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r  TRENDS  IN  THE  ^ 
NELD  OF 
INVESTMENT 

Facilities  for  studying 
the  frequent  changes  in 
the  field  of  investment 
and  the  status  of  secur* 
ities  are  available  to  this 
organization  through  its 
branches.  These  facilities 
are  at  the  disposal  of  our 
clients  without  obligation 
at  any  of  our  offices. 
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DOM.  ENGINEERING 
PLANTS  WORKING 
CAPACITY  BASIS 


At  the  Lookout 

WAGE  AND  PRICE 
CONTROLS  FAIL  TO 
CHECK  INFLATION 


Canada  Must  Train 
Men  For  The  Sea 

Needs  of  the  Merchant 
Marine  Are  Growing  — 
Conservatives,  Too,  Shy 
At  Conscription 


Appeasement  of  Labour  Groups 

Upsets  Measures  for  Price  Our  national  defence  is  soon 

„  ;  coins  to  require  a  trainins 

Regulation  course  for  merchant,  seamen. 

- -  j  While  all  the  spotlishtins,  all  the 

POLITICS  BIG  FACTOR  1  fanfarlns.  all  the  slamor,  all  the 

I  headlines  are  focussed  on  the 

'  _  navy,  too  many  Canadians  over^ 

At  Ottawa  as  at  Washington  the  look  the  fact  that  if  there  were 


POLITICS  BIG  FACTOR 


Powers-That-Be  Hesitate  to 
Act  Despite  Strong  Public ' 
Opinion  j 


DIVIDEND  ACTION 
LOOKED  FOR  ON 
SEVERAL  STOCKS 

Expects  Payments  On  Howard 
Smith,  Sherwin-Williams, 

G.  S.  W.  Common 

WHAT  OF  BRAZIUAN?  ! 

_  i 

Earlier  Indications  of  Distribu¬ 
tion  Now  Obscured  —  Domi¬ 
nion  Engineering,  Dosco,  C. 
P.  R.  Posribilities 

Notwithstandins  the  adverse  ef- 


Hands  Across  the  Border 


no  merchant  marine.  Hitler  michi  I  ‘  ' 

be  livin.s  in  London  today.  Caii'  _  — - 

ada  has  or^'anized  a  manninc  Notwithstanding:  the  adverse  ef- 1 
pool,  which  in  effect,  rounds  np  fects  on  corporate  net  earnings  of  i 

what  sailors  there  are.  But  what  "'id''  increase  in  profits  and  income; 

of  the  sailors  of  the  futtire?  ta.\es  for  last  year  aiid  this,  the; 

No  one  thinks  that  you  ran  financial  community  is  looking  with 

fake  a  man  off  the  street,  put  him  ‘”7'‘  ‘■onl.dence  for 

.  ,  ,  ,  .  ,  ,,  ,  .  earlv  inauguration  or  resumuHon ; 

in  kha  •!,  am  ’P”  L'i  "^f  'li\idends  on  common  stocks  of' 

the  front  ine  he  next  day.  ^  c  ^  companies. 


!  of  the  sailors  of  the  future?  Ta.xe?  tor  last  year  and  this,  the 

THE  PnOBLE.M  of  wage  and  price  financial  community  is  looking  with 

control  has  moved  to  the  forefront  ,akp  a  man  off  the  street,  put  him  77’''':  ‘■''n*'<lence  for 

on  this  continent  this  week,  with  the  .  j,,  khaki,  and  then  stick  him  in  ''■'-‘'ij-'U' oi  resumplion 

,  ,  .  J  ,  .  Ilf  dixidends  on  common  stocks  of 

haule  being  holly  ,,o,ncd  at  Ottawa  the  front  ine  he  next  day.  ^  et  ^  number  of  industrial  companies, 

and  Washington.  The  Washington  some  people  beliexe  xoucan^make  Hopes  are  also  being  expressed  for 

developments  are  of  direct  interest  "  *^7  '.71,  ,)  increase  in  the  dividend  rate  on 

on  the  (lotted  line.  That  is  what 

on  this  side  of  the  border  because,  jhev  must  believe,  for  thero  has  a-n-ur 


if  prices  of  ihinpk-  which  Canada  been  little  or  no  clamor  yet  to 
must  buy  from  the  C.S..  such  as  cot-  train  merchant  seamen,  and  pen- 
ton  and  many  finished  or  semi-  MontreaLs  waterfront 


an  increase  in  the  dividend  rate  on  | 
otliers.  I 

Stocks  on  which  early  payment ' 
of  dividends  i.s  fully  anticipated  ^ 
are  Howard  Smith  common.  Slier- 1 
win-Williams  common.  (ieneial 


'•‘"TE 

fc.*Tr 


finished  materials  for  war  produc-  t'’  agitate  foi  this  yipp]  Wares  common  and  Dominion  G'"'®'’'’'*'’  William  H.  Willi.  of  Vermont  (left)  and  Hon.  C.  D.  Howe,  Minister  of 

linn  am  in  <;mi-  in  nriniai  v  nnrkpt=  ^  T!  Engineering.  Tayment  of  a  dividend  I  Munitions  and  Supply  in  the  Dominion  Government,  putting  the  final  pressure  on 

non.  aK  10  soai  inpiimai.x  markets.  ,han  any  government,  sitting  in  nrazilian  Traction  is  still  seen  I  the  vise,  preparatory  to  the  W.ld.ng  together  m  the  Canadian  and  ,^mencan  Links. 

It  will  affect  living  costs,  and  gov- ^  an  inland  city  like  Ottawa.  as  ^  possibility.  There  are  possibili-1 - — -  - 

ernmcntal  finance  and  tax  problems  Tlie  training  of  merchant  sea-  ties  of  dividends  on  Dominion  Steel  ^  |  I  T*  I 

in  tnis  country.  .4t  Washington  this!  men  and  officers  is  urgent,  ship-  and  Coal  ‘  B",  and  C.P.lt  common, |  I  ima  I 

week  Price  Administrator  Leon  Hen- 1  I'ing  men  claim,  to  provide  per-  hut  prospects,  especially  on  the  lat- ,  I  I  LhITIC  IO  IllSUr^ 

,  J  1  sonnel  for  the  ships  soon  coming  ter.  are  ohscure.  ■ 

derson  warned  a  Longresvsional  com-  ahipya-ds.  ,  Issues  on  which  higher  dividends  ^  I  I  ^  1.  I 

inittce  that  unless  strong  measures'  j,  jg  also  pointed  out  that  in  the  are  seen  as  a.  possibility  are  Fouu-  K  Q  C. 

were  taken  to  control  living  costs.!  event  of  seized  axis  ships  being  dation  Co.  of  Canada,  I'anadianl  ■  ^bCIIICIWIO  3  Cl  9^#  I  III  y 

...,,1  . .  tiirnoH  nvor  tn  Pnnnfla  this  coilll-  fplannsr'  Into  of  fho  Womlj  Mill.!  I  * 


■  I  Uiii  aiiecr  iixing  costs,  ana  gov- ^  an  inlana  city  like  uttawa.  as  a  possibility.  There  are  possibili- 

ernnicntal  finance  and  tax  problems  Tlie  training  of  merchant  sea-  ties  of  dividends  on  Dominion  Steel 
in  fnts  country.  .4t  Washington  this!  men  and  officers  is  urgent,  ship-  and  Coal  "B",  and  C.P.lt  common, 

week  Price  Administrator  I„con  Hen- 1  1’’"^  provide  per-  hut  prospects,  especially  on  the  lat- 

,  J  1  sonnel  for  the  ships  soon  coming  ter.  iire  obscure, 

derson  warned  a  Longresvsional  com-  Canadian  shipya-ds.  ,  Issues  on  which  higher  dividends 

inittce  that  unless  strong  measures  '  j,  jg  also  pointed  out  that  in  the  are  seen  as  a.  possibility  are  Fouu- 

were  taken  to  control  living  costs,  j  event  of  seized  axis  ships  being  dation  Co.  of  Canada,  Canadian 

including  and  especially  wage  rate  turned  over  to  Canada,  this  conn-  Celanese.  Lake  of  the  Woods  Mill-! 


increases  ihatwii.  have  to  be  passed!  ^"^^^wLd ‘  SmUrPaJe;.  Mills  has' Rapid  Progress  On  BuUding 

.4  feature  that  is  going  to  cause  earned  an  average  of  12.7'.  a  sliare  236  Mile  Steel 

some  difficiiltv  at  times  is  the  1  em  its  common  stock  during  past  4  /-•  j  • 

striking  disparity  between  the  '  .veai".  record  for  the  period  liaving  Conduit 

wages  of  an  able  bodied  seaman  ;  l>een  as  follows;  If)..”  —  .$2.10  a  _ _ 

on  an  .\merican  ship,  and  a  Brit-  share;  1938  —  $1.59  a  .'=hare;  ,  n  1 

ish  bottom.  I  nited  .‘States  pays  1''7  •-  *3.10  a  share;  1940  •  ;  Undertaking  Will  Reduce 

about  $90  per  month  whereas  1-  5-  a  share.  I’rositects  are  that  Uv, 

British  or  Norwegian  ships  pav  despite  higher  taxes  for  current!  1  anKer  V  OyageS  Oy 

about  $45  or  $50  for  the  same  year,  earnings  will  be  almo.u  if  not  2  000  Miles 

tvpe  of  man.  ^ood  as  last  year  s.  Witli  1  1  les 

^  If.  If.  an  e,\e  lo  recent  earnings  record  -  '  I 

But  the  real  difficulty  centres  common  shareholders  have  lieen  de-  Ry  E.  C.  E.  i 

around  t|ip  skilled  man.  Where  nianding  dividend  action  lor  some  There  was  nothing  hut  sun-baked 

for  instance'  ran  you  pick  up  a  directors,  in  view  of  capi-  rock,  heavy  underbrush  and  a  bor- 

man  who  knows  how  to  run  a  invesimoni  reaniremenis  and  der-niarkcr  on  the  hil!  above  Higli- 

Di'esel  en"ine?  It  lakes  long  train-  /*<’sirc  to  slrengllien  balance  slieei  water.  Quo.  a  few  weeks  ago.  Now* 

in'-  to  qualify  as  a  DiesH  man  '  Pf^^ition,  liave  lefrained  from  lak-  all  that  has  been  cleared  away,  with 

Fi^incers'  wiio*  do  know  how  ing  any  action  so  far.  Fiospccls  for  the  oxcoivtion  of  ihc  newly  white- 

therefore  are  called  upon  to  make  '  institution  of  a  dividend  on  vyashed  border  posi.  l  oncvele  foiin- 

trin  ef.PC  iHn  doing  ovpiiimp  ,  < be  sl ock  now  a pppa r  hii gh I ,  how-  d-Uion  have  been  poiiird  whoroi 


Bulk  of  Production  Is  War  Busi-I  higher  prices,  an  inflationary  ;  ^  feature  that  is  going  to  cause  I  earned  an  average  of  $2. 2.9  a  share 

ness  On  Small  Profit  Margin  ’hat  country  was  m- l  difficUy  a.  times  is  the  on  its  comnion  stock  during  past  4 

J  I  niighr  have  mentioned,  striking  disparity  between  the  '  .VPars,  record  for  the  period  having 

But  Elarnings  Expand  I  (iKint,  evidently  for  political  rea-  wages  of  an  able  bodied  seaman  !  **f"^*i  as  follows;  in:'»7  —  $1.M0  a 

-  1  ivons,  that  Washington's  recent  ac- I  on  an  .\merican  ship,  and  a  Brit-  77,7'  “ 

Dominion  Engineering  Works.  Ltd...  ish  bottom.  Inited  .^ates  pays  ’;,:77  7;’’’  p'  —  s 

is  continuing  to  operate  its  plants  j  .  u  about  $90  per  montli  wliercas  a  shaie.  Iiositeds  aie  that 

at.  capaci'y,  with  every  prospart  thal  fami  products  prices  to  so;*r  above  jji-pish  or  Norwegian  ships  pay  despite  higher  taxes  for  current 

capacity  operations  will  continiip  for  the  parities  being  attempted  for  far-'  about  $45  or  $50  for  the  same  voo''.  warnings  will  be  almojd  if  "”' 

the  duration  of  the  war.  Most  of  t.nis  tory  goods  prices,  was  likely  to  lead  '  type  of  man.  quite  as  good  as  last  year  s.  Witli 

activity,  directlv  or  indirectlv.  ij>  on  ’u:„, _  ....  j  _ _  I  ’  u.  n  n.  00  o,\  e  to  recent  earnings  record 


men  to  handle  them 


Howard  Smith  Paper  .Mills  has 


is  continuing  to  operate  its  plants 


about  $90  per  montli  wliercas 


the  duration  of  the  war.  Most  of  t.nis  tory  goods  prices,  was  likely  to  lead  '  type  of  man. 


activity,  directly  or  indirectly,  i.s  on 
war  contracts,  on  which  the  profit 


In  higher  food  and  clothing  costs. 


margin  is  small,  but  earnings  re-i"’^''’’^  primai.v  impoitauce  in  around  tlie  skilled  man.  Where  nianding  dividend  action  for  some 

suits  for  the  year  should  be  favor-  !  matter  of  living  costs.  p;,n  you  piek  up  a  in  view  of  eapi- 

able.  particularly  if  satisfactory  a i-  ^  ,„ari  who  knows  how  to  run  a  '“I  inve.stment  reqiiiremenis  and 

rangements  can  be  made  witli  'Itc  _  .  ,  ,  ,  .  Diesel  engine'.’  It  takes  long  train-  /inf’ll'''  'n  slrenglhen  balance  sheet 

government  on  tax  liabilities,  in- .  Spiral  of  Inflation  in'-  to  qn  ilil'y  is  a  Diesel  m  in  '  Pnsition,  liave  refrained  front  i;ik- 

•Major  part  of  Dominion  Engin-  ;  conflict  at  Ottawa,  has  been  due  to 


•Mdjor  pa.  I  01  ■  . .  ,np  nfief  trip,  doing  overtime 

eering’s  production  during  the  past  political  pressure  for  appeasement;  ^,.p  rioing  U  in 

'ear  has  been  in  war  materials,  of  various  noisy  minority  grouivs,  ,|iat  most  dangeions  spoT  in  n 

such  as  marine  engines,  shell  parts  ;  jjppp  (•;inada.  there  are  many  who  ship-in  tlie  engine  room  below 

and  a  wide  variety  of  materials ,  ,  ,  ,  .  .  ,  ,  ,  , 

needed  for  military  services  as  well  '  'hat  there  is  less  excuse  for  decks. 

as  other  war  industries.  In  peace-  ;  J^iich  policies  of  appeasement,  ns  we  There  are  no  aenial  nautical 

time,  the  company  makes  machines  i  are  at  war.  and  liave  given  the  gov-  training  schools  in  Canada  oper- 


But  the  real  difficulty  renires  common  shareholders  have  been  de- 


Sliei-'viii-Wiliianis 


dividends  on  preferred  *"7  P*Pes  'vhieh  vv 


and  heavy  equipment  for  the  news-  ^pppi;,]  wartime  powers  and  ^77‘?..7",'trp,"p’’h!.? 

Tirint  inriii^trv  for  the  mininsr  in-  auspices.  In  Mie  p<ist  tliete  has 

dustry  and' others.  I  majority  of  |,pp,,  ^  navigation  setiool.  privat- 

i.ast  .vear.  earnings  amounted  inlpuhlm  opinion.  But  the  government  ely  operated,  in  Montreal,  and 

$1.68  a  share,  and  working  capital  hasn't  been  using  these  powers  ful-  perliaps  elsewliere.  lint  the  sailor  j 
was  $1,696,822.  as  of  December  31.'  ly,  to  control  labour  troiiblemakers  to  pav  foi  his  tuition.  In  | 

One  reason  for  the  Hesiiltorv  buv-  j  *i_  -  .  t  *  i  these  limes,  it  is  haidl^  likel\ 

une  ledsoii  loi  me  (ksuiioi.^  i*u\  |  other  minorUy  elementiS  whose  ,,  * 

ing  of  stock  has  been  the  fart  that  *  ,  i  u  i  ^  puiloi  is  aetuall>  -oinc 

it  is  in  the  non-dividend  paying  f^Pnding  up  to  pay  for  such  a  cour.se.  when  he 

category,  at  a  time  when  most  buy-  P'''cps-  "p  h!*vp  been  setting  an  ex- j  could  jump  into  a  mtinilions  joii 

ers  are  looking  for  yield.  I  ample  which  political  elements  in  |  riglit  tiway.  and  get  good  money. 

Resumption  of  dividends,  how- 1  wasliington  have  been  prompt  to  'The  new  manning  pool,  iinder 
pver.  is  unlikely  to  be  delayed  long.  nmet  nf  .4rtlitir  Randles,  of  Monlretil  ami 

What  has  been  holding  1111  dividend  „  .  i  ,  .  ,  Dttawa,  lias  been  charged  witli 

action  has  been  the  matter  of  reaeh- I  Otiawas  policy  nf  appeasement  to.  ,i,p  fiiity  of  maintaining  tlie  siip- 
ing  an  agreement  with  the  Domin-  iiiinori.!.v  groups  ha.s  confined  the!  ply  of  trained  personnel.  But 

ion  government  on  a  definite  basis  Work  of  the  Wartime  rriecs  and!  tliere  is  still  no  properly  organ- 

for  computing  income  tax  and  ex- 1  Tr.-ide  norird.  and  has  laid  open  (  an-  re.seryoir  or  supply.  What 

eess  profits  tax.  Such  discussions  ,  ,  e  ,1,.,,  worse.  H  does  not  seem  as  it 

,  .  .  '  ciuii  to  the  ehHige  m  ilie  L  .o.  tiieif  ,  tniT^n  tUna 

involve  amount  eompciny  can  set  ^  an>  steps  lia\e  been  taken  tmus 

aside  for  depreciation,  for  instance.!  "p  aren't  Itiking  the  war  too  .'-er-  oonneetion  with  the  esiah- 

inasmuch  as  it  is  engaged  now  pri-  iously.  lishment  of  tritining  eenires.  ! 

maril.y  in  war  busine.ss.  and  con-  Government  Seeks  to  I  (t'ontinnrd  on  Page  4) 

siderable  equipment  has  been  m- .  ^  _ 

stalled  for  war  work.  The  govern-  Avoid  Labcur  Show-Down  ' 


d'Uion  hiivc  been  pouted  where  i 
stunted  blaekbei-ry  hn.slies  grew  and  j 
a  deep  iteuch  holdy  Irngilis  of  ij-* 
inch  pipo.-v  which  will  carry  crude 
nil  all  tile  way  from  Hie  Standiifd 
Oil  dock:'  in  Portland.  .Me.  to  tlie 
Imperial  Oil  refinery  in  .Montreal.  J 
Wtir  and  its  many  unforeseeahle  J 


ized  reservoir  or  supply. 


stock  of  Sherwin-Williams  Co.  of  '  “e  v,„.,  ...c  .-u.nu.im. 

i  Canada  Ltd.  have  been  a  bar  to  7'  '>"77,7  ’ortland.  .Me  to  the 
I  distributions  on  the  common  ,0  'RiP«''-'al  OH  refinery  in  Montreal, 
dale.  Oniv  one  quarierly  dividen'i  Mar  and  its  many  unforeseeahle 
l$l.T,9  a  share)  now  remains  in  ' ’shortages  and  defieieneies  often  call 
arrears  on  the  preferred  and  indi-  measnips  to  .xpeod  up  the 

cations  are  that  tlii.s  will  be  paid  delivery  of  vital  materials  and  ser- 
,  along  with  the  regular  quatterlv  l"P'’li'iP.  "hich  last. 

I  dislrihiiiinn  on  Ocioher  1st  next,  week  crossed  the  internationl  hoitn- 1 
•  I  It,,  til  oi,-  atinual  iiK  eting  the  cliair-  '  ■  '*’p  latest  and  in  many  ways 

these  limes,  ti  ts  haidiv  Itkelv  hnini  c  \  M-n-iin  'hp  most  epeetaetila r  measure  taken 

,I,a,  any  nallnr  I,  aolnally  yninn  m  'nan, a-  a.aa.ly  anp|.lica.  I.  la  iha 

to  pay  for  stteh  a  eour.se.  When  he  preferred  arrears  out  of  ,  1,., ,  lonsest  international  line  ever  eon- 

rould  .tump  into  a  munitions  ,ioh  j,  ^  „„  .striieted.  ^t.  miles  of  seamless  steel, 

right  away,  and  get  good  money.  v.immon  might  he  possilile.  Kis-  f"-st  line  laid  down 

The  new  manning  P07.  tinder  .4t,gt,st  "f  'lie  l:.st  war  he- 

Arthur  Randles,  of  Montreal  and  ,,,,,,  earnings  on  eommon  for  '77"  Po'h  Huron  and  Sarnia  in  the 

Ottawa,  has  been  charged  with  follows: 

the  duty  of  maint.'iining  the  7''''  1  937-38  —31  eeni.-,  a  sliare;  1  938-  Tliat  the  line  is  of  outstanding 

. '  I  ::9  -  $  1 .3  t  a  sliare;  ”l  9 IP'-  1 0 ’  $  1 . 4 8  '"'PP''':iRpp  'p  t  'anada's  vvtir  effot  1 

a  sliare.  Despit*'  increased  taxes  foriRPP'l^  proving.  Ilie  fart  that  tlie 
vear  now  ending  earnings  are  ex-  '’"'"''I  ''  i'  vital 


The  Turnini;  Point 
of  the  War? 

•Military  observers  following 
tlie  stubborn  cainpaign  in 
RilssiH  suggest  that  tlie  next, 
ten  days  may  see  tlie  turning 
point  of  tlie  whol(>  war  ■—  if 
the  Russiitns  ;tre  aide  to  hold 
the  Cierman  forces  until  rains 
and  cold  weatlier  set  in.  Rapid 
disintegralion  of  tlie  Gerninn 
economy  is  foreseen  slioiild 
tlie  liussian  campaign  fail. 

However,  lliere  lias  lieen  no 
indiration  of  any  falling-off  in 
tlie  vidtimc  of  orders  for  muni¬ 
tions  :tml  .siiiMdies  tind  it  niav 
lie  expected  ilial  in  any  event 
Ctinadian  industrial  artivity 
will  lie  maintained  at  a  liigli 
level  for  an  inderjnile  |ieriod. 

BAKERIES  ONLY  ^ 
PART  RELIEVED 
FLOUR  TAX  DROP 

Price  Ri.scs  in  Other  Commodi¬ 
ties  Used  in  Bakiiifu  Cut  into 
Profit  Margin 

SEEK  EQUITABLE  PRICE 

Toronto  Riirraii  Tho  l  inrincial  Tinir^ 

Tortuiio.  IMdppini:  of  the  I". 


the  r'8  that'  ‘I  ''"7  "7"’  7  peeled  to  be  shovv7  well  inaintainedC '*"•<  "!  flPfPn'^'yp  chain  is  in-  777 ',7' l"■P‘'Py■'^'"- 

ine  i  ... .  1  fit  I  liave  been  taken  thus  1  »i  .  dteated  in  the  ftict  that  the  project  '"'V  aniKiiiiKtd  l.isi  wceli  will  nut 

war  loo  ser- I  /;i|.  i,i  oonneetion  witli  tlie  esiali-  tieiiernl  Steel  M  are.s  been  given  tlie  0.r.,M.'s  litgliesi  ''P^^all  in  a  resloralinn  of  liakiiig 


lishment  of  tritining  eenires. 
(Continued  on  Page  4) 


Net  earnings  of  Ceneral  Steel  possible  priority  rilling.  No  lioille-  eompan.v  riirnings  to  levels  closely 


(Continued  on  page  4) 


(Continued  on  page  8) 


stalled  for  war  work.  The  govern¬ 
ment  as  a  general  policy  has  been  Outcome  of  the  seizure  of  it  key  part 
permuting  more  generous  dediie-  .  ... 

tions  for  depreciation,  whore  equip-  p^  'I'p  iilumiuiim  plant  lU  Aivida  hv 
nient  is  installed  for  war  vvoik.  a  small  group  of  men,  and  licing  up 

Negotiations  witli  the  government  of  nliiniinum  prodiiciioh  for  three 
on  the  tax  matter  have  not  vel|  lestillcd  in  the  Ottuvvii 

been  concluded,  although  an  agree-  .  ■ 

ment  should  he  reached  shortly.  ;  SPvPrnmcnf  giving  tn  „  union,  vvlitcn^ 


Seaway  Expenditure  Unjustified 

George  C.  McDonald  Finds 


4Vitli  winding  up  of  ine  lax  ques- :  hitherto  represented  only  it  siuitll  profound  and  authorita-  of  ahoiit  $l3i).0U0.iinii.  thus  com-  the  traffic  using  the  Welland  1  iinul,  i'' <  ,.0.  ...  . . 

lion,  resumption  of  dividend  pay-  minority  of  the  workers,  the  nglil  f.onsideralion  of  the  propo.scd  pleting  tiie  27  foot  channel  in  the  by  a  capital  expenditure  of  ? I-".-  7  ' 

nients  can  be  expected.  to  represent  all  the  workers,  and  g(  Lawrence  waterway  and  power  St.  laiw  rcnce  Wttiorway  System  OOO.OOn.  What  this  subsidy  me;inl  .j  ■  '"  ".*'V  *  *  *■ 

.N'o  dividends  77  hpen  paidon  jp  campaign  for  mcmliershtp  project.  George  C.  .McDonald.  C..4.,  rrom  I.;ike  Superior  to  Lake  Onta-  in  annual  cost  to  the  taxpayers  of  '.  .  '  "  h'i'k  in--' .woiiJr'iw' Vn.*'!7 

the  stock  since  1.131.  Inasmuch  ,  ,  ni-mi  tn  \r>v,  recognized  as  one  of  Canada's  most  rio  and  leaving  a  ll-fnoi  channel  1  Canada  is  measured  by  ilic  interest  '  ,  ‘  “  .  ■  '  i 

Dominion  Bridge  Co.  owns  approx-;  o'  ,  *  1,  '  1'  dislinguislied  authorities  on  imblic  from  I.akp  Ontaiio  to  Montreal.  and  amortization  on  the  money  lior-  J  *  '"1''  '''"'"''7  '  ''‘‘'p, 

imately  62^c  of  the  125.000  .shares ,  na.  where  a  .small  element  has  been  f/,777‘77(.,;Xs  .'that  the  inter-  •'e  'V-  V-  1  row  od.  plus  the  increa.se  in  the  net  ' '"I  "  I'O''  "'H  otfsm  to  a 

outstanding,  resumption  of  divi- ;  iiuimidating  majority  of  the  coal  p^is  ,p„st  gravely  tlireaiencd  by  ilic  i  Reference  is  made  m  a  comment  excess  of  expenditure  on  operations  '  ^  .  •‘"'I' 

dends  on  the  Engineering  Company '  .,  \i|-i,ial  sit-down  proposed  expenditures  on  the  St .  |  by  tlie  Brooking's  institution  1929.  and  upkeep  over  income  of  tlie  now  7 . 7.  ,7 77”~i  ',7 

stock  will  benefit  the  parent  com- ;  government  has  taken  no  Lawrence  Waterways  are  the  Do-  to  the  eft'oci  that  Canada  had  com- :  canal  as  compared  lo  the  previous  of 7lp7t7iim7ni  the 'n7r\prv 

pany.  Because  nature  of  the  com-,  minion  interests"  milted  herself  to  the  construction  '  one.  Most  of  the  expenditure  was  "  ,11  '  ,  ‘V  'T  , 

pany's  business  has  made  it  easily ,  avt'on  to  piotcct  loyal  oiK-  McDonald's  'I'p  "P"'  Welland  (  anal,  and  that  '  made  helwcen  1919  and  l!i3l.  Dur-  7'.  77  ‘‘>'P"f'>  "'’^"'7' 

adaptable  to  switch  of  production .  ers  or  show  that  defiance  of  gov-  '^e  '  fu,X,  77^7  this  project  was  promaiure  prior  to  |  ing  that  lime,  the  rate  of  interest  /  7  "‘"p'’ 

to  materials  for  war  use  from  ernnient  miihnritv  will  not  he  loI-  ’P‘"P  "*  .tud,  .  .  .ln..ioi,.„  .,c  ...  lUn  r -ikou-C  1.01  1I10  iv.nncv  horfoworl  hv  ilir>  1  ''‘''P  been  saved  1'.'  climin.lllou  of 


nients  can  be  expected. 

No  dividends  have  been  paidon 
the  stock  since  1937.  Inasmuch  as 
Dominion  Bridge  Co.  owns  approx-; 


lo  represent  all  the  workers,  and] 


•  oiiiparablo  to  those  that  prevailed 
before  lev.viiiy  of  this  tax.  alllioiigli 
such  a  result  i.s  ap|iaretilly  expeel- 
ed  in  some  qiiariers.  'I'lio  imposi¬ 
tion  of  lilts  lax  had  genertilly  a 
sltarp  downvviird  inl'ltienee  on  liak- 
ing  company  earnings  bill  oilier 
events  liave  sitici'  taken  place  w  hieli 
now  leiiil  to  minimizi'  tlie  elfeei  of 
the  lax  lifting.  'I'ho  aeiion.  of 
eonrse,  is  Itolpriil  toward  maiiila iii- 
iiig  tlie  present  •  margin  of  profit 
hill  iliat  margin  is  lieing  eonsianl- 
iy  narrowed  lyv  very  appieeiahle 
price  rises  in  oilier  ingredients 


had  ;i  rise  wliieli  will  offset  lo  a 
marked  extent  tlie  favoiiiahle  effeel 
of  Ilie  processing  tax  iihrogjit  ion. 


lo  materials  for  war  use  from  ;  ernment  authority  w  ill  not  he  "’1- ;  77,“'  ; '  ' i  s.nafia  cpnerallv  a  decision  as  to  the  Great  Lakes-St.  on  the  money  borrowed  by  the  Do-  ,.7  PBaimai  imi  of 

peacetime  use.  no  very  ^eat  ...l^ere  uie  only  '  7.;77‘''7.7;'e  hur^  mtniou  of  Canada  for  this  and 

amount  of  new  equipment  has  bee^  trouble  has  been  that  outride  I  penditure  on  a  project  which  not  .McDonald  continues  -  "This  other  purposes  was  slightly  over  Have  So  Assurames 

required,  and  much  of  recent  plant  i  ia„  nrvt  iirmiHMie  itself  hm  accomplished  fact  now  means  that,  5rr.  Going  by  tlie  experience  of  ui  n  ,1  rr-  1 

changes  will  improve  company's  organizers  have  sought  lo  gam  ducs- :  onl.v  7’  after  giving  tip  in  I9.>;  the  charg- !  the  country  in  regard  to  the  earlier  ,  7'7  •'^"iteueut  ac- 

position  in  making  equipment  for  paving  member?,  the  I ’7n7rt  nn^n  mv  noss  hie  be  '"f'  "f  ""  ‘'anal.-,  because  it  expenditure  on  the  canal,  it  would 

non-war  Use  ,n  the  period  after ,  has  ended  two  illegal  strikes '777’'°"  lee  n.  er  o  <  aoada'  I'acl  come  to  be  realized  that  other-  appear  that  in  the  eour.se  of  at  .7^, 

4U«  -.t  nv  ,,  ,  that  I  can  see  acciuiuc  to  «.  aoaad  ...  ,,  i  i  *  r  .  fr*..  _ _ u  a  rise  in  nio  price  of  bread,  no 

the  "at.  through  concessions  to  the  trouble-  (-..nadi'ms "  vvise  boat  lino.s  could  no  longer  least  fort>  01  fiftv  >cais.  11  would  -.s' in-mee  1-  found  in  n-ido 

- - - -  nvikinE-  minni-iiv  Voi  onlv  that  but!  "  u  .t,  1  compete  with  railroad  carriers,  the  probably  be  necessary  to  repeat  ui‘ 1  -r  7 

r>  » t  a  nidRing  niinoiiij.  .noi  oui>  indi.  dui  '  >t,.  \ff*rvnnnlH  trarp«;  the  historv  r.  •  •  it  i  •  i-  '  //-i  j  ty  iv  circles.  '\hile  nnuiilins  to  make 

RnthtlTSt  rtlTnino^  s  ■  .  '  •  naves  ui  .  Dominion  proceeded  i"  .subsidize  (Continued  on  Page  41  a  e  t  . 

OULIIUIOL  X^Uf  ffcfflfo  (hp  notoinnns  covernment  iiro-  of  tSo  Wiiiprwuvc  sohonip  from  1929  anv  dcf  nite  tired  Ct lon.s.  trade  aii- 


llu'e  .No  Assurances 

\\  liile  tlie  official  statement  ac- 
compaiiving  announcement  of  the 
tax  lifting  said  that  it  would  pre- 
verft  a  rise  in  tlie  price  of  bread,  no 


BothliTSt  EciTmnSS  v,  ■  '  "  t  '''■  traces  the  "T,,,  Dominion  proceeded  i"  .subsidize  (Contini 

DULlluroL  Ihe  notorious  government  pto-  of  the  Waterways  scheme  from  1929  _ _ 

Runntno  Ahe*ad  nouncement  for  living-cosvt  bonuses  I  to  the  present  day  and  clearly  de-  ^ 

"■  ?  „5„.ed  „„:monslral.»  »-lth  taels  and  liaures.  Ctpnfl  nn  rnncPl-lnflnn 

„„,.s  .„d  Mr.  Hanson s  S)tand  on  Conscription 

£  Papei  Co^  to  date  this  J, ear  are.  employers  are  making  money  |  have,  the  underlying  causes - 

wen  aneaa  or  lasi  eai  aiia  earn  losing  money,  has  multiplied  la-  of  unbalanced  budgets,  and  ways  (  laiming  that  the  quota  set  for  >  these  figures  were  arrived  at.  and 

l\“kl®lv'l7coVparc  avoura^  "nrest  many  times,  and  raised  !  and  means  of  checking  the  worst  Quebec  .Military  District  was  too  on  what  basis, 

likelj  to  comiaie  i  ura  1  ui  'features  of  unnnecessarv  expendi-  low  in  proportion  to  the  population.  In  any  cas' 

1940  despite  higher  taxes  and  costs,  a  serious  question  as  to  how  effec- ,  7'"' ^s  01  un  n  1  1  1  .  olumhia 


features  of  unnnecessary  expendi-  low  in  proportion  to  the  population. 


(Continued  on  Page  41  "Z  Tr  ,  """"'"'8  ">  ""ike 

any  dcfinile  prediction.-^,  trade  au- 

- — ihoritics  point  out  th;ii  if  the  cost 

^  •  ,•  of  bread  ingicdicnis  continue  to 

on  conscription  rise  as  thev  are  doing  now  then 

*  something  will  liave  to  he  done 

about  the  leiaii  price  of  bread. 

;se  figures  were  arrived  at,  and  Indicative  of  how  baking  compan- 
what  basis."  les  are  being  ground  between  ris- 

'In  any  case,  the  ratio  for  Bril-  ing  raw  material  costs  and  stable 


J»4U  Qcspue  o.snr.  la.xvs  anu  vusis,  a  sv.iuus  wurPL.un  a.  v.iw  j,  g  Haiison.  Leader  of  thelisli  Columbia  recruits  was  three  to  retail  selling  pricc.-v  i.s  Ihc  recent 

this  year.  operations  of  a  Price  t  ontrol  1  ^  decade  ago  that  .Mr.  Me-  Opiiosition.  announced  on  his  arriv-  one  compared  with  Quebec,"  he|:innual  ropoii  of  1  juiada  Bread 

earned  $1.96  a  sliaie  on  its  .4  |  ,.;,n  be,  anyvvay.  In  Ott.awa.  '  H„jjald  made  certain  observations  al  in  .Montretil  this  week  Iliat  hr  said.  j  (  f>.  which  showed  for  the  year  end- 

f  -  .1  1-1  7'is  at  Wiishington.  the  squabble  ap- i  about  Ihe  project  that  still  have  a  was  going  to  bring  the  matter  up  Tlie  (  on.servai ive  leader  charged  ed  .lime  30,  1941,  a  net  profit  of 

Improvement  in  saie.s  lias  ’"7  j  linrd  large  hearing  on  Hie  situation.  At  when  Parliainem  meei.s  in  Novcm-  discrimination,  and  promised  "to  l-7ih  of  a  cent  per  loaf  as  eompar- 

particularly  marked  in  the  krafi,  |  I'p*' -  "a'O  nocn  ne.vnn  nm.u  ,  ^  ^ 

hoxboard  and  sulphite  depai  tments.  politicians  seated  ol  nois.v  inmoi  1- .  nioi  o  imporliint  consid-  ih:ti  took  him  tlifoiicli  to  Dawson  House  of  Commons  in  .November,  in  II.  Ctirlisle,  president  of 

which  have  been  beiietiliiiig  nom  j  tjp,^  ailmini.sli  iitors  who  lout- -  |]ij,n  mivigiit ion.  It  w;is  tilso  City.  .Mr.  llitnson  was  en  louie  to  "'I'lie  pulilie  is  entitled  lo  know  Ciinada  Bteiid.  took  oi-casion  in  that 

increasing  demand  and  lietlei  •"'"lestly  liope  to  make  iIk'  wttr  effort  I  elettr  tiy  BGI  tliat  Ilie  project  wtis  a  his  Fredcrieion  liome.  lie  was  ae-  the  whole  story,"  he  said,  leiioti  to  lecommend  iluii  •■w  ithout 

ees.  Last  jear  tlie  eompan.v  added  ,  . tOr.  ti^^tw-ppn  pnst  i-ooiivoiiiMl  1»\-  .1  l.f'mon-d  tl'tfrien  \Ii-  Hphsph  s;iiH  tip  ili<1  imf  :o  nuflnp  itpt;i\  I  Iipi  p  Mtifinlil  tip  Mil 


to  its  krafl  mill,  so  that  kraft  (tro- 
duction  capacity  tliis  year  is  liiglier 
than  a  year  ago. 


I  as  effe'  tive  as  possilile, 


The  Economic  Index 


factor  in  llic  relation  helvvecn  ettst  companied  by  .1.  i.eonard  O'Brien,  .Mr.  Hanson  said  lie  did  not  at  undue  delay  ilieic  sliould  lie  tin 

iind  west,  lailier  ihiin  lieivveen  Ciin-  ( 'onset v;ii ive  .M.l’.  for  .Noiiltumber-  tlie  moment  tidvoeaie  conscription.  o(|uitiiblc  .soiling  price  esiatilislied. 

ada  and  the  Ctiiled  States.  land,  and  .4iihur  Gilison.  Fredoiie-  but  he  did  urge  "complete  national  baseii  on  the  cost  of  production, 

.Mr.  .McDonald  directs  aiicntioiilo  ton.  service.  This  will  come  when  the  w  herehy  the  itulusiry  m;i.v  lit*  self- 

llie  developments  in  the  Si.  L;ivv-  lie  dei-lared  ihiil  there  was  va-  people  of  Canada  tire  aroused  lo  susltiining  and  lake  its  pltice  in 
rence  Wtttervv  ay  System  since  the  lici.v  in  ihe  reeruiiing  ratios  given  its  iicvessiiy  tind  heennK*-  ennvineed  the  i  econst  iiiei  ion  period." 
Holgate-.lamieson  report.  The  I'tin-  the  vtirioii.s  mlliitiry  disirict.s.  Btit-  of  its  need."  _ 


Contimied  improvemeni  in  7'' !  Resumes  Upward  Trend  the  developments  in  the  Si.  Law  -  lie  dei-laied  that  there  was  va-  people  of  Canada  are  arou.sed  to 

has  given  rise  to  s|ieeulalion  7  ."  rence  Wtttervvav  Svsiem  since  the  lict.v  in  ihe  reeruiiing  ratios  given  its  iicvessiiy  tind  heeomt'-  ennvineed 

possibility  of  increased  dividend  dis- I  ;The  weeklv  index  of  the  Domin-  Holgate-.lamie.son  report.  The  lu  in-  the  varioti.s  military  disinci.s.  Hrit-  of  its  need." 

hursements  lot  this  .vear.  1  he  eom-  ion  Huroaii  of  Statistics  based  on  ,,ipy|  development  is  the  opening  on  i.'-h  Columbia,  he  understood,  was  "  The  Canadian  pen|ile  are  not  a? 

pany  has  bceii  iia.ving  2a  cents  qiiai-  .six  economic  factors  lose  from  \p,.||  pc.o,  of  the  .New  4.7,  while  Quebec's  was  only  1.6.  .vet  war  conscious,"  he  charged. 

y“77!innn7ir  i  (Continued  on  Page  4)  ,  Welland  Canal  at  a  cost  to  Canada  .Mr,  Hanson  wanted  to  know  "why '"But  they  are  more  so  m  the  West." 

or  1940  was  ueariN  fo.uuuiuuu. 


(Continued  on  Page  4) 
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AIRPLANE  PLANTS 
'  NOW  ASSURED  OF 
FULL  PRODUCTION 

Contracts  Placed  for  1,000  War 
Planes  to  Total  Value  Over 
$25,000,000 

TREND  TO  BOMBERS 

But  Orders  for  Harvard  Train¬ 
ers,  Some  for  Re-routing  to 
United  States  Are  Also  Being 
Placed 

I  .-Vnv  doubts  that  Canadian  air¬ 
plane  producing  plants  would  he 
-kept  itilly  htis.v  from  now  on  have 
,  been  dissipated  thi.-<  week  by  state- 
I  ment  of  Ralph  P  Bell,  director- 
!.ener;tl  of  airerafl  production  that 
fiill-oiii  production  was  planned, 
and  by  tlie  annotincenieni  that  or- 
deis  for  more  than  l.ufifi  additional 
warplanes  have  iicen  placed  with 
Ciinadian  plants.  Cost  of  the  latest 
lilane  orders  will  exceed  $2.5,009.- 
1 111(1. 

Ciinadian  Car  £  Foundry  Co  i.-v 
iissiired  of  plenty  of  work  despite 
ahandontiig  of  plan.s  for  eonstruc- 
I  ion  of  ( 'otisol  idated  homher.?  iit 
Ilie  l-’ort  William  plant,  for  in  addi¬ 
tion  to  order.?  for  ton  Hurricane 
fighters,  on  whieh  the  plant  is  now- 
working  Ilie  government  is  lo 
take  from  the  plant  single  engine 
llarviird  trainers,  vvhieli  are  to  be 
luddneed  at  rale  of  SO  a  month 
.Nnoi-diivH  Aviation.  I. id.,  al.so  lia? 
an  order  for  Harvards  —  509  of 
them. 

Tlie  Canadian  aircraft  industry  i? 

I  now  prodtieing  49  plane.?  weekly, 
ineiudiiig  15  tvvm-engine  honiber.-. 
This  rate,  measured  by  number  of 
planes,  may  decline  somewhat  as 
produeiion  is  sliifted  more  and 
more  to  bomber  const rneiion.  hut 
;is  me.istircd  by  value  of  ntitpni  the 
total  will  inereiise.  Only  recently, 
.\;ilion;il  Steel  t  'ar  ( 'orp.  was  eont- 
missioned  to  build  2U9  4lartin  B-26 
bombets.  at  rosi  of  $27,599,999.  and 
Canadian  \  iekers  vv.i.s  given  an  or¬ 
der  for  :;s  BBV  .4irfr;inies,  lo  co.st 
I  $7,10(1,999. 

j  To  Re  Routed  to  I  .  S, 

!  .Many  of  (he  plane.?  now  being 
!  made,  or  shortly  to  he  made,  w-|ll 
he  routed  to  the  F  .V'.,  for  use  there 
or  for  re.slilpmeni  to  eoiinirie.s  Ihe 
I'.S,  lias  undertaken  to  supply  wifli 
war  einiipmeiit.  stteh  as  China  and 
'  Rii.ssia.  'I'he  W  ar  Dept,  of  the  I'.S, 

!  government  lecenily  reve.iled  that 
I  the  Ciiiied  States,  in  Ilie  Hyde  Park 
agreenienl.  contracted  for  .Mk.ooo.. 
j  990  of  trainer  planes  from  <  anada, 
;vviili  pi-ospecis  for  steptip  in  orders 
to  at  Iciisl  $25,999,999. 

The  produeiion  pha,-c  of  iho 
I  small-boat  <  ruisi riici ion  program  i;- 
procccdiiic  sal  isftictoril.v .  it  is  rc- 
vealcfl  'Ihe  |trogram  called  for  $$.- 
999,999  small  boats,  in  addituvn  to 
the  f  reigliter.s,  w  .-(r.ship.s  ttini  other 
craft  lo  lie  htiilt  at  the  bigger 
ship.vaids  .<mall  sliipyards  have  to 
date  turned  (uit  nearly  359  .small 
boats,  wiili  total  otders  piared.  to 
I  dale,  for  !i21  sm.ill  erafl,  riiese 
Ismail  1)0, (Is  are  of  many  types,  fidin 
12  foot  eollapsilile  Imai.s.  in  112 
fool  nioior  vessels  and  fa.st  motor 
torpedo  boats,  Thev  are  for  use  of 
the  Ko.'iil  Canadian  N:ivy.  Royal 
c.inadian  ,4ir  Force.  Canadian  i,4c- 
tive(  .\riiiv.  Royal  N'avv  and  Brit¬ 
ish  Air  Ministry. 

.4 It lioiiglt  cliief  attention,  in  the 
armament  const  riiei  ion  program  in 
Canada.  Is  no'^  centered  on  the  pro- 
diieiion  pliase  of  tlie  program,  and 
hringing  oiilput  to  peak  :is  <inickl,v 
as  possible,  orders  rout  nine  to  flovv 
f rom  (It i;i vv  a  in  a  steady  st  ream,  I-'or 
the  period  .Inly  II  lo  .Inly  22.  or¬ 
ders  iilaced  liv  the  I'epi,  of  .Muni¬ 
tions  and  Supply  totalled  in  num¬ 
ber  8,09(1  and  in  iimouni  $1,980.- 
316.  Itieltided  among  the  orders 
were  cont riiel s.  to  tlie  British  .4ir 
.Ministiy,  f((r  .$110,108.  on  iieeouni 
of  itirerafi  work,  and  .$I.:;S0,572  to 
Canadian  Print  and  Whitney  .Air¬ 
craft  for  engines.  There  were  other 
stilisliinl ial  orders  for  paracluiie.s 
and  for  reiiair  work. 

BETTER  1st  HALF 
CAN.  CELANESE  CO. 

Earnings  Ahead  of  1940  Period 
Despite  Increased  Taxation 
Requirements 

Following  a  meeting  of  directors 
of  (  an^dian  celane.se  Ltd,  during  the 
Piist  week  it  vviis  reported  that  oper- 
.11  ing  results  of  the  company  for  the 
fir.si  half  tif  this  year,  which  'had 
been  presented  to  the  meeting,  were 
nnitenally  better  than  those  for  cor- 
resiKdtding  period  of  last  year. 

With  plant  operations  having  been 
at  capacity  during  most  of  the  6- 
monih  period  sales  were  stated  to 
have  .shown  a  substantial  expansion 
as  compared  with  the  first  half  of 
1949  and  net  earnings,  even  after 
allowance  for  increased  tax  require¬ 
ments,  at  a  considerably  higher  le¬ 
vel.  .Most  prcs.sing  problem  of  the 
(ompany  at  this  time  is  Ihe  difficul¬ 
ty  of  securing  raw  materials  from 
its  usual  sources  of  supply, 

Brnrfils  derived  from  the  work  of 
the  re.vcitrch  organization  of  com- 
p:in.v  hnil  its  assoeititcs  (oniinue  lo 
aeetue  in  the  development  of  new 
lines  of  prod'.ietion.  .41  the  moment 
company  is  engaged  in  opening  up 
a  new  field  for  artificial  wool  ma¬ 
terial  to  be  used  in  produeiion  of 
hl.inkets,  rugs,  I'te. 

For  year  1949  Caiiitdian  Celanese 
reported  net  earnings  equal  tn  $2.21 
it  shaie  on  its  common  slock,  down 
from  the  $4.06  a  share  earned  for 
I  year  1D33. 
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The  Bank  of  Montreal  co-operates 
with  the  FISHERIES’  industries  by 
furnishing  the  specialized  ppes  of 
banking  services  they  need.  It  is 
the  banking  home  of  thousands  of 
hardy  fishermen  who  have  savings  or 
chequing  accounts. 


WAGE  RISE  CUTS 

PROFITS  OF  U.S.  ur  rArtK  raiLia 

STEEL  CONCERNS  PLAY  WAR  ROLE 

-  standing  seven  per  cent  first  prefer-  - 

Taxes  Also  a  Factor  in  Net  stock,  3.010  shares  of  its  out- .  5pe,i(]i„g  Two-thirds  of  Avail- 
_  .  ,  _  ,  standing  six  doliar  first  preferred  ,  ■  -i-  .  r,  i  • 

Earnings  for  Second  stock,  4.213  shares  of  its  ouistand- >  able  Time  in  Producing 

Quarter  $4.00  preference  stock  and  30.-  !  Machine  Tools 

_ _  I  228  shares  of  its  outstanding  class  j  _ 

'  ".X  "  stock  all  of  which  shares  have  , 

UP  FOR  HALF  YEAR  now  been  retired.  j  FACILITIES  MOBILIZED 

_  Number  of  shares  issued  and  out-  _ 

New  York.  —  Reflecting  the  10  ^’landing  on  their  respective  issues  Sub-contracting  of  portions  of 
cent  per  hour  increase  in  the  basic  follows:  Seven  per  cent  x^-ar  orders,  highly  developed  in 

wage  rate,  which  went  into  effect  i  ^**’®*^  preferred  stock,  30,844  shares;  England  under  the  term  “bits  and 
April  1,  last,  and  also  increased  re- '  first  preferred  stock,  44.184  pieces,  '  and  coming  to  the  fore  in 

serves  for  taxes  set-up  by  many  ^■♦•00  preference  stocky  19,-  the  United  States  under  the  term 

companies  in  line  with  the  new  pro-.  ‘  shares;  class  ".A.  '  stock  02,203  “farming-out.''  is  rapidly  becoming 
nosprl  t:iv  IpE-iKlntinn  01  nf  thp  Ipuri-  shares.  an  irnnnrtant  fartnr  in  sneedina 


Associated  Tel.  &  Tel.  j 
Acquires  Its  Own  Shares 


MACHINE  SHOPS 
OF  PAPER  MILLS 
PLAY  WAR  ROLE 


Settitig  CanaJtans  and  their  industries  in  every  section  of  the  community, 
ue  invite  you  to  discuss  YOUR  banking  requirements  u  ith  us. 

BANK  OF  MONTREAL 

"A  Bank  Whete  Small  Accounts  Ate  Welcome" 

Modern,  Experienced  Binkins  Service. .  .M?  0«rc»»ie  »/ri)  Yrmrs' Suctetfful  OfieraUan 

_ Ai:« 


Earnings  for  Second 
Quarter 

UP  FOR  HALF  YEAR 


able  Time  in  Producing 
Machine  Tools 

FACILITIES  MOBILIZED 

Sub-contracting  of  portions  of 


Avoid  Suspense 

Protect 

nncB  ‘ 


Argentina  Controls  Imports  Like 

Individual  Controls  His  Income 


Ottawa  —  “rnder  the  present  .\n  Im|tort  C 

Argentine  system  of  controlling  im- !  There  is  no 
ports,  the  Argentine  I'Overnment  ! 
has  ensured  the  budgeting  of  the : 
country  . available  f  ^change  resour- j  Peruvian 

ces  in  order  to  provide  essential 

ported  goods  .11  much  the  same ,  resultant  fo 

manne,  that  the  individual  head  of 
a  household  budgets  his  personal  in-  j 

.’V  ^-ifong.  Cana-|,^^ 

dlan  Trade  Commissioner  at  Buenos  |  proportio 

-Vire.s.  in  a  report  on  the  latest  ■  H-ai.n- 


.\n  Im|tort  Control  in  I’eru  periods  were  pracilci 
_  the  second  quarter  I 

There  is  no  official  import  or 

exchange  control  in  operation  in  average  was  100.1  Cr 
Peru,  but  through  a  semi-voluntary  u  .  , 

system  F’eruvlan  exporters,  or  banks  *  showing 

acting  on  their  behalf,  hand  over  basis  was  recorded 
the  resultant  foreign  exchange  to  ^^5*’ 


April  1,  last,  and  also  increased  re-'  •>'>  uu  tirst  preferred  stock,  44. is 
i  serves  for  taxes  set-up  by  many  ^'t  OO  preference  stock.  19, 

I  companies  in  line  with  the  new  pro- .  *’ <  3  shares;  class  “.A.  '  stock  02,20, 

!  posed  tax  legislation,  24  of  the  lead-  shares. 

Ing  steel  companies  in  the  quarter  ,  - 

i  ended  June  30.  last,  reported  a  de-  W 

crease  in  net  profits  after  all  deduc-  KHIIIlirV  I  111  Kr  I  I 

tions  of  $22,051,443,  or  24.7c;.  1  llVllLu  111  Uliull 

'  from  those  recorded  in  the  first  pirnrrPM  1  T  HP  1  IT 

three  months  of  the  year.  VYV|m|i/|  A  I  Mh  All 

The  net  profits  of  the  24  com- |  UUlIjlfl  nl  1  Lnll 

j  panies  in  the  June  period  amounted  i  - 

to  $67,173,986,  compared  with  $89.- '  At  Elnd  of  July  American  Tel 
225,427  in  the  first  quarter  Eight-,  o  -r  i  i_i  j  i  o  noc  Ann  • 

eeu  of  the  24  companies  reported;  ^  Tel.  Had  18,236,400  in 

smaller  revenues,  while  six  recorded  Operation 

j  increases.  Operations  in  the  two  _ _ _ 

periods  were  practically  at  capacity.  Xe„.  Vork.-Telenhnne.^  m  nner.i 


&  Tel.  Had  18,236,400  in 

smaller  revenues,  while  six  recorded  Operation  fxt'PilPtit  exampie  of  suh-con- 

increases.  Operations  in  the  two  _ _ _  tracting  is  seen  in  the  substantial 

periods  were  practically  at  capacity,  Xp„.  Vork  — Telenhone-  m  onen-  business  now  being 

the  second  quarter  being  at  99.9 C'c  tion  throughout  the  Bell  Sv^teni  machine  shops  of 

while  in  the  first  three  months  the 'were  at  record  level-  in  lutv  the  Canadian  pulp  and  paper  mills. 
.v,r,s.  «...  100,U>.  lArrlS»  TOcnho.;'  and  «" 

The  best  showing  on  per  share  t'ompany  announces.  The  system  ' 
basis  was  recorded  by  Jones  i-  had  a  net  gain  of  81,390  telephones 


the  United  States  under  the  term  '  TlIC  SSTCBI  nfl||JipAII| 

“farming-out."  is  rapidly  becoming!  •  O  I  tCL  UUIflrMnl 

an  important  factor  in  speeding  i  HAMILTON  TORC 

Canadian  industrial  production  of  i  I  — 

war  supplies.  Farming-out.  or  sub- 1  _ _ _ _ 

contracting,  brings  into  use  reserves  ; 

of  idle  equipment,  including  that  A'V'V  A  rAD 

JZSr  “arol“";?«Sn,'T  NtGOTIATING  FOR 

the  war  is  placing  an  ever  increas-  |\  ry  PTPPV  DI  A  ATT  i 

ing  burden  on  the  country's  manu-  K  I  \  I  r  r  I  kI  /I  N  I 

facturing  facilities  this  expedient  of  1/»V»  U I  tJiJiJ  1  Uiall  1 

utilizing  small  units  of  production  - 

will  be  resorted  to  more  and  more.  Examine  Ways  and  Means  of 


Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


periods  were  practically  at  capacity.  Xpw  Vork.-Telcphones  m  opera- 

the  second  quarter  being  at  99.9 Cf  It, on  throughout  the  Bell  S.vstem 


tracting  is  seen  in  the  substantial  Utilizing  Big  Scrap  Pile  on 
volume  of  business  now  being  Coast 

handled  by  the  machine  shops  of  _ _ _ 

the  Canadian  pulp  and  paper  mills.  Toronto  Bureau  Tho  Financial  Time. 
These  shops  in  normal  times  are  y^^^couver  -  British  Columbia  fi- 
operated  to  mainfain  machines  and  nancial  interests  are  now  ncgotiat- 


TOOLE,  PEET  &  CO. 

LIMITED 

FIXAMiAL  AGtMS 

Appraisers  and  Valuators 
Estates  Managed 

( ALti.Utl  t  -VNADA 


acting  on  their  behalf  hand  over  ''■^®  recorded  by  Jones  i-  had  a  net  gain  of  81,390  telephones 

the  resultant  foreign  exchange  to '  ^®'^Shlin  Steel  Corp.  which  earned  for  the  month,  lifting  the  total  to 
the  Central  Reserve  Bank  xhe  lat- '  ^  ®*’*re  on  its  common  stock.  18,236,400.  The  gain  for  the  previ- 

ter  in  turn  allocates  its  exchange  to  I  compared  with  $5.43  in  the  first  ous  month  was  68,500  and  for  July, 
roricna  .-ni-n m orr i a  1  hanUc  in  a  quartcr.  Wheeling  Steel  reported  a  year  ago.  22,400.  Last  month's 


equipment  at  the  mills. 


ing  foi  the  c.stablishraent  of  a  $1.- 


LUMBER  CONTROL 
IS  WORKING  OUT 


a  household  budgets  his  personal  In- compared  with  $5.43  in  the  first  ous  month  was  68,500  h.,,.  i  , 

come.'  writes  J.  A  Strong.  Cana-j, .  various  commercial  banks  in  a  quarter.  Wheeling  Steel  reported  a  year  ago.  22,400.  Last  month's  '  r  n  I  Bridge  (  ompany's  decision  , 

dlan  Trade  Commissioner  at  Buenos  j  proportion  between  their  equivalent  to  $3.96  a  share  on  '  gain  was  the  largest  for  any  July  .iriavs  i  "mitiii  to  transfer  il.s  plant  and  equip- 1 

Aires,  in  a  report  on  -he  latest  |  and  presenl  re-  i‘®  common  stock,  whereas  in  the  in  the  historv  of"  the  .svstenv  the  ^Iclays  in  output  of  war  supplies ;  nicnt  from  falgary,  where  ..  has! 

changes  in  Argentine  import  and  ex- 1  .  ,  Mthnneh  from  time  to  fl''®*  quarter  it  was  only  $2.64  a  i  next  largest  July  gain 

change  control  regulations  appear- 1  share.  ,35.500  ,n  1923. 


ing  in  the  current  issue  of  the  Com- ' 
mercial  Intelligence  Journal. 

“Essentials,  including  nraw  ma- i 
terials  and  items  necessary  to  the' 
adequate  functioning  of  domestic  | 
industries,  are  treated  lu  the  way  | 
that  food,  necessarv  clothing,  etc.,  j 
are  treated  by  the  individual  house¬ 
holder  in  his  budget  Items  that  are  , 
necessary  but  are  still  controllable 
for  the  individual,  such  as  rent,  an  ; 
automobile,  etc,  are  restricted  to. 


ages  of  dollars,  enough  exchange 
has  ordinarily  been  available  and 
little  delay  has  occurred  in  final  set¬ 
tlements 

Hundred  Per  Cent  Surrender 
Of  Internal’l  Hydro  ShareB 

.New  York — Irwin  L,  .Moore,  pre- 


The  three  largest  companies.  U 
S.  .‘^teel.  Bethlehem  and  Republic 


F'or  the  first  time  in  five  years 
the  New  York  Telephone  <  ompany 


all  recorded  decreases'  U.S.  Steel  to  ®cored  an  increase  in  telephones 
$2.12  ,0  rominon  share,  from  $3  4  7  to  its  lines  in  July.  For  the 


this  only  requires  about  48  hours  |  ,;oo  noo  phmt  to  process  acciiniulai-  ffVIllilllU  VU I 

a  week— leaving  machine  tools  free,  pj  pp,.yp  i,.pn  p,3„  - 

in*  a,°6’riav"  «'ppk°'  worked  out  as  a  sequel  to  the  Controller  Says  Plan  h 

Ill  a  n-ad>  week.  Dominion  Bndtce  (  ompanv  s  dpcisiou  •  «  i  i  i 

Since  Olio  of  the  mosf  sprinus  |  not  to  transfer  its  plant  and  equip-!  Opcratuig  Smoothly  and 

output  of  war  supplies ;  nicnt  from  I'algary,  where  it  has;  Prices  Kent  Down 

iVavin'^'hppn  *'’dky  is  Caused  by  lack  of  machine  been  operating  under  the  name  of  j  ^ 

*=  tools,  the  pulp  and  paper  industrv  Manitoba  Rolling  -Mills. 

I  fh-P  vpar«  decided  to  mobilize  its  machine  Ever  since  a  rigid  embargo  wa.'- i  Ottawa  ^  A. 
r,«  /  shop  facilities  and  place  all  avail-  clumped  down  011  the  export  of  scrap  ,  Canada,  established  .  0 

able  time  at  the  disonr.al  of  w.ir  nictais  lo  .laii.'in  anil  plspu-hpi-p  inct  ’  months  ago  as  a  w  at  measure,  u. 


B\er  since  a  rigid  embargo  wa.'- 
lumped  down  011  the  export  of  scrap 


$2.12  a  common  share,  from  $3  47 
in  the  first  quarter;  Bethlehem  to 
$1  34  from  $2.95,  and  Republic  to 
87  cents  from  $1  35. 


scored  an  inrreacp  tn  ipienhenpl  ®  dlsposal  of  wai’  iiictals  lo  JapriD  and  elsewhere  last  ,  ,  ,  ,  ,  '  '’,7.  ' 

added  fo  its  lines  in  tniv  Vnr  the  Special  committee  of  the  >car  scrap  steel  and  iron  have  been  | satisfactorv  lesuLs,  ac-- 

month  iii~t  ended  the  enmnanv  had  Canadian  I’ulp  and  Paper  Associa- ;  accumiilafing  at  \'ancnuvcr  1  he  vol- j  *15”  'V  7,' 

^  1  tiou  known  as  the  Wartime -Machine  '  ume  has  been  variously  estimated -at '  Controller  of  the  Department  of 


,  Results  Up  Sharply  in  Half 

I  The  results  for  the  first  six 
;  months  of  this  year  naturally  were 
!  far  ahead  of  those  for  the  corres- 


rh^TlfinVaieH  renn  reinentV  nf  ft  e  !  ®i'len*.  Of  International  Hvdro-Elcc-  tar  ahead  of  those  for  the  corres- 
rniintrv  a  nd  ih  o  y  va  i  la  hie  fiinda  tni  •*'’*'  S'^'s’-Cm.  announces  that  all  the  |  P^odlng  period  of  1940  This  was 
ntv  thl  ani-iti/aHnn  irfonimon  shures  and  class  “B  "  to  be  expected  because  steel  insot 


pay  for  them  by  the  application  of  | 
quotas  or  by  making  the  cost  artlfi- : 
cially  high  through  applying  a  high  I 
fixed  or  variable  exchange  rate.  ! 


(p  an  increase  of  1,687  telephones.  In 
the  same  month  last  year  there  was 
a  loss  of  3.393. 

F'or  the  seven  month.s  of  this  year 
SIX  York  Telephone  had  a  rumu- 

gpp  Idtive  gain  of  68.199  ;-.tatioas.  a.s 
pg.  against  a  gain  of  58,188  stations  in 
-jg  the  corresponding  period  last  year. 

while  the  Bell  System  a.-  a  whole 
P-.  reported  a  seven-month  gam  of  754.- 


Munitions  and  Supply 

“The  twelve  district  committees 


Shop  Board  was  formed  to  co-  25.000  to  40.000  tons.  j  Munitions  and  Supply 

ordinate  work  in  the  .shops  of  the  Potentially  it  is  worth  a  great  dc-al  |  “The  twelve  district  committees 
different  mills  and  allocate  orders  'f  'hf'  countiy';-^  war  program,  be- 1  set  up  in  producing  or  distributing 
where  possible  The  res'ilf  has  been  cause  it  can  be  fashioned  into  manv  |  regions  are  w  orking  w-ith  enthusi- 
highly  successful  \Vorkiug  through  !  of  equipment  required  for  the  |  asm,  and  the  entire  plan  is  operat- 

the  board  several  pi'imarv  producer"  j  "  *^®'  t  oast's  shipbuilding  program  1  ing  smoothly",  Mr  Nicholson  says, 
have  been  able  lo  let  sub-contracts. ,  Actually,  m  it;>  present  estate,  it  is  “This,  we  feel,  is  indicative  of 


Luxuries  or  semi-luxuries  are  either  !  January  by  the  Securl- 

prohibited  entry  entirely  or  their  I  ^’*^®  Lxchange  ommii^sion. 


shares  of  the  system  have  been  sur-  operations  for  the  firs-  half  aver-  reportoo  a  seven-montn  gam  ni 
rendered  fo  it  and  have  been  can-  aged  exactly  at  lonc-,..  whereas  in  against  4i  1,400  last  >car. 

celled  in  accordance  with  an  order  ifif  like  period  of  1940  the  produc-  ' 

issued  last  January  by  the  Securl- j  Hon  was  at  74. 3'^.  U/AD  ADHTMATl 

ties  and  Exchange  C  ommission.  |  Net  profits  of  the  companies.  I  ff  f|l\  I  I 


t'he?ountry  Vo  pav  for^''hem^throVigh  i  SOO^.Onn  shares  of  common  ’  baVed^on'^nuVi^aTeTVa  ^^eV/sla^ion^ 

the  application  of  still  higher  ex- i  HOOO.non  shares  of  class  B  j 

change  rates.  '  w-ere  originally  held  by  Interna-  ‘*™*’”ol®**  $lo4.1i3.353  this 

Among  items  of  particular  inter- i  i'onal  Paper  and  Power  1  fKp*7j7”lK'inntrthVnMa'Ct*'vpar^ 

esf  to  Canada  which  fall  in  the  first  i  and  International  Paper  (  ompany.  ^  T  i  ^ni^V  tn  Viin  La  r 

group  of  essentials  and  which  may  i  In  January  1939  they  were  transfer-  , 

be  imported  without  limit,  without  i  I'ed  to  liquidating  trastees  and  have  '^Hing  net  equal  to 

permit  and  at  the  low  fixed  ex-  now  been  -surrendered  by  the  ‘ru®- '  f/'i't  /  ‘'’J 

change  rate  of  3.73  pesos  to  the  tees  for  cancellation.  ,  f!. 


securities,  comprising  2,- 


after  all  deductions  including  fed- 


CO  OROINATOR  It  ig  understood  that  this  plan  of '  comparahlp  with  any  of  these  F.S 

A  DD/klM'rrik  lAT  At  n  f^tmlng-out  and  utilizing  all  pos- ,  west  coa.sf  concerns,  and  many  busi- 

A  rr  I II  |«  I  H  1 1  IIY  lY  K  sible  machine  tools  available  is  w-ell  :  iic.ss  men  who  for  years  lune  seen 

*  vllllljl/  111  It*  U*  regarded  in  Ottaw-a,  Authorities  j  the  dp;-.irahiliiy  for  steel  develop- 

-  have  expressed  the  hope  that  ma-  ;  ment  in  thte  province  are  hoping 

M.anatrfii'  nf  Dnsir,  fr»  diine  shops  throughout  Canada  w-ill  'hat  the  war  will  give  the  necessary 

I  laiwger  or  uosco  auDijidiary  to  ,„jiizp  ,hpi,.  facilities  to  ;  stimulus  to  get  action,  even  if  in 

Organize  War  Industry  of  the  utmost  in  this  wav  by  making  :  'he  initial  stages  only  a  modest  pro- 
Province  their  tools  available  to  handle  sub- ' 'Inction  is  sought.  .4  small  rolling 


have  been  able  lo  let  sub-contracts, 
on  certain  portions  of  tlieir  orders, 
to  the  pulp  and  paper  machine 
shops  thereby  speeding  co.mpletion 
of  the  job  and  easing  the  strain  in 
their  own  plan's. 

Ottawa  I.s  Plcaser! 


-merely  a  pile  of  .tunk  ac-  wliat  can  be  accomplished  by  an  in- 
>■’•■‘"1  I  dustry  when  given  the  opportunity 


cumulating  ni.::t  I  dustry  when  given  the  oppor' 

Mcanwhiie,  down  the  coast,  plans,  to  keep  its  own  house  in  order 
are  proceeding  for  the  doubling  of  Controller  pc 

la^  of  .some  Sjon  ono  non  *’”1  ♦hat  Canada  is  now  const 

Britush  Columbia  has  no  facilities  hhout  45^e  of  an  approxiniat 


The  Timber  Controller  poln'ed 
out  that  Canada  is  now  consuming 
about  45  of  an  approximate  an¬ 
nua!  lumber  output  of  4  Jj  billion 
feet  “According  to  those  who  un¬ 
derstand  the  lumber  market,  he 
added.  “Canadians  would  very  prob¬ 
ably  be  paying  an  average  increase 
of  $10.00  per  thousand  feet,  had 
price  control  not  been  put  into 
effect,  Nor  would  any  correspond- 


change  rate  of  3.73  pesos  to  the.tec 
United  States  dollar  are:  seed  pota- 1  ] 

toes,  newsprint,  seed  grain,  wood  ,  by 
pulp.  i  Sy 


u  j'  'be  net  was  onlv  $2.12  a  common 

'CVheeling  Steel  held  its 


by  International  Hydro-Electric 
System  on  these  .stocks. 


inf'  llPt  W3S  only  Jw.lJ  a  common  Special  Correspondence 

share.  Wheeling  Steel  held  its  Saint  John  -It  has  been  announc- 
second  position  showing  $6.60  on  ed  by  Premier  Me.\,air  that.  \V.  F'' 


the  utmost  in  'his  way  by  making  : 'he  initial  stages  only  a  modest  pro-  effect,  Nor  would  any  correspond- 
their  tools  available  to  handle  sub-  '  duction  is  sought.  .4  small  rolling  'OS  benefits  have  accrued  to  the  in- 
rOntracts  from  the  heavy  armament  '  oiill  or  ;i  tinplate  mill  would  be  .a  dustry  itself.  In  fact,  such  an  un- 
industries  The  Canadian  pulp  and  beginning,  and  expansion  could  go  warranted  increase  would  be  follow- 
pajier  industrv  has  also  instituted  a  fconi  there.  The  mill  conteniplat-  t'd  by  higher  prodiicion  costs  and 
training  plan!  whereby  workers  in  ed  by  \'anrouver  interests  at  present,  would  leave  the  industrv  in  a  very 


the  common  this"  vear ''  comnared  i-  n  -'’e^air  that.  F.  ,,  jug  3t,,  obtain  short  j  "'””1*1  Pi'Odiite  about  25,000  tons  a  hazardous  position 

eompared  I  Knoll,  manager  of  .Tames  Pender  practical  training  in  machine  shop  >ear.  I  Emphasizing  Ih; 


with  $1.24  In  the  1940  period. 


Co..  Ltd.,  here,  a  subsidiary  of 


Emphasizing  that. 


,411  the  important  comnanies  rec- '  n  'oV  ",  "  . .  The  mills  have  already  sup- |  A«  te  'he  economie  possibilities  of  ment.  whieli  places  price  control 

led  per  sh*are  earnings  ahead  of  i  and  (  oal  (.orpnra-  pn^^  ^  l^rge  number  of  skilled  u">'zc  the  known  largely  in  the  hands  of  the  industry 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SDREL.  DUE. 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL  DUE. 

_ IMQUIHIBa  IHVtTEP _ 

Dividend  Declarations 


orded  per  share  earnings  ahead  of '  tion  has  been  appointed  ro  m-riina  luiod  a  large  numner  ot  sKiiiet 

1940  with  the  exception  of  Bethle-  'tTof  Yew  BrunsS^  The 

[hem  .Steel,  which  show'ed  $4.29  a  :  tries  In  this  connection  Hon  Mt  enable  the  mills 

share  on  the  common  stock  this  Mc.Vai r  <aid''  "Although'  suhstin  reserve  of  trained  men 

year,  compared  with  $6,09  in  194  0.  Lal  o  dotV  have 

Like  other  organizations  Bethlehem  New  Brunswick  firms,  equipped  *',N  ‘'■a'i®fe>'red  to  other  plants  ei. 
had  a  substantial  tax  reduction  in  j  handle  war  contracts,  vet  /ifere  is  "O'k. 

the  second  quarter  which  was  to  much  more  we  can  do  if  -re-iter  ^  papei  industrv  n 

cover  the  federal  income  and  ex- '  organization  is  effected  SmaH 

cess  profits  taxes  under  the  pro- ,  Si  slVops.  construct  ye  steps  heinc 

PO®ed  law.  !ited  canac  tv  hut.  wh^n  rla....,f,eH  ' '♦♦"‘.^.‘7.^  '  machine  tooh 


iron  ore  depocuts  of  the  West  Coast,  itself,  is  in  no  way  related  to  e\- 


an  American  firm  of  engineerin? 
con.sultant.s  has  conipleied  it.s  sur- 


port  prices,  the  Timber  Controller 
said  iliat  the  shipment  to  the  United 


organization  is  effected  Small  indi 
vidual  shops,  naturally,  have  a  lim 


.suhstan-  fo  fill  the  places  of  those  who  have  I presented  recommendations  states  of  large  quantities  of  Cana- 
iced  "  iih  I  (f3,^gfg,.j.p,f  fg  Qfifp,.  pj3f,,g  pj,, :  10  the  provincial  government  some  djan  lumber  is  proving  an  impor- 
uipped  to  solely  on  war  work.  ^  "eeks  ag:o.  Php  report  is  expected  (ant.  source  of  foreign  exchange. 

there  IS  ^he  pulp  and  paper  industry  is  [J!, ''"’,7  'mui.n7  p'r.  "^1?^'^  n’r^'  I'nder  the  present  control  system, 
if  K'-Oiitor  (;.g„3fj3  g  ,3  gf  pn  ,  .  Qf  j3f,Pm.  70-  and  ou  line  .pist  what  B.C .  s  ^-hich  fi.xes  maximum  retail  selling 

mal  mill-,  _  .  _ _  ^  S'teol  piospects  die.  o*  io.-oi=  r-n 


and  the  constructive  steps  being  ~  _ _ 

taken  to  utilize  all  machine  tools  •  Ci'll  o  J  ‘  * 

and  to  train  skilled  vvorkers  are  re-  L/ntaTlO  Dilll  rTGCIoniinatCS 


WORLD  OUTPUT  OF 
OIL  IS  REDUCED 


and  r  "  "If |  and  to  train  skilled  workers  are  re- 

i  and  combined,  they  represent  a  \  3.  ^3^^  ^p^j^i^p 

teutui  manufacturing  unit  capable  f,,p  ,,.3^.  p„^f.f  fj 

of  great  activity  and  production,  p, 


Cut  of  40  Million  Barrels 
Estimated  for  First  Six 
Months  of  1941 


I  In  tins  connection  the  Premier 
'  referred  to  the  work  that  is  being 
1 1  done  along  somewhat  similar  lines 
1/  ,  by  the  pulp  and  paper  industry, 
I  w'hich  had  organized  its  own  war- 
jj  time  machine  shop  board  under  the 
chairmanship  of  R.  L.  Weldon,  pre- 
;  sident  of  Bathurst  Pulp  and  Paper 
I  Company,  He  added  that  supply 


prices  at  the  levels  prevailing  on 
fT.,  -7  Tj  ^  April  1,  1941,  plus  the  sales  fax.  1- 

till  PredonnnateS  is  not  permissible  for  any  manufac- 

In  Iron  &  Steel  Industry  or  retailer  to  in- 

_  crease  prices  or  -o  publish  a  new 

No  definite  plan  with  Ji"*' 

„  Timber  Controller  on  the  reconi- 


SEEK  BETTER  USE 
SAINT  JOHN  PORT 


I  Preliminary  estimates  of  w-orld  .  gj^ 

'  !  this  province. 

;  half  of  1941  reveal  a^  decline  from  3 

;  the  record  established  in  the  first  |  Economic  and  Advisorv 


Company,  He  added  that  supply  I  Department  of  Mines,  and  an  an- 

and  maintenance  shops  had  also  City  Council  Says  Facilities  for  - '®  expected  .shortly. 

been  organized  along  the  lines  now  |  w/-,,  m_i  Balnn  I  Leri  tn  Re«i  I”’"®"”*'  being 

ni-nnriKorf  itio  vmaiiQ,-  ti,r.r>  ■  'Var  iNot  Bcing  Uscd  to  Best  i  carried  for  the  1.1.1,.  at  the  prem- 


Toronto.-  No  definite  plan  with  1  "r"  T 

regard  'o  the  future  nf  the  Tem.s-  Timber  Control  er  on  thp  recom- 
kaming  Testing  Laboratory,  the  ”i<;n*lation  of  the  committee  cou- 
provinrially-ow  ned  hulk  sampling  *'-0'0"0‘  ,  , 

ore  plant  at  Cobalt  destroyed  by  'In  order  to  make  the  plan  worK- 
fire  recenflv,  has  yet  been  made.  able,  effective,  and  fair  to  those  who 
but  the  situation  is  being  .studied  ^re  .giving  it  their  ro-operaUon. 
by  representatives  of  the  Ontario  NTcholson  said,  an  organiza- 

Department  of  Mine.s.  and  an  an-  '‘O”  ^^s  been  set  up  to  investigate 
nouncemenf  is  expected  shortly .  to 

(So  ...-oennt  i „  hoin-  clieck  .salps,  Tliis  work.  how^cver. 


Advantage 


"Yearly 

Div, 

Date 

Record 

Paid 

Paid 

Rate 

Declared 

Payable  Dale 

1940 

1939 

$ 

$ 

S 

t 

AgRftw  Surpass 

.80 

.40  S 

Sep  2  Aug.  1 5 

.80 

.80 

Do..  Extra  . .  . . . . 

.20 

Sep.  2 

Aug.  1  3 

.20 

Agnew  Surpass.  Preferred . 

7  66 

1.75  a 

Oct.  1 

Sep.  1  5 

7.00 

7.66 

Aluminum  Limited  . . 

8.on 

2  00  q 

Sep-  5 

Aug.  1  3 

6.00 

8  00 

Do  .  Preferred  . 

6.00  X 

1  -50  q 

Sep.  I 

Aug  .  8 

4,50 

6.00 

.Amalgamated  Electric . .  .  . 

.25  Int. 

Aug  30 

Aug.  1  3 

.25 

.25 

Aunor  Gold  . . . 

-Ih 

04  q 

Sep  3 

Aug  1  5 

12 

Bank  of  Montreal . . . 

8,00 

2  00  q 

Sep.  2 

July  3  1 

6  00 

8.00 

Bank  of  Toronto  . . 

10.00 

2.50  q 

Sep.  2 

Aug.  1  5 

7.50 

10.00 

Banque  Canadienne  . . 

8  00 

2  00  q 

Sep.  2 

Aug  1  5 

6  no 

8  00 

Bathurst  P.  &  P-  . . 

1.00 

.25  q 

Sep.  1 

Aug.  5 

.75 

1.00 

Bertram  6t  Sons  . 

.13  Int. 

Aug.  1  5 

Aug.  1 

.15 

Canadian  Breweries.  Preferred  .  . 

.75  Arr. 

Oct.  1 

Sep. 1 3 

3,00 

2.50 

Can.  &  Dom  Sugar  . 

1.50 

371-  q 

Sep.  2 

Aug.  1  3 

I.12U 

1.50 

Can  Foreign  Invest.  Preferred-. 

8  00 

2.00  q 

Oct.  1 

Sep.  15 

8  00 

8  on 

orunswick  Lconomic  snd  Advisory  Special  Correspondence 

Council,  which  ha.s  been  active,  for  .lohn.-At  a  meeting  of  Ihe 

some  two  years,  in  devising  ways  Common  l  ouncil  of  Saint  .lohn, 


carried  for  the  T.T.I,.  at  Ihe  prem-  "appi 
ises  of  the  Cobalt  Products  Ltd.  on  roum. 
the  old  Colonial  property,  and  ar¬ 
rangements  for  storing  ore  in  suit-  ^ 

able  quarters  also  have  been  made. 

The  situation  as  to  whether  to 
replace  the  T.  T.  Laboratory  with  a 
new  plant  nf  similar  design,  or  In 


happily  has  been  kept  to  a  miiii- 


hnlf  Economic  and  Advisory  Sp*c.al  Correspondence  tansemcnts  for  storing  oro^  in  suit-  M.  &  O.  Paper  Company 

half  of  1940.  the  total  being  1.052.- ;  ..-hirh  hac  been  active  fm-  c  - 1.  oble  quarters  also  have  been  made,  ;  ,  , 

494.000  barrels,  compared  w-ith  |  g„,„„  years  in  devisin"  wav  s  .lohn.— At  a  meeting  of  Ihe  ,p|.,p  situation  as  to  whether  to  Absorbs  Insulate  Unit 

1.092,284,000  barrels  in  the  fir.st  anrmeans  foi  iiLsui  af  Common  rouncil  rif  Saint  John,  replace  the  T.  T.  Laboratory  with  a  _ _ 

half  of  1940  arorriintr  tn  the  Oil  X.-  *  means  101  innusniai  aeveiop-  complaint  was  voiced  that  Ihe  ship-  niTni  nf  similar  desicn  nr  In 

nait  ot  i.)4ti,  acording  to  tne  oil  4.  province.  One  of  his  faciliiies  at  this  national  nort  plant  of  siniilai  design.  jj,  .M.  Robinson,  president  nf 

Gas  Journal  s  semi-annual  survey  of  fj .  ^  duties  will  be  to  revise  and  ^  ^  idO'li'ies  at  inis  national  poi  t  provide  a  custom  roasting  plant  for  r.  Ontario  Pancr  Co  aii- 

the  industrv  This  was  a  dron  of  .w'”  “e  lo  levise  ana  ;,re  not  being  used  lo  the  extent  area  for  freatinc  cnhali  ores  -'"'ino®o'a  untano  taper  cn  an 

Vn  o'-  nnn  K  '  check  over  information  secured  by  .t,  ,  m  ,,  r„y,,p,.  of  area  loi  Heating  t man  oics  absorption  of  the  Insul- 

39.8od,000  barrels,  or  3.o'/c.  ,hp  lohni-  rlpnartmeni  some  months  HI  tne  niditei  or  ,  receiving  consideraiinn  from  ,,  nnpratinns  hv-  the  mrem  or- 

From  a  volume  standDoint  the  re-  s  wartime  shipments.  II  was  slated  rmiari,.  mvernmenl  He  (  o.  opei ations  nv  tne  paieni  01- 

1  rom  a  volume  aanapoint  tne  re  showing  the  machine  shop  fa-  uy  Mavoi-  W-isson  th-n  in  ennirast  Onlaiio  goveiumeni.  ganization.  This  change  was  undev- 

duction  of  -3,1 9o, 000  barrels  in  the  pjipipg  jjj  Brunswick  and  the  ^yj.u  A-jg  wVrehouscs  •  ai  Halif-i\  Ktaiemcni  prepaiccl  b>  Icasei.s  simplify  Ihe  cmpoiafe 

output  of  the  L  nlted  States  was  the  L„  labor  available.  .Xpcon^steV  w  i  r  roods  destined  '  o'”*'' .  structure  of  the  parent  organization, 

ereatesf-  lint  from  a  nercentatre  '"0  <.on,-Chten  witll  ,,ooas  OO.siinea  nncraiinns  hcintr  carried  on.  Ihe  , _ ..n  i _ 1:,- 


39.855,000  barrels,  or 


check  over  information  secured  by 
the  labor  department,  some  mouths 


From  a  v-olume  standpoint  the  re-  go,  showing  the  machine  shop  fa- 
duction  of  23,190  000  barrels  in  the  piipiog  Brunswick  and  the 


is  now  receiving  consideration  from 
the  Ontario  goverumenl. 


noiinces  the  absorption  of  the  Insul- 
ite  Co.  operations  by  the  parent  or¬ 
ganization.  This  change  was  under- 


output  of  the  United  States  was  the  g„  ,3^,^,  available, 

greatest,  but  from  a  percentage  _ _ 


Canadian  Foundnes  A' . 

Canada  Starch . . 

Can  Int  Invest  Trust,  Pref . 

Can.  Wire  &  Cable  A  . 

Do  ,  Class  ■  B  . .  .  * 

Do  .  Preferred  . 

Commoil  Limited  . . 

Corrugated  Paper  Preferred  .... 

Cosmos  Imperial . .  . .  • 

Crown  Cork  &  Seal  .  * 

Chesterville  Larder . 

Dominion  Bridge  . 

Dom  A  Anglo  Inv.,  Pref.  ...... 

Dem  Scottish  Investm  Pref  .... 

Dominion  Scottish  Inv  .  Preferred 

Last  Nlalartic  . . . 

F  rancoeur  Gold  . . . 

General  Steel  Wares.  Preferred. 
B  F  Goodrich.  Preferred  ...... 

Medley  Mascot  . . 

Hiram  Walker  ,  .............. 

Do .  Preferred  ......... 

Hellinger  Consolidated  ... 

Do  ■  Extra  . . < 

Kerr  Addison  .  .  . . 

Lake  of  the  W'oods  Milling  Pref. 
Loblaw  '  A  ‘ 

Do  .  “B"  . . 

Louisiana  Land . . 


Sep. 

1 

Aug. 

15 

i.if  ti 

1.50 

Sep 

15 

Sep. 

8 

.50 

1.00 

Sep. 

2 

Aug, 

1  5 

1  50 

2.00 

Sep. 

15 

Aug 

31 

3  00 

4.00 

Sep 

15 

Aug. 

3  1 

1.50 

1.25 

Sep. 

15 

Aug. 

31 

4  87  1J 

6.50 

Aug. 

29 

Aug. 

15 

03 

.04 'a 

Sep. 

2 

Aug. 

5 

3  50 

1  75 

Aug. 

15 

July 

31 

90 

1  20 

Aug 

15 

Aug 

8 

150 

1  70 

Aug. 

20 

Aug 

5 

.10 

05 

Aug. 

25 

July 

31 

on 

1  20 

Sep. 

1 

Aug. 

15 

3.75 

5  00 

Sep 

1 

Aug 

20 

2  05 

2.25 

Sep 

1 

Aug. 

20 

2  05 

2.25 

Aug 

30 

Aug 

1 

20 

30 

standpoint  the  decline  of  70^/c  in 
production  from  Iraq  was  the  great¬ 
est. 

On  the  upside  were  Canada. 
Egypt  and  Russia,  the  former  rising 
1,047.000  barrels  to  4,887,000. 
while  Egyptian  production  rose 
1.127,000  barrels  to  3,787,000.  In¬ 
crease  of  2.396.000  barrels  in  Rus¬ 
sia's  output  to  110,898,000  barrels 


Improved  First  Half  for 

Crown  Cork  &  Seal  Co. 


jure  congested  witii  goods  aosTined  operations  being  carried  on.  the 

for  war  us(>  overseas.  In  Saint  .lohn,  Qm^iber  of  men  emplo'  cd  and  other 

he  added,  the  warehouses  are  prae-  pggeniial  data,  and  it  was  stressed 

tieally  empty.  The  Mayor  .said  'hat  ^,^3,  continued  operation  of  ihe  T. 

to  promote  Canada'.s  war  effort  to  i,.  \yas  necessary  if  this  work  is 


.4  statement  prepared  b>  Icaser.s  ,3(5^,^  I,,  simplify  Ihe  corporate 

of  the  Cobalt  camp  details  of  gtj-ucture  of  the  parent  organization, 


— -  the  fullest  full  use  should  he  made 

New  \ork.  —  Crown  Cork  &.  Seal  of  the  facilities  at  this  port. 
Company  Inc.  and  wholly-owned  do- ,  -phe  .Mayor  went  on  to  say  that 


and  hereafter  all  Insulite  activiiies 
will  be  carried  on  by  the  Insulite  di¬ 
vision  of  .Minnesota  &  Ontario  Paper 
Co. 

There  will  be  no  change  in  per- 


to  be  carried  on.  sonal,  policy  or  sales  activities,  with 


mestic  subsidiaries  report  for  the  the  congestion  at  Halifax,  in  the 
sixmonthsendedJune  30.1941.net  niatter  of  wartime  goods  for  over¬ 
profit  of  $1,566,780  after  deprecia- -  seas,  and  the  contrast  here,  could 


sia's  output  to  110.898,000  barrels  $l.Db6..80  afror  deprecia- ;  seas,  and  the  contrast  here,  could 

is  credited  entirely  to  the  Polish  <7 /T- 'ro'^nn  fn 

fields,  acquired  in  the  Nazi-Soviet  $.  o  1 .000  foi  fedei al  in- ,  Halifax  is  a  convov  assembly  point 

attack  of  last  vear,  and  not  to  anv  '^O'^eand  excess  profits  taxes  estim-  as  most  of  the  ships  going  there  did 

material  gain  in  the  Caucasus  and  7,7"  Tv®  ~  , 

Hrai  'Vnip-a  fieirit;  1941  as  reported  bv  the;  jt  was  stated  by  Councillor  SKal- 

crai  Volga  tieias,  House  Ways  and  Means  Committee  '  -  -  •  ■  -  —  -  —  -  - 


had  charge  of  the  T.T.l,..  reports 
that  some  definite  statement  re¬ 
garding  Ihe  future  of  the  enter¬ 
prise  might  be  expected  shortly. 


E.  W.  .Morrill,  sales  manager,  and 
his  entire  staff  continuing  sales  op¬ 
erations  of  the  Insulite  divisiou. 

Insulite  pioneered  the  manufac¬ 
ture  of  the  first  rigid  structural  in¬ 
sulating  board,  and  placed  the  new 


Aug  29  Aug  M  04 
Aug  20  Aug  fl 
Sep  30  Sep.  23  373 

Aug  13  July  2  06 

Sep.  1 5  Aug  22  3  00 

Sep.  15  Aug.  22  .75 

Aug.  12  July  29  40 

•Aug  '2  July  29  .25 

■Aug  28  Aug  7  .22 

Sep  2  Aug  '6  5  25 

Sep  2  Aug  II  871 

Sep  2  Aug  !  I  871 


Here  are  the  estimated  total  for 
some  countries. 

SIX  MONTHS—  1941  1940 

United  States  ...  661.521,000  684,716.000 
U.S.S.R  .  110,896.000  108,500.000 


be  attrributed  to  the  fact  that  Manitoba  Electricity  Output  sulating  board,  and  placed  the  new 
lifax  is  a  convov  assembl.'  point  Winnipeg.  Manitoba  s  cential  op  tbe  market  in  1914  Since 

most  of  the  ships  going  there  did  flectric  stations  produced  ,.„rronf  'hat  time  Insulite  has  developed  a 
hv  rm.nn.iin..  v;,  ,,  vear^  5 9 7 ,^0 1 ,009  '  klloVatt  hour."!  national  acceptance  in  home  build- 


bill  of  1941  as  reported  by  the,  jt  was  stated  bv  Councillor  SKal-  Tea'-  ‘ 

House  Ways  and  Means  Committee  ,ng  that  it  was  his  under.Maadiug  •>  84°  000  k  vv  h 

The  above  net  is  equal  after  prefer-  gteel  is  being  shipped  from  Poii-  -•  . 

red  dividends  to  $2.54  a  common  land,  .5Iaine.  because  facilii.es  arc:.i.  — -s— ^=^== 

share  lacking  here  to  handle  heavy  cargo  | 


97  401  nno  '  kilowatt  hour.",  national  acceptance  in  home  build- 
average'  consumption  in  May  mg.  modernizing,  and  many  other 
ted  to  2.842.000  k.w.h.  uses. 


o.A  .v.u.^inp-  .a,,  3^3^^  I  lacking  here  t 

United  States  ...  661.521,000  684,716,000  xhm  .-nmnare-  w-ith  adin-ted  not  ,  .u  .  .  ' 

U.S.S.R  .  110.896.000  108,500.000  This  compare=  vvith  adjuoted  net  !  of  that  nature 

Venezuela  .  102.000.000  104.832.000  prof it  Of  $  1 ,3 8 1 ,7 1 6  or  $ 2  1 8  a  com- ' - 

I  Germany  .  4,875.000  4,641.000  mon  share  in  -he  first  half  of  1940  SULLY  I 

uliT.*.. "824:000  after  provision  of  $303,923  for  fed-  Toronto,  - 

!  France  .  I'.!!!'  232:6oo  !66:ooo  era!  income  and  exc6ss  profits  tarces.  ,  tions  being  ma 

. .  For  the  quarter  ended  March  31. 1  office  buiidin 


SULLY  BRASS  FOLXDEY 

Toronto,  —  Second-storey  addi¬ 
tions  being  made  to  the  factory  and 
office  buildings  of  Sully  Brass 


McIntyre  Porcupine  . . .  . .  . 

.  2  22 

55 

‘■6  3 

Sep  2 

Aug 

1 

2774 

3  3  .t 

McKenzie  Red  Lake . . .  . . . 

.12 

03 

q 

Sep  1 3 

Aug 

30 

09 

12 

Montreal  Loan  A:  Mortgage.... 

1.25 

,3  1 

4  q 

Sep.  I  3 

Aug 

31 

62  4 

68  4* 

Ontario  Steel  Products . 

50 

Int. 

Aug.  1  3 

Aug. 

5 

.50 

1  00 

Do.,  Preferred  . .  . 

.  7  66 

1,75 

q 

Aug.  15 

Aug. 

3 

5  25 

7  00 

P.ton  Manufacturing . 

.50 

Int. 

Sep.  1  3 

Aug. 

3 1 

1.50 

2.00 

Do..  Preferred  . 

7,66 

1.75 

q 

.Sep.  15 

Aug. 

31 

5.25 

7.00 

Penmans  Limited  . 

.  3.00 

.75 

q 

Aug.  1 5 

Aug. 

5 

2.25 

3.00 

Perron  Gold . 

.  .16 

.04 

q 

Sep.  2i 

Aug 

30 

.12 

.16 

Do.,  Extra  . 

.01 

Sep. 22 

Aug. 

30 

.03 

.04 

Photo  Engraver* . 

.50 

Int. 

Sep.  2 

Aug. 

1  5 

.75 

1.50 

Provincial  Bank  . 

.  6.66 

1.50 

q 

Sep.  2 

Aug. 

15 

4.50 

6.00 

Provincial  Transport  . 

.20 

Int. 

Aug.  15 

Aug 

5 

.40 

.60 

Quebec  Power . 

.  1.66 

.25 

q 

Aug.  23 

July 

22 

.75 

1.00 

Reliance  Grain,  Preferred . 

1.62 

-  Arr. 

Sep.  1  5 

Aug. 

2  1 

4.87  li 

6.50 

Rolland  Paper  . 

.60 

.15 

q 

Aug.  1  5 

Aug. 

5 

.45 

.60 

Do.,  Preferred  . 

.  6.00 

1.50 

q 

Sep.  I 

Aug. 

15 

4.50 

6.00 

Royal  Bank . 

.  8.00 

2.00 

q 

Sep.  2 

July 

31 

6.U0 

8  00 

Siscoe  Cold  . . 

.  .08 

.02 

q 

Sep.  1  3 

Aug. 

16 

.  1  1  ' » 

Southern  Canada  Power . 

.80 

.20 

q 

Aug.  1  5 

July 

31 

.60 

.80 

D.  A.  Stuart  Oil.  Preferred  . . . . 

.  .80 

.20 

q 

Sep.  1 

Aug. 

15 

1.10 

.80 

Toburn  Cold  . 

.12 

.03 

q 

Aug.  22 

luly 

22 

.09 

.12 

Do.,  Extra  . 

.01 

Aug.  22 

July 

22 

.03 

.12 

Union  Gas  . 

.  .66 

.20 

q 

Sep.  1 5 

Aug. 

30 

.80 

1.00 

United  Corp . 

1.50 

.38 

q 

Aug.  1  3 

lulv 

3  1 

1  12 

1  50 

United  Fuel  “A  ’  . 

3  00 

.75 

q 

Oct,  1 

Sep. 

20 

3  no 

3  00 

Upper  Canada  Mines 

•  e  «  >  , 

04 

n< 

Aug  30 

Aug 

1 

1 

"6 

York  Knitting  . 

zn 

nt 

Aug.  1  5 

.Aug 

8 

49 

.30 

Do.,  *sl  Preferred 

,  7  06 

3.5" 

5 

Aug  *3 

Aug 

a 

7  pO 

7.00 

Do..  2nd  Preferred . 

7.00 

3.50 

5 

Aug  !  3 

Aug. 

8 

7.00 

7.00 

P  M  D  t7,.vfUz>v  I  1 0 4 1 ,  the  companv' I'cported  net  pro- i  FouBdrv  Limited  wjn  increase  the 

rroviaes  ror  rU-Uie.  pj  $526,636  or  77c  a  common  ;  company's  brass  moulding  capacity 

I  Elxpansion  Maritime  Traffic!  by  sn  per  cent 

Special  Corre.pondence  WW  H /t  n  .  •  'T'  t  1.  O 

.Saint  John.  N.B.  —  George  R.  How  Many  rarts  in  a  i  elepnoner 

Fairhead,  General  Freight  Traffic  -  ■— 

Manager  of  the  Canadian  National  From  Bell  Telephone  News 

Railway,  in  a  statement  whilst  in - — - 

the  .Maritimes,  said  that  equipment;  how  many  separate  parts  are  contains  the  ringing  apparatus 
will  be  provided  in  the  «y«ten,  s  i  ,eie„hoiie'.>  .Maybe  !  "  i'liin  its  base,  has  31 

yards  at  .Moncton,  N.B.,  to  handlCi  .  .  ,  .  .•  ,  oiii  a  dial;  ihe  "51111" 

an  even  .greater  amount  of  freiglil  •'*”*  I"-'*'  been  a  hu  i  ,jial  used  on  that  set  I 

this  winter  than  Iasi  when  reeoril  ,  about  ibis  (lUeslioii  iifier  seeing!  which  adds  uii  lo  a 


this  winter  than  Iasi  when  reeoril 
proportions  were  iiltuined. 


contains  the  ringing  apparatus 
witliin  its  tiase,  lias  317  parts,  with- 
oui  a  dial;  ihe  "51  Hi"  or  noiseless 
(liiil  list'd  on  that  set  has  112  parts 
wliieh  adds  up  lo  a  total  of  429 


several  different  figures  in  coinpany  separate  jiarls 


.Mr.  Fairhead  said  that,  if  e.vpee-  ads.  .lust  so  nobody  would  let  liis  combined  set. 
lations  come  up  to  present  indica-  euriosiiy  prompt  him  lo  take  one;  'I'o  make 


a  dial-equipped 


tions.  a  new  record  for  freight  ban  of  our  telcpbones  ai 
dling  af  .Moncton,  .Maritime  C..\.l{.  for  him.self.  we  a 
Railway  cenire.  will  b»>  established  at  Western  Electric's  Haw  I  liorne  !  ; 

during  the  coming  winter.  With  W'orks,  where  they  make  iclephone  i 
manv  more  wartime  industrial  ac-  instruments,  to  give  us  the  low-:, 
tivities  now  getting  into  active  pro-  down  Here  i-  is. 
duction.  he  said  the  result  is  bound  The  oval-base  ;e*. 


osiiy  prompt  him  lo  take  one  |  'I'o  make  your  combined  lolc- 

iir  telephones  apart  to  find  oul  phone  sot.  Western  uses  more  than 

him.self.  we  asked  the  folks;  25  different  kinds  of  raw  maicriiils, 
A'estern  Kleciric's  Hawlhorne  |  and  it  has  to  go  iill  over  the  woi  ld 

ks,  where  they  make  iclephone  lo  cei  them.  If  .vou  include  the  ';i- 

■uments.  to  give  us  the  low  -  :  rious  comhinations  and  alloys,  the 
n  Here  i-  is.  number  of  materials  used  i.  con 


CONVEYING  AND  ELEVATING 
EQUIPMENT 

MODERN  POWER  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

‘  BALDWIN-SOUTHWARK 

HYDRAULIC  PRESSES 


We  Invite  Your 
Inquiries  ' 


je— Plus  Stock  Bonus  t.Mc.M.rm.c). 

A— Annually.  S — Semi  annually,  z — Amerjean  Fund.  Arz.— Arniatfc 
QuarUrly.  Int.— InUrim.  * — AfUz  con.idaring  .lock  aplit. 


duction.  he  said  the  result  is  bound  The  oval-base  ;e*.  "-tth^ut  a  dial,  ."tderablv  greater  The  dial  ir.es 

to  be.  a  tremendous  increase  in  the  .  hat  24?  parts  ^v'hgn  equipned  ''i.th  contain.!  76  differnt  kinds  of  part 

volume  of  freignt  moving  to  the  -4t-  ,3  dial  the  tame  ’.nstrumen*  hat  226  j  A  diai-eouipped  .te*  hat  in  it  242 

lantlc  ports  for  shipment  oversea.".  I  parU  The  “combined'’  set.  which  1  different  kinds  of  parts.  [ 


I  Kyi  I 


MEAD 
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WITH  THK  COAL  situation  in  Quebor  steadily  becominc  more 
serious — one  authority  eistiinates  requirements  in  that  province  for  rur- 
rent  year  wii;  be  above  a  million  tons  greater  than  last  year — the  slow¬ 
down  In  production  at  the  Cape  Breton  collieries  of  Dominion  Coal  Co,, 
which  has  now  been  underway  for  over  '■}  months,  has  reduced  output 
from  that  source  by  approximately  half  a  million  tons  tind  threatens  to 
make  nece.5sary  a  stoppage,  in  shipments  to  Quebec  from  .Nova  Scotia. 

Despite  efforts  of  the  C.M.W..  C.I.O.  official.s  the  company  and  the 
federal  government — Minister  of  I.«ihour  .McDarty  made  a  personal  visit 
to  Cape  Breton  during  the  past  week  in  an  attempt  to  negotiate  an 
agreement  with  the  recalcitrant  miners — the  slow  down  continues  and 
evidence  of  any  change  in  the  situation  is  so  far  lacking.  The  tragedy 
of  the  situation  for  a  country  which  finds  its  war  effort  seriously 
checked  by  L'Ue  coal  shortage  caused  by  the  slow-down  in  production  is 
that  the  miners  are  making  no  wage  demands,  nor  are  they  asking 
for  a  change  in  working  hours,  or  working  conditions  nr  any  of  the  de¬ 
mands  which  normally  are  the  basis  for  ;i  .strike.  The  whole  situation 
appears  to  center  around  a  dispute  among  the  miners  themselves;  in 
other  words  l.ibour  politics  are  the  'raison  d'etre’  for  the  slow-down. 
In  this  connection  it  is  pointed  out  that  basic  wage  rates  at  the  t'ape 
Breton  mines  are  today  at  the  highest  point  since  1022  when  the  cost 
of  living  index  was  approximately  .lu  pp,-  r-ent  higher  than  now. 

The  federal  government,  laboui  policies  of  which  have  been  open 
to  criticism  since  labour  disputes  in  war  industries  first  began  to  de¬ 
velop.  has.  by  any  standards,  made  :t  sorry  showing  in  its  handling  of 
the  (’ape  Breton  situation.  That  output  of  :i  vitai  raw  material  for  war 
production  should  be  permitted  lo  be  deliberately  reduced  on  any 
grounds  w'hatevei  -  even  on  a  question  of  wages  or  working  condition.^ 
— is  bad  enough.  That  the  government  should  stand  by  and  watch  its 
war  production  program  being  severely  impaired  because  of  tt  sqtiabble 
between'  two  factions  of  workmen  seems  incomprehensible. 

It  is  an  ironical  fact,  in  the  light  of  the  action  of  the  Cape  Breton 
miners,  that  but  for  a  federal  government  subsidy,  a  material  propor¬ 
tion  of  them  would  have  been  jobless  for  several  years  prior  to  the 
war.  The  bounty  on  bituminous  loal  produced  from  Canadian  mines 
iind  used  in  the  manufacture  of  iron  and  steel  has  been  paid  by  Ottawa 
since  1930  and.  in  the  10-year  period  ended  October  31st.  1939  a  total  of 
$1,605,835.  was  paid  out  on  the  basis  of  401.^  cents  per  ton  of  coal.  Year 
lo  year  payments  on  the  coal  bounty  by  government  fiscal  years  have 
been  as  follows; 

1930- 31  .  $135,209  1935-36  193.133 

1931- 32  .  62,546  1936-37  279,524 

1932- 33  .  58. 718  19*7-38  288.98'! 

1933- 34  .  105.851  19.38-39  182.87n 

1934- 35  .  166.740  *1939-40  132,174 

*  To  October  31st.  1939. 

Here  is  a  classic  example  of  bitme  the  hand  that  fed.  It  is  probably 
characteristic  that  a  traitor — under  all  the  circumstances  the  miners 
participating  in  the  slow-down  can  hardly  be  classed  as  otherwise-  - 
should  also  be  a  vicious  ingrate  The  great  mass  of  opinion  throughout 
Canada  is  demanding  that  Ottawa  take  off  the  kid  glov&s  in  the  coal 
eiituation,  and  without  delay. 


Deductions  Exceed  Receipts  by 
Over  $5,000  for  First  Half 
1941 


Opportunities  Offering  for 
Both  Substantial  Appre¬ 
ciation  and  Attractive 
Yields  —  Trading  Sea¬ 
sonally  Slow  But  Tone 
Generally  Firm 


Present  Holding  Company  to  Be 
Wound  Up  and  Place  Taken 
By  New  International  Paper 


Toronto.--  .\r<ordinc  to  a  report 
issued  by  the  I^ondon  and  5\estern 
Trusts  (■onipan\  on  the  Wellington 
Building  <  orporation  in  receiver- 
;  ship  shows  reccipi.s  of  $13,751  for 
the  fir.st  half  of  1911,  with  total  np- 
.erating  disbursements  of  $27,20i>. 
Interest  needs  amniinicd  to  $18.- 
,  378;  payment  on  account  of  rr- 
'  celver's  fees  to  August  31,  19tn, 

took  $1,980.  while  there  was  a  fee 
of  $1,285  allowed  to  L.  A.  lyandriau 
After  these  charges,  total  debit 
I  charges  amounted  to  $18,811.  .\s  a 
!  result,  balance  on  hand  on  .inne  3o. 
11141.  stood  at  $1.8,625.  Compared 
with  $23,716  at  the  beginning  of  the 
year.  The  report  states: 

I  “The  disbursement  of  $1,285  to  I'. 

I  A.  Kandriau  represents  legal  foes 
I  as  allowed  by  the  .Assistant  Master 
of  the  Supreme  Court  of  Ontario 
for  services  rendered  to  the  bond¬ 
holders  upon  the  trial  of  an  issue 
directed  some  years  ago  to  ocior- 
mine  the  status  of  part  of  coupon 
.\n.  3.  Xornian  Spencer,  wlnt  p*i  ■ 

;  formed  .services  for  the  coupon 
:  holders  at  that  lime,  has  been  a.I- 
I  lowed  $1,995  by  the  i  iuiri  to  cfir  cr 
ibis  fees  and  disbursement,-.  Tlii.s 
latter  sum  has  not  ret  been  paid, 
but  will  be  disbur.scd  within  the 
near  future." 

lyondon  and  Western  ippmi'  tha' 
the  building  “is  still  oreupied  at 
an  exccptionall,'’  high  rate  -  about 
95  per  cent.  At  the  same  ome.  your 
serurity  is  being  maintained,  and 
with  every  eonsideration  shown  to 
our  tenants,  ">  have  been  surees.- 
ful  tn  negotiating  many  rehewal.s 
of  teases  at  inerea.scd  rates  wbirh 
wilt  increase  the  gross  revenue 
from  the  building.  i 


EXCHANGE  OF  SHARES 


Toronto  Bureau  The  Financial  Timet 

Toronto.  —  For  several  weeks 
past  this  column  has  touched  on  the 
question  of  bond  investments  from 
the  standpoint  of  yields  available. 
However,  the  fart  that  appreciable 
capital  gains  can  still  be  made  in 
the  bond  market  should  not  be  sub¬ 
merged.  A  brief  scanning  of  the 
bond  market  during  July  shows 
gains  far  outweighing  losses  and  in 
many  cases  these  gains  in  the  course 
of  a  single  month  were  very  appre¬ 
ciable.  For  instance  during  the 
month  of  July  alone  Abitlbi  C.O.D.'s 
climbed  4  >s  points.  Brown  .A’o  's 
the  same.  Burns  5’s  moved  up  4,: 
Canadian  Vickers  shot  up  10,  Con- j 
solidated  Papers  .added  5  as  did  ‘ 
Eastern  Dairies  6's.  Great  Lakes 
Pow'er  5's  firmed  4  while  Gurney 
Foundries  climbed  3,  International  j 
Hydros  advanced  10  with  Lake  St. 
John  5's  up  6.  Maple  Leaf  Milling 
up  3  along  w-ith  Mersey  Paper. 
Montreal  Drydocks  made  the  most' 
spectacular  advance  of  a  full  12' 
points  w-hile  Western  Grain  6  s  1 
jumped  7  and  Winnipeg  Electric  B's 
advanced  4  %  points  I 

Many  other  advances  were  regia- 1 
tered  throughout  the  list,  and  of  j 
course  a  few-  minor  declines,  but  1 
that  recital  la  typical  of  the  oppor-  ! 
tunities  still  existing  In  the  bond  ' 
investment  field  from  a  capital 


551irrp  dor?  thp  ninnpy  enme  from  to  w;,~p  this  \\>r— to  build 
Ihe  ships,  the  planes  and  tanks  we  nerd  to  ''tinish  the  job,^" 

Much  of  it  comes  from  Ihe  savings  of  ordinary  men  and 
women— the  thrift v  people  of  (Janada— Ihe  sasers.  These  are 
the  people  who  buy  A'icfnrv  Bonds  and  M  arSa'  ings  Cert ificafr.*. 
"ho  pay  their  45  ar  Ta.xe.^  on  Ihe  nail.  Never  before  has 
per.-onal  thrift  been  so  vitally  ncccsoary.  Watch  your  spending. 
Every  dollar  you  can  spare  is 

ne;Pdrfl  now  to  arm  and  equip  ►  This  Book  wMI  h-to  you  ssvo, 

our  lighting  forces— to  wiu  this  Th-  Rnysl  Bank  FflirUy 

^  Book  you  Ijnw  to  >  >'  r 

inrnfp^.  hr»«'  tr»  fflvA  hv  rUnivni 
ftir  a  ffft«C4tpy  at  your 

DfsarcEt  Uraucii. 


Tile  ROYAL  BANKof  Canada 


Greater  Liquidation 
Of  U.  S.  Securities 


The  total  of  bond  flotations  in 
Canada  so  far  this  year  is  far  from 
indicating  any  surfeiting  of  the 
market.  For  the  first  seven  months 
of  1941  bond  sales  here  were  some¬ 
thing  like  $1,385,142,000  as  com¬ 
pared  with  $1,258,152,000  in  the 
same  period  a  year  ago.  Admitted¬ 
ly  some  drain  is  being  encountered 
through  the  sale  of  war  savings  cer¬ 
tificates  but  purchasing  power  this 
year  is  considerably  higher  than  it 
was  last  year.  Under  to-day's  con¬ 
dition  there  certainly  appears  to  be 
room  for  Canada  to  digest  a  good 
deal  more  of  new  investment  than 
has  been  presented  so  far  this  year. 

Trading  continued  generally  slow 
in  the  market  last  week  although  a 
firm  tone  continued  predominant. 
Dominion  issues  held  rock-steady 
while  among  the  provincials  Alberta 
6  s  again  registered  an  advance  of 
a  point  as  did  Manitoba  4>ij's. 
Brow-n  5  's  w-ere  well  traded  all 
week  to  finally  come  out  up  2 
points.  Great  Lakes  Paper  5'b  of 
1955  w-hlle  not  such  a  trading  fav¬ 
orite  nevertheless  scored  a  3  point 
advance. 


Western  Grain  Bondhpldcis 
Have  Dissolved  Committee 


million.  Djdinl.v  lu  thr  tradr  uitli 
the  I  niteil  .''tHir-  In  the  ccirres- 
pnndin::  pennri  of  I'lfn  nrt  -ale-; 
aninuntrci  lo  $18. .5  uiillinn.  .Net 
.‘iales  of  I  nited  Mt.ilr,-;  .■.e(■unl^e^  W  innipeg  Member.-  nf  the  V.  e-t- 
wpie  $6,1  million  in  Ihe  first  five  (-,-,1  Gram  Bondholders’  1  oinnrttp-p 

month.-  of  I'll!  compaird  wuh  $|9  p^^ve  dendcil  to  di:-.-olvr  -he  coin- 
million  111  the  .same  month.-  in  1949.  niitiee  '.Vns  .Ktion  ha-  been  taken 
while  net  -ales  of  <'anadian  serii-  m  view  of  the  inahililv  of  the  1  oul 
riiie-  were  $.,.8  million  in  1941  and  mittee  to  necotiaie  a  pl.an  of  reor- 

$i..<  million  in  1919.  caniiialioii  between  hondhoMers  and 

—  - -  the  eompanv  and  also  he.  au.se  of 

.41,  >1,  llbl’niM’S  DFFICIT  in.stuntion  of  inteiT:!  pavmentc 

_  by  4Vr,stprn  Grain, 

Created  to  a.ssisi  the  island's  ' 

three  bankrupt  munieipalities.PointP  Bosi'o  Bond  llegislrrs  1  lo-rd 
aux  Trembles,  .Montreal  .North  and  -  ■  — 

4’ine  .'st.  .Michel,  the  Montreal  .Met-  N'ation.il  Tni.st  <  ompim  ads  1 -q- 
ropolitan  Commission  ended  the  that  Ihe  bond  recister-  for  the 
past  twelve  months  with  a  deficit  SL'’-  recisiered  income  bond-  of 
of  $6.5, .5.56,  according:  to  tlie  ihe  Dominion  Steel  and  foal  for 

report  of  ,1,  H.  I.exesque,  seeretary-  poration.  l.imiied.  will  he  closed 

treasurer.  Tlie  commission’s  total  from  .August  19ih  lo  31st,  1911,  ni 
income  was  $  1 .4  t;!.'f39,S6  and  ii  -s  elusive,  for  ilie  i>a,Miienl  of  intei  e.-f 
expenditures  $1,599,196.  on  Sepieml>er  Isi  next. 


CONFLTCIUS  or  some  other  sage 
has  probably  already  said  it  but  it's 
a  fact  that  when  you  want  a  crowd 
around  all  you  have  to  do  is  to 
start  an  argument.  That  holds  good 
for  shareholders'  meetings  for  there 
are  no  gatherings  like  those  at 
which  a  fight  is  promised.  Ordi¬ 
narily  shareholders'  meetings  are 
pretty  dull  affairs  with  few  present 
and  all  the  business  of  the  gather¬ 
ings  whipped  through  in  speedy 
fashion.  The  usual  queries  of  some 
brash  shareholder  as  to  why  higher 
dividends  are  not  paid  and  how 
much  is  the  president  getting  can 
be  taken  in  the  meeting’s  stride  as 
perennal  questions  that  must,  lie 
home  with  as  much  fortitude  a.s 
possible.  However,  let  the  scent  of 
trouble  gel  out  and  it's  something 
else  again. 

Such  a  meeting  Is  invariably  dis¬ 
tinguished  by  the  large  number  of 
people  present  while  the  better 
class  affairs  have  a  good  handful  nf 
lawyers  with  well  stuffed  brief 
cases.  The  foresighted  chairman 
has  flanked  himself  with  counsel, 
while  around  the  table  sit  the  di¬ 
rectors  unhappily  awaiting  Ihe 
worst.  If  is  an  unwritten  rule  for 
such  meetings  that  everything  has 
to  be  read  to  the  last  comma.  All 
the  notices  and  reports  ha\e  been 
in  the  shareholders'  hand.s  for  days 
but  the  opposition  demands  'hat 
they  he  read  in  full.  This  is  a  clever 
move  to  try  and  wear  down  Ihe 
chairman  and  secretary  and  is  par¬ 
ticularly  effective  when  the  meet¬ 
ing  has  been  railed  for  noon  just  as 
everyone  is  starting  to  get  luiri- 


20r^  in  Canada  and  lO^f 
in  United  States  for  First 
Half 


International  Hydro  6's  dropped  2 
points  off  its  recent  gains  to  again 
absorb  much  of  the  week's  trading 
spotlight.  The  situation  in  regard 
to  the  maturity  of  these  bonds  in 
1944  continues  obscure  and  causes 
recurrent  fears  while  the  current 
revenues  of  the  company  are  not  all 
that  could  be  desired.  One  of  the 
system’s  chief  earners  is  Gatineau 
Power  which  is  being  hard  hit  by 
higher  tages  so  that  some  doubt  is 
being  expressed  over  the  continu¬ 
ance  of  the  current  dividend  rate. 
It  Is  reported  that  the  International 
Hydro  system  is  getting  by  at  pres¬ 
ent  but  there  is  not  sufficient  reve¬ 
nue  to  allow  rebuilding  of  the  cash 
balance.  These  factors  in  recent 
weeks  have  all  contributed  to  the 
gyrations  of  the  bonds  making  them 
one  of  the  most  fluctuating  issues 
of  the  entire  bond  list. 


Extend  Time  Limit  for 

Maclaren  Quebec  Bonds 


Extension  has  been  granted  .'lac- 
iaren  Quebec  Powei’  Co.  by  th'' 
Public  Service  Board  of  Quebec  nf 
powers  to  issue  additional  boud- 
Originnl  permit  expired  May  lat 
1941  and  was  extended  subsequent¬ 
ly  to  .August  1st  Latest  extension 
gives  company  power  to  issue  the 
additional  bonds  up  lo  May  31st. 
1942. 

Nexv  bond  issue  is  required  by 
the  company  to  supply  necessary 
funds  for  works  undertaken  by 
Maclaren  Queher  on  Lake  Mitchen- 
ameku.s. 
anckus. 


ceiving  all  back  dividends.  Public¬ 
ly  held  6'r  preferred  and  common 
stock  would  he  converted  Into  stock 
of  the  new  corporation,  not  more 
than  4  3  shares  of  5''$'  preferred 
stock  and  698  shares  nf  common 
stock  of  the  new  corporation  being 
needed. 

All  of  the  International  Paper 
Company  stock  now  held  by  Inter¬ 
national  Paper  &  Power  Company 
xvould  be  cancelled.  These  holdings 
now  amount  to  well  over  99  93  of 
the  outstanding  shares  of  each  class 
of  International  Paper  Company 
stock. 


Higher  Revenues,  Profits 
For  Acadia  Apartments 


j  that  everyone  wants  to  say  somc- 
I  thing  but  there  are  only  a  limited 
I  number  of  things  In  say.  The  op- 
I  position  occupies  the  happy  iilace 
of  being  able  to  ask  more  embar¬ 
rassing  questions  than  can  the  nf- 
!  ficials.  AA’hen  things  get  ton  cnibar- 
j  rassing  the  chairman  can  deem  it 
I  “not  in  the  best  interests  of  the 
!  company"  to  divulge  the  informa¬ 
tion  requested  —  an  answer  that 
strangely  enough  shuts  off  further 
enquiries  along  Ihe  same  line.  .At 
other  limes  Ihe  chairman  can  dark¬ 
ly  remind  the  meeting  that  “the 
press  is  present.”  3'hi.s  immediate¬ 
ly  brings  down  on  the  innocent  re¬ 
porters  a  deluge  of  suspicious 
glances  making  them  feel  some¬ 
thing  like  Gestapo  agents. 

.After  all  Ihe  sound  and  fury  is  | 
over  the  vote  is  finally  taken.  In  | 
nine  cases  out  of  ten  the  manage¬ 
ment  has  enough  proxies  to  swamp 
the  opposition  That's  something 
that  was  knoxvn  before  the  meeting 
but  the  arguing  "ent  on  anyway. 
A\'hat  good  is  it  being  a  sharehold¬ 
er  if  you  can't  start  an  argument'' 


SUTTOX-HOUSLEY  CO. 

Operations  of  Sutton-Horsley  Co., 
Limited,  are  running  at  capacity 
and  company  reports  a  substantial 
backlog  of  orders  on  hand.  In  the 
current  fiscal  year  the  company  has 
Increased  its  manufacturing  facili¬ 
ties  and  has  added  materially  to  the 
number  of  employes. 


Annual  report  nf  Acadia  .Apart- 
'  ments  Limited  for  the  fiscal  year 
ended  April  39,  1941.  shows  that  re¬ 
venue  from  rentals  amounted  lo 
$82,230,  an  increase  over  the  pre¬ 
vious  year  of  $2,742,  while  operating 
expenses  were  reduced  $1,257  In  a 
total  of  $56,928.  resulting  in  profit 
before  bond  interest  and  deprecia¬ 
tion  of  $25,302  compared  with  $21. 
302,  After  liond  interest  payment 
in  ftill  and  depreciation  of  $11,276 
there  was  a  loss  of  $4,761. 

During  the  past  vear  company 
enjoyed  a  fairly  suecessful  rental 
season  with  vaeaneies  during  the 
winter  months  being  extremel.v  fe"’. 
The  spring  rental  season  was  not 
ton  successful  and  at  the  present 
time  the  building  is  89  per  cent 
rented.  It  is  difficult  to  predict  at 
this  time  what  the  fall  season  has 
in  store  but  directors  are  doing  all 
in  their  power  to  keep  revenues  at 
least  at  their  present  levels 


Bank  Clearings 


Followinp  nine  years  of  Inactivity 
in  Us  seven  bakeries,  winding  up  of 
Dominion  Bakeries,  Limited,  has 
been  undertaken,  their  claims  with 
Premier  Trust  Co..  Toronto,  and  a 
permanent  liquidator  is  to  be  ap¬ 
pointed  by  the  courts. 


B»nk  clearings  in  Canada  for  the  week  ended 
July  Sist  and  comparibons  with  a  year  ago 
follow; 

IHI  l?40 


t  Montreal 

2  Toronto . 

3  Winnipeg  . 

4  ^ancou^er  . 

6  Ottawa  . 

6  Hamilton  . 

7  Quebec  .  . 

8  London  . 

^  Halifax  . 

1 1  Saint  John 

12  ''icrorit,  .  . 

!4  Edmonton 

i5  Brantford  . 

18  Kingston 
1 7  Peterborough  .  . 

22  Fort  William 

23  She'brooke 

24  Kitchener.  . 

2  I  Moope  Jaw 

SO  New  Westminster 
34  Saskatoon 
3S2  Sudbury 
670  Lethbridge 

Brandon. . 


UviNGT 


Tax  Uniformity  is  Aimed  at 

For  Three  N.B.  Municipalities 


special  Correspondance 

Saint  John. — .At  a  meeting  here  i  Council,  the  Saint  John  Board  of 
'of  representatives  of  the  muuici- Trade,  the  Saint  John  Retail  Mer 

,  ...  .  ,  ,  r-  J  :  .  '  chant.s'  A.ssoriation  and  the  Pro- 

palitie.s  of  Saint  ,iohn.  Fredericton  ,  r.  .  t  1 

‘  I  vini'ial  Department  cf  Alunicipa! 

land  Moncton,  sexeral  recom.menda- |  |,  „.as  poinirl  out  that  an 

tions.  which  will  be  presented  to  agreement  among  ibe  iniiniciiiali- 
the  Provincial  Government  in  (  tin  lie.t;  of  the  luovince  .ami  ibe  provin 
nection  with  tlie  new  income  tax  rial  governtiicni.  aneni  ilic  new  lax 
propos.al.s  (if  tile  Federal  Govern  ation  proposal,  is  lieiiig  negoi jateil, 
menl.  were  studied.  I’uil  details  of  lull  tiiat  it  cannot  be  comiilelcd  iin- 
Ihese  w(>re  not  made  luililic  liui  it  ii|  itic  dciiarimcnl  lias  accumulait'd 
was  pointed  out.  bearing  in  mind  from  tin'  municiiialil  ics  all  the  fig- 
Ihcre  is  hound  to  be  a  certain  loss  ures  necessary  and  iiniil  Ihe  F('d- 
of  revenue  next,  year  "  lien  income '  oral  Dctiarlmeni  of  Finance  is 
taxes  are  collected  by  ilie  Dominion  ready  lo  enter  into  further  discus- 
governmout  instead  of  llio  nnmici-  sioii  on  Ilie  matter  on  ilie  income 
Iialities,  that  ilicre  wore  sc'veral  la.\.. 

points  to  idace  lielore  the  I’roviii-  '  ti  was  indiealed  tiial  any  adjust- 
cial  adniinist  l  ai  ion.  t  nifoi  niiiy  of  inent  on  moneys  naid  on  income 
action  is  being  soiiglil  by  tlie  Ilirce  i,i.\  b,i  tlie  citi/,ens  of  Saint  .Inhii 
municipaliiie.s.  for  1911,  must  await  an  inierpre- 

Meain'hiie  ii  i-i  announced  tliai  taiion  of  tlie  Dominion  I'eiiariment 
Saint  .lohn  citizens  will  pa.i  their  of  Finance  when  the  government  of 
income  tax  this  'ear  a.s  usual.  This  .\e«  Brunswick  enter.s  into  the  pro¬ 
announcement  "as  made  follo'vlng  posed  agreement  "  itii  Otia"  a  as  to 
a  m  eting  at  P'redenctou  between  the  taking  o'  er  of  the  income  U.x 
reprebcutativea  of  Ihe  Common  field  m  Lhia  province  ! 


A  fighter  pilot  must  keep  basic  factors  in  mind.  These  are  technical 
flying  matters,  apart  from  battle  tactics. 

And  he  must  also  rememher  other  things  —  for  instance  how  to  talk 
on  his  aircraft  telephone;  he  always  speaks  clearlv  and  ronriselA'. 
\^'ith  telephone  lines  carrving  an  extra  heavv  load  directlv  concerned 
A'ith  <  anada's  war  effort,  von  can  help  telephone  workers  maintain 
good  servic’c  by  adopt  in  g  fighter  pilot  telephone  technique. 

JK'hen  vonr  telephone  rings,  answer  promptly,  and  don't  waste  time  hy 

saving  ’‘hello"  in.stead  give  your  n.ame  immediately.  Speak  distinctly, 

directlv  into  the  nionl lipiece.  and  he  sure  lo 

replace  the  rereixer  on  the  hook  when  yon 

have  finished  vonr  eonversatioii.  ^  onr  ro-  ^ 

operation  will  jielp  ns  to  provide  fast,  aecu* 

rate  teleplione  service  for  a  nation  at  war.  . 


SAVE  TO  WIN 


MONTH  OF  JtXY  lfl4! 


To  meet  the  <!ema?5ds  ofwaf 
we  must  divert  expenditure 
from  unnecessary  things 
and  iave^  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  lo 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

2%  Mt  Saving — Safety 
Deposit  Boxes  ii  ana  up 
— Mortgage  Loans, 


!  Montreal .  .  . 

2  Toronto 
I  3  Winnipeg 
4  '  anrouver 
j  n  Ottawa 

6  Hamilton 

7  Qijel)pi* 

8  London 
j  Halifax 

10  ('algpry 

11  Saint  Joh‘> 

12  Victo  ’ia  .... 

I  1 1  e-idmonton  .  . 

;  In  rtraniford. 

Id  Kingston  .  . 

17  P<'terlM>rough. 

18  Windyo- 

'  22  Fort  William. 
2'\  Sherb-ooko 
21  Kitehuror. 

2  t  Moo.jp  Jaw 
80  Nov'  W‘»stm  r 
34  Saskatoon 
3.*;  Moncton 

30  Chatham. 

42  Narnia. 

31  Medicine  Hat 
P'-inoe  .Albert. 

670  Lethb’-idg'? 

Brandon . 


Canadt'»n  At*  Foret, 


Mortqaqe  Corporation 

Haad  Offlea,  320  Bay  SI.,  Terenie 
Aitrtt  E«ea><l  $♦7,000,000. 
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WHEAT  ORDER  IS 
AMENDED  TO  GIVE 
FARM  PROTECTION 

Grower  on  Prairies  Affected  by 
Crop  Reduction  Policy  Gets 
Debt  Relief 

ON  5-BUSHEL  QUOTA 


Ottawa — Aunounccinent  "'as  made 
this  week  by  the  Hon,  ,1.  A.  Mac¬ 
Kinnon,  Minister  of  Trade  and  <  nm- 
merre,  tliat  I’rairie  farmern.  "ho 
under  the  government's  wheat  crop  j 
reduction  policy  are  re.stricted  to 
five  bushels  per  acre  in  their  de-  | 
liveries,  "ill  be  prctecied  from  ere-' 
ditors'  claims  as  far  as  the  quota 
is  concerned. 

The  Eovernmenf  order  of  la.st 
.'fay  limit.ing  deliveries  to  the  Can¬ 
adian  wheat  board  to  23ft.0O0,n0O 
bushels,  lias  been  amended  to  re¬ 
store  the  effectiveness  of  provincial 
legislation  which  debar.s  creditors 
from  pressing  claims  against  the 
early  part  of  the  >ield.  As  the  ori¬ 
ginal  order  was  passed  under  the 
War  Measures  .\ct,  Mr.  .MacKinnon 
said. 
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The  heavy 
the  month 
afforded  in  thr  calenc 
rcled  for  «cas‘oiia) 


the  fi 


ised  upon  the  number  of  ) 
rm»  reporting,  compared 
ir  year  l'T26  a'*  100.  The 
i'»irirftiun  determined  bv 


work  waa  superimposed  on  general 
economic  expansion  is  drawing  to  a 
close,  adds  the  Brookmire  Forecas¬ 
ter.  "The  Defense,  program  itself 
"ill  forge  ahead  at  a  rising  tempo 
—  but  at  the  growing  expense  of 
I  civilian  production  of  autos  and 
other  semi  durable  types  of  goods. 
Defense  needs  may  also  require  con¬ 
servation  by  the  public  of  oil.  elec¬ 
tric  current,  and  similar  products. 
The  cost  of  living  will  mount;  and 
more  controls  of  various  kinds  will 
be  invoked. 

"Occupation  of  Iceland  by  the 
L'.S.  and  the  Japanese  move  into  j 
French  Indo-China,  both  within  the  ' 
past  month,  have  brought  the  ques¬ 
tion  of  our  involvement  still  fartlier 
to  the  forefront.  This  question  of 
involvement,  and  the  outcome  of  the 
present  gigantic  struggle  in  Russia, 
must  be  considered  in  evaluating 
market  prospects.  Clients  must  also 
keep  inflationary  tendencies  clearly 
in  mind.  To  an  increasing  extent 


Canada  Must  Train 
Men  For  The  Sea 

Needs  of  the  MerchaJit 
Marine  Are  Growing  — 
Conservatives,  Too,  Shy 
At  Conscription 


By  TEMPUS 


sonn  employed  at  the  first  day  of 
Ih  the  averajic  employment  they 

iM.s  crude  curve  j  civilian  lines  now  face  diversion  of 
Defense  industries 


xperince  of  the  years 


I  activity  while 
,  boom." 


1  FJ.u  for  the  "cck  under  review,  a 
gain  i)f  I.L’  Iter  cent  baving  been 
iniiicaied.  The  advance  freiii  the 
,  corrcspomling  week  of  If'IO,  when 
.Miper.-cdcd  the  provinctaF  j,.,  IIU.L-.  "a.s  IM 

per  ccni. 

The  railway 


(Continiifd  from  I’u.gc  If 

Sales  of  Motor  Cars 
Are  Now  Declining 

Sale.s  of  new  motor  vehicles  in 
Canada  numbered  with  a  re- 

$I5.0S0.28t>  during 


I  tail  value  of 

traffic  was  on  ihr  <'>mpared  with  units 

the  iia.'-t  "cck.  ihe."^'*'^  letailod  for  •li17,32t).o,'i7  in 
of  earloading.s  ad-'''’”^*’-  ''w  Dominion  Riireau 


The  amendment  docs  not  extend 
to  all  the  t.cpos  of  producer.  Ten 
ants  must  still  fulfil  ibeir  obliga-  it'crease  dm  in 

mTin 'nipi'dYvVn'^thc  Wcsf.\bp’Trm^  'o  I'f'  '  '  p^.ptpntpd''^a  ur!’"'^dn h*' 

Mini.-fcr  cHid  and  it  is  felt  prompt  i 'ha  n  the  figure  of  mt.i;  recorded  m  Mf-cnted  a  .a.,  diop  in  number 
setion  should  be  taken  to  prevent  'be  preceding  week.  For  the  corres- 
hardship.  Representations  came  to  i  ponding  "  eek  of  I'tid  the  index 
t.tttawa  from  provincial  iireuiiers  ■  stood  at  bJ.S.  a  gain  of  I.i.ti  percent 
asking  for  the.  change  !  having  been  indicated.  Total  cur- 

.Kretion  17  of  I'lie  May  :;d  order  loading.s  for  I'll!  up  to  .Inly  2ti 
provided  that  "any  producer  entitled  "err  1,771,0110,  as  compared  "itli 
to  .(  definite  share  of  the  crop  a.s  ,  1..a21,ot>0  over  the  same  pcrioil  of 
landlord,  vendor  or  mortgagee,  shall  |  Ifito, 

^  Wholesale  pricer  fell  off  slightly 
to  hi  I  as  compared  "I'b  hi. 2  for 
the  i>rpcediug  wet  k  The  iiide.v. 
however.  vv;is  1 1  .1  pto'  cent,  abo'*e 
corresponding  "etk  of  Ihpi. 
of  the  eompouent  groups  "  ‘•  re  fair¬ 
ly  btal'lc.  "  dh  vegetable  prodii'  i,i 
.  ,  ,  faRing  off  somewhat 
preieni  crop  L.ist  year  the  imtia  , 

quota  was  set  a'  five  bushels  but ,  .  increa.se.i.  Tb  _ _ 

r^esTnrs  23  bu 'imls""  he  Min'sl^r  '  '  Bfookmii'e  Sees  Boom 

v,.,..  a.  i..c™,si„5i,.  sdecuve 

iber  extended  if  thr  government  '  "..3  per  cent  from  1411  to  I4  l.,i,  a., 
finds  it  possible  to  increase  the  quo-  rompared  with  the  lu'ccrding  week, 
ta  again  this  year,  j  being  4.h  per  cent  above  the  index 

The  crop  reduction  program  was  for  the  same  week  one  year  ago. 
launched  m  consequence  of  disrup-’The  adjusted  index  of  bank  clear- 
tiou  of  the  export  market  by  the  " ar, :  ings  showed  a  substantial  gain  ol 
existence  of  an  niiprecedented  car-  t.I  per  cent  as  coni|iarcd  with  the 
ryover.  and  shortage  of  storage  ca  ■  week  of  .Inly  If*,  rising  from  Il.h.7  to 
pacitv.  If  was  accompanied  by  ajlO.'l.S.  The  common  stocks  index 
program  of  bonuses  to  induce  pro- ;  rose  from  72. h  for 


Slight  Adjustment  in 
Commodity  Price  Index 

The  general  wholesale  commodity 
price  inde.x  compiled  by  the  Domi 
nion  Bureau  of  Statistics  confinued 
to  move  slightly  lower  from  91.1 
for  the  week  ending  July  25  to  91.0 
for  the  week  ending  August  I.  In 
the  corresponding  week  last  year  it 
was  82.6.  These  indexes  are  on  the 
1926  base  equals  100. 

Flour  prices  were,  reduced  from 
the  previous  week  when  the  tax  of 
15  cents  per  bushel  was  removed 
from  wheat  processed  for  use  in 
Canada.  Other  commodities  to  sell 
lower  included  grains,  gret'ii  eoffee 
beans,  raw  cotton,  raw  wool  and 
tin  ingots.  Increases  occurred  in 
raw  rubber,  potatoes,  leather.  live¬ 
stock.  fresh  meats,  lard  aiul  plate 
glass. 


entitled  to  have  delivered  in  hi.'^  I 
I'ame  a  .‘•hare  of  .-ucli  tpiota  propoi- 
tiena'p  to  siieb  perron's  said  inter¬ 
est  ill  the  iiaio  and  hall  have  equal 
rights  of  deliverv  aerorded  U>  pro-  I 
dueert.  under  the  .aet  " 

The.  ehangp  applies  only  to  thei; 
fn  e-bushel  '(uota  aunoiiueed  for  the  j 
bast  year  the  initial 


sensitive 


and  were  \?,'U  down  in  retail  value 
compared  with  the  same  month  last 
yeiir. 

Sales  for  the  first  six  months  this 
year  numbered  78.S5.T  valued  at 
.'599,,S!iri,2 1 1.  Tlii.s  compared  with  S*6,- 
,a9!l  new  veliiele.s  retailed  for  .$96.- 
216,066  in  the  same  period  of  Fun, 
a.  F'r  ineiea.se  in  retail  value  bin  a  — ' — 

'I'v  deeiine  in  nuniber.  j  Steel  Industry  Fear» 

Np'v  passenger  ear  .sale.s  in  .luue  p;_  ctknvtatrac 

numbered  .S.Hik  retailing  for  5,0.. ,  and  Scrap  Shortages 
601.647  whiob  is  a  decrease  of  ,10;  Impending  serious  shortaees  in 
p.e,  ID  number  and  24  n  ■ in  value!  steel-making  scrap  at 

from  tune  |a..vf  year.  Kales  of  j,ew '  i'3'PO'''anl  s'eel  eenters  have  dlvert- 
re  21  '  aHcntion  of  the  American 

al,jp  ;  steel  industry  and  of  defen-se  pro- 
!  diictton  officials  from  the  long- 
:  range  aspects  of  steel  capacity  in 
‘  their  relation  to  emergency  require- 
I  ment.s  to  the  more  imminent  prob- 
I  lem  of  assuring  a  sufficient  flow  of 
During  .Inly  iim  uiulerl.vinc  ex  |  these  materials  in  order  to  forestall 
pansion  in  lire  Fnjttd  Kta'es  gained  '  possible  sharp  interruption  in  the 
still  further  nionientiim;  the  busi- ;  national  steel  output. 


and  non  me .  I  " 

exiilH  product- f’/'  '"'mher  and  .2  p.c,  ,n  v 
T-i  „  I  si'to  e  last  year. 


I  ness  index  recorded  another  marked 
.gain,  vviib  praetieally  all  its  com- 
lioneni.s  participating;  commodity 
prices  v  iriually  soared;  stock  prices 


Full  priority  control  on  pig  iron 
was  put  into  effect  by  the  I’riorities 
Division  of  the  Office  of  Production 
.Management  on  August  l.  This 
measure  requires  pig  iron  producers 


ro.se  for  the  second  month  in  sue 

ces.sioii.  thongli  the  advance  slowed  j  to  set  aside  certain  percentages  of 
'he  preceding  1  down  in  the  latter  part;  high-grade  '  their  monthiv  output  In  an  eraer- 
lueers  to  divert  their  "  heat  lands  :  week  to  73.9  m  Ihe  week  under  re- 1  bonds  displayed  little  net  change,  i  gency  pool  from  vvhieh  the,  govern- 
to  other  crops  or  let  t'he  land 

fnllo"  .  i  lative  tradin-  inereaseti  some«  iiai, ;  pest ;  .siiort-term  money  rate.s  re  i  lion  to  foiindrlos  and  steel  pi 


MARITIMES  HAVE  :  l.  eT.;, 
A  FOOD  COUNCIL 


ie  1  view,  a  gain  of  1.4  per  cent.  Kpeeu-jwith  tho  rail  group  showing  up  ;  ment  will,  if  necessary,  make  alloca- 
]  lative  tradin'-  increased  some"  h, it,  ^  best ;  .short-term  money  rate.s  re- j  lion  to  foundries  and  steel  plants 
be  index  moving  upward  fiom  __.ti  j  niaitied  at  siibnnrnial  levels,  but  engaged  on  defense  contracts  "  hose 

I  commercial  loan  demand  continued  '  pig  iron  requirements  are  not  now 
The,  iieriod  when  Defense  iicing  fuliv  satisfied. 


Halifax  Man  Named  Chairman 
of  Body  to  Achieve  Orderly 
Distribution 


Canadian  eontraets  awarded  for 
all  type.s  of  coiustniction  during  the 
month  "f  .Inly.  a,s  compiled  by  .Mae- 
l.ean  Ftnilding  Reports  l.iuiitc.d, 
;  amounted  to  $31.9,5-1.SOO  'I’hi.s  is  a 
9.00  per  cent  increase  over  the  .Inly, 
1940,  total  of  $29,305,600.  The  total 

■  for  the  year  to  date  amounts  to 
:  $247,421,100,  or  60.0  per  rent  nifire 

■  than  Ihe  1940  total  of  |151,711,H.iO 


anaaian  Business 


Ind 


ex 


Special  Co> reepondence 

Ralifajt — C.  T.  FitzRandolph,  pro¬ 
minent  fruit  grower  of  Cridgeiowu,  ■  ,  .  . 

N  S.,  has  been  named  manager  of  j  same  period 

♦  he  newly  organized  'faritinie  Food!  Residences  and  apartments 
and  Distribution  Conncil.  organized  ^  rounted  for  $8,4(8,900  j 

for  the  purpose  of  providing  a  more  'ntal,  business  buildings,  $8,584.0  1. 
orderly  marketing  of  the  primary  :  $8,691,000,  and  engine^pring 

products  of  these  provinces.  C.  Roy  i  Projects  $6,200,900.  Work  was  divid- 
O  Bneu,  of  this  city,  is  ehairmau  of ' among  the  provinces  as 
the  Council.  !  Ontario.  $12,218,800;  Quebec.  $9.9bb,- 

The  new  manager  is  chairman  of,^'^'^’  r^.i' 

the  educational  cfimmittec  of  ihr  i  $-.M4,0  0,  ri  is  1 


Nova  Scotia  Fruit  Growers  Associa¬ 
tion.  a  member  of  Ihe  Apple  .Mar¬ 
keting  Board,  whose  object  is  to 
market  the  large  .Nova  Scotia  apple 
crop  at  home,  in  view  of  the  loss 


ttmbia  $2,02.3,60tl;  .\lberia  $1.49<».600; 
Manitoba  $1,095,500;  .Saskait  hevvaii 
$754,000;  Frince  hklward  Island  $17,- 
000. 

Construction  today  eon.sists  large- 


ihe  overseas  markets  as  a  result  :  t*f  what  may  be  termed  "arlime 


of  the  war,  and  a  direeior  of  Ihe 
'  anadian  Co-Operative  livestock 
'.Maritimest.  Ltd. 

■f  hi-  Connell  propose.s  in  .study 
and  report  on  eroi>  conditions,  mar¬ 
keting.  etc.,  and  to  try  and  ereale 
greater  interest,  in  farming  by  as- 
'uiring  a  reasonable  profit  in  the 
home  market,  to  move  surplus  1 
crops,  to  seek  remedies  for  unde- 1 
sirable  trade  practices,  etc.  j 

The  directors  of  the  Council  are  I 
a.s  follows:  Roy  O'Brien,  Halifax,! 
chairman,  vvho  is  also  president 
this  year  of  the  Canadian  Fruit  | 
Wholesalers'  Association;  J.  W.  | 
Boulter,  manager  P.  F.  I.  potato! 
growers,  vice-chairman;  P.  S.  Wat- 1 
•son,  managing  director  .Maritime' 
Merchants'  Alliance:  R.  .1.  Leslie, 
managing  Nova  Scotia  apple  mar¬ 
keting  board;  A.  R.  .lones,  .Maritime 
egg  exchange.  Saint  .lohn;  .1.  !•'. 
l/eonard,  secretary  Maritime  fruit 
wholesalers  association.  Saint  John; 

.1,  A.  P’ord,  Svvift-Canadian  (.'o., 
.Moncton;  Ldgar  Dickson,  manager 


projects."  The  value  of  2.600  resi¬ 
dences  started  in  July  works  out  at 
an  average  of  $3,000  per  unit  with 
groups  being  erected  in  the  vieiniiy 
of  industrial  plant.s  by  Wartime 
Housing  Limited  at  an  average  cost 
of  $2,200  per  unit.  Government  build¬ 
ing  constitutes  more  than  50  per 
of  the  commercial  classifica¬ 
tion  of  $8,584,000  while  industrial 
building  is  iiraciically  100  per  cent 
for  war  purposes.  Only  one  really 
large  peace  time  project  is  included 
in  the  July  awards,  being  that  for 
the  completion  of  the  L'niversiiy  ol  [ 
•Montreal  amounting  to  $J. 500. 000. 
This  project  is  reflected  in  the  total 
of  $3,807,100  for  the  Island  of  .Mont¬ 
real.  Toronto  awards  amounted  in 
$2,425,200, 
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This  may  be  one  of  the  things 
that  Ottawa  has  not  got  around 
to  yet.  Meanwhile,  it  is  under¬ 
stood  there  are  a  great  number 
of  ready-made,  or  semi-ready, 
sailors  at  least,  to  be  found  in 
Newfoundland,  (jaspe.  and  the 
Maritimes.  But  these  sources 
have  been  pretty  well  exploited. 
There  is  going  to  come  a  day 
when  Canada  vvill  have  ship.s 
without  sailors  to  man  them,  if 
she  does  not  keep  ahead  of  the 
situation.  This  is  just  another 
headache  for  Ottawa  to  absorli. 

Conscription  is  too  hot  a  potato 
for  the  Tories  to  hold,  and  Hon. 
R.  B.  Hanson,  Conservative  lead¬ 
er.  said  so  vvlion  lie  got  back  to 
Fort  William.  Tliere  were  times 
wlicn  he  almost  came  out  for  it 
— but  not  quite.  His  political 
sagacity  stood  him  in  good  stead. 
Mr.  Hanson  of  course  has  con¬ 
sistently  said  that  thr  time  was 
approaching  when  conscription 
would  he  needed.  But  he  also 
has  said  that  .Mr.  King  should  in¬ 
troduce  it.  Here  again,  smart  po¬ 
litics  are  in  evidence.  This  was 
stressed  in  these  columns  before. 
Having  seen  what  trouble  con¬ 
scription  as  applied  in  1917  ha.s 
caused,  the  Tories  do  not  want  to 
repeat  their  mistake.  But  they 
arc  quite  willing  for  the  Liberals 
to  take  their  cliances. 

This  mucli  is  sure;  if  Canada 
vvere  ripe  for  conscription,  and 
the  Conservatives  thought  thev 
could  win  an  election  with  it,  they 
would  come  out  for  it  tomorrow 
Now  since  they  do  not,  think  they 
can  win  an  election  "-|th  it,  it  i.s 
obviouH  ihe.y  do  not  think  the 
majority  are  in  favor  of  it.  Then 
if  they,  who  are  probably  apt  to 
over-estimate  their  chances,  do 
not  think  Canada  is  ready  for 
conscription,  the  only  deduction 
to  be  made  is  that  the  govern¬ 
ment  thus  far  is  right,  in  not 
introducing  compulsory  military 
service. 

If.  t{.  }f. 

With  the  Conservative  chief 
tain  back  home  the  Tory  ma¬ 
chinery  will  start  to  nin  once 
more.  Everybody  is  getting  ready 
for  the  fall  convention.  If  tlii.s 
convention  does  not  select  a  party 
head,  it  will  certainly  do  a  lot  of 
talking  and  thinking  about  if. 
The  .gathering  of  the  faithful  is 
to  lake  place  in  October,  To  it 
will  come  all  the  Conservative 
members,  the  more  important  de¬ 
feated  candidates  (largest  numer¬ 
ical  group  probably)  Ihe  provin¬ 
cial  Tory  members,  and  of  course 
the  Conservative  senators.  Other 
friends  of  the  party  also  "ill  at¬ 
tend. 

As  important  as  personnel  will 
be  platform.  Tho  Conservatives 


have  lost  more  elections  hy  had 
platforms  than  anything  else.  Too 
long  have  they  played  the  role  of 
die-hards  and  espoused  canse.s 
"•hich  draw  little  eommon  sym¬ 
pathy. and  whieh  antagonize  the 
small  voter  as  miieli  as  they 
arouse  him.  The  Conservatives 
have  had  just  about  enough  of 
the  role  of  sacrificial  goats  for 
those  who  cannot  even  provide 
them  with  good  pasture.  To 
change  the  figure,  they  are  tired 
of  going  to  liat  for  tail-enders, 
cellar  champions. 

With  the  Liberals  moving  to 
the  right  with  all  possible  speed, 
the  Conservatives  can  hardly  go 
much  farther  in  that  direction 
without,  adopting  a  Fa.scist  prin¬ 
ciple  or  two.  It  is  just  possible 
they  may  emulate  Hon.  R.  B. 
Bennett's  leftist  new  deal  splurge 
of  .1935,  but  they'll  see  that, 
everything  is  ‘intra  vires'  this 
time.  It  seems  logical  that  they 
will  give  less  thought  to  hoisting 
tariffs,  and  more  thonghf  to  so¬ 
cial  legislation.  There  will  bo 
less  endeavor  among  Tories  to 
placate  a  couple  of  well  known 
streets,  and  more  wooing  of  the 
wide  open  spaces.  If  they  stick 
to  this,  the  Conservative  party  i.s 
almost  sure  to  do  belter;  it  i.s 
hard  to  see  how  they  can  do 
worse.  The  all-time  low  for  Tory 
fortunes  must  surely  have  been 
the  day  after  elections  in  .March 
1940.  .Since  then,  they  liavo 
gained  quite  a  bit,  not  enough  to  j 
win  an  election,  hut  rertuinly  I 
enough  to  be  able  to  hold  tlieir  ! 
heads  up  again.  I'rom  some  poli¬ 
tical  flotsam  thrown  up  on  the  j 
political  shores  of  this  country  , 
after  a  I.iheral  typhoon,  they 
have  collected  themselves  and  h.v  | 
process  of  time  and  revitalization  ! 
havo  once  more  developed  into 
the  sturdy  nucleus  of  a  party. 

But  the.v  still  liavi-  a  long  wav  j 
to  go.  to  gel  to  the  right  of  .Mr.  j 
Speaker.  j 

•f-  -Yt  ¥  j 

Ottawa  kicked  the  Finns  cu*  ! 
this  week,  the  most,  complete  | 
'"olte  face'  inteniationallv  Can-  | 
ada  has  ever  been  obliged  to  per-  ■ 
form  TFlien  Tempos  got  hark  j 
from  Ottawa,  he  railed  on  the  j 
new  Finnish  consul  general.  Ka- 
arlii  K'lusamo.  who  hrought 
stories  of  pro-British  fripnd.ship 
from  Finland,  and  dented  indig¬ 
nantly  that  there  were  any  Ger¬ 
mans  in  Finland.  Six  weeks  later, 
the  new  consul  general  became 
the  former  consul  general,  as  far 
as  Canada  is  concerned. 

It  turns  out  that  I’iiiland  "as 
inticli  more  pro-Nazi  than  people 
realized  The  name  Mannerheim, 
for  instance,  is  much  more  likely 
to  favor  the  (iermans  than  any- 
hodx’  el.'ip.  .Mannerheim,  iliey 
say,  xva,'^  the  head  of  the  pro-Nazi 
clique,  and  "hen  the  chance 
came,  he  swung  them  into  line 
for  Germany,  and  therefore 
against  Britain.  The  Finns  were 
tho  great  heroes  hack  about  a 
year  ago;  they're  outcasts  today. 
Thus  1'iiiland  joins  the  consular 
exodiis  with  Hiingurv.  Rumania. 
Italy,  and  (Jerniany,  queer  bedfel¬ 
lows  indeed, 

:{■  u- 

The  h'ar  East  situation  is  so  far 
from  good  that  I’arliamcnt  might 
meet  earlier,  if  Asia  catches  on 
fire. 


N.B.  SEED  POTATO 
ACREAGE  REDUCED 

Curlfuiinent  Reported  as  Due  to 
Shortage  of  Farm 

Labour  ^ 

Special  Correspondenca 
^  Saint  John.— ft  is  stated  by  C.  H. 
Godwin,  of  the  Seed  Potato  Certi¬ 
fication  Service  of  the  I'ederal  De¬ 
partment  of  Agriculture,  that  the 
average  of  seed  potatoes  entered 
for  inspection  this  year  in  Now 
Brunswick  is  more  than  3,800  acres 
less  than  last  year.  Applicatioas 
from  growers  were  some  500  less 
so  that  the  total  number  of  acres 
entered  for  iuspecliou  this  year 
only  equalled  the  total  utBnber 
whieh  passed  inspection  last  year. 

-■'Ir.  Godwin  says  that  with  the 
acute  labour  shortage,  due  to  young 
men  .joining  the  army,  and  other 
classes  of  xvartinie  activities,  the 
growers  have  been  unable  to  get 
the  help  needed,  in  addition  to 
wlticii  the  potato  markets  have 
been  rather  hard  hit,  so  that  they 
will  likely  have  to  look  to  North 
.•\nieriean  markets  for  Ihe  disposal 
of  their  croii.  Providing  Hie  steam- 
.sliip  accommodation  is  available 
and  freight  rates  do  not  climb  too 
high,  he  added,  Sonllt  America  is 
expected  to  take  at  least  a  portion 
of  Ihe  normal  quantity  shipped  <0 
that  section  of  the  American  conti¬ 
nent.  Incidentally,  he  said,  the 
indtistry  is  looking  for  better  price.s 
than  tho.se  which  prevailed  last 
year. 


INDUSTRIES  IN 
INDIA  CROWING 

Plat!.'  Made  to  Continue  Oper* 
ations  After  War  Demand 
Ceases 


New  All-Time  High 

Record  of  Employment  j 

Imiusfrial  activity  at  May  1  show- 
a  combination  of  the  upward  move¬ 
ment  generally  in  evidence  during 


Eastern  Hay  and  Feed  Co.,  Sack- j montlis.  uninterruptedly  so 
ville;  i'lurray  .'lacleod,  .Magee's  I  ^ince  the  opening  of  the  y^at  .  this 
Ijtd.,  Port  Elgin;  .\lex.  Lewis,  Mari¬ 
time  manager  Dominion  Kiore.s. 
secretary  of  the  council.  Ex-officio 
members  are  J.  I  King,  deputy  miu- 
i.ster  of  agriculture  for  New 
Brunswick;  Warren  Brenton.  P.E. I. 


department  of  agriculture,  and  F 
W.  Wa.ish,  director  of  marketing 
N  S.  Dept,  of  Agriculture. 


Export  of  Dairy  Products 

Shows  Sharp  Increase 

Exports  of  dairy  products  from 
Canada  during  May  were  consider- 
.ably  higher  than  year  ago,  amount¬ 
ing  to  7,200,500  pounds  for  all  pro¬ 
ducts  valued  at  $854,957,  as  com¬ 
pared  with  2.753,000  pounds  valued 
at  $375,204  in  May  1940.  For  the  12 
months  ended  May,  1941,  cumula¬ 
tive  exports  of  all  dairy  products 
totals  159,462,000  pounds  having  a 
value  of  $19,397,281,  as  against 
134„670,800  pounds  valued  at  $18,- 
054,035  in  the  12  months  ending 
May,  1940.  During  the  month  of 


has  resulted  in  Hir  establish¬ 
ment  of  new  all-lime  liigh  levels  of 
employment  at  April  1  and  again  at 
May  1.  The  latest  increa.se  in  the 
number  employed  was  smaller  than 
that  indicated  in  tho  preceding 
month,  but  it  nevertheless  con.sid- 
erabjy  exceeded  the  average  gam  at 
the  beginning  of  May  in  earlier 
years  of  Ihe  record. 
fThe  12.452  establishments  cn  op 
eratiug  at  Ma.v  1  reitorlcd  an  ag¬ 
gregate  staff  of  1,450.512  iter-sons 
as  compared  with  1.108,138  at  Ihe 
first  of  April.  This  increase  of  42.- 
401  employees  or  three  per  cent, 
exceeded  the  average  gain  from 
April  1  to  May  :t  in  Ihe  experience 
of  other  years  of  Ihe  record.  How¬ 
ever,  the  number  of  workers  taken 
on  was  not  so  large  as  at  Ma.v'  1  in 
1929,  while  Ihe  percentaw  gain  has 
been  exceeded  at  .May  1  in  eicht  of 
the  years  since  1920. 

The  largest  increases  in  emiiloy- 
inent  at  the  date  under  review  were 
in  iron  and  steel  works,  xvhicli  re¬ 
ported  some  8,25t)  additional  em¬ 
ployees.  The  lumber,  food,  pulp  and 


Production  and  General  Bueinees — 

Gold  Hcccipta  ....  . i  me  O 

.Stlrer  .Slnpnients . l  ine  O  e 

Coal  P.OLliiction  . foiie 

Manufacturing  Production:  lOiLO— lOn 
flour  Production  (lirsi  4  Mos.l  UbU. 

.Siipnr  Mnntifaclured  . Lb.^. 

Catlic  .Sltiuglilerin^s  . No. 

I  log  Siuuphtering8  . No. 

C.igaretles  relcHsed  . No. 

Cigars  lelcased  . No, 

I.eathcr  Bouts  and  Shoes  (  1st  4  Mos.i 
Pairs 

Raw  cotton  consumption . Lbs. 

Newsprint  production  . 'Ions 

r.xporls  of  f'lanks  and  Boards.. M.  ft. 
Steel  Iiiyol  Production  ....Long  Tons 

f*ig  Iron  Production  . Long  Tons 

Automobile  r^roduction,  Cars  and 

Trucks  . No. 

Petroleum  Imports  . 000  Gals. 

Crude  Rubber  Imports  . Lbs. 

Contracts  Awarded  . .I 

Building  Permits  . $ 

Llectric  Power  Production  000  Kw.h. 
June  Comparisons:—— 

Physical  VcrJunic  of  Business 

l9J5-39^-IOO 

I'aclory  cheese  production  . Lb. 

Creamery  butter  production  . Lb. 

Cotton  consumption  . Lb. 

-Newsprint  production  . Tons 

Shingles  exported  . Squares 

Planks  and  boards  exported,  ..  M.  ft. 

.Sugar  manufactured  . Lb. 

Contracts  awarded  . ■! 

Canned  Salmon  exports  . Cwt. 

rXutoniobile  production  . No. 

I'.lcclric  Power  Prod . 000  k.w.h 

•Xiltomobile  Sales  . No 

Automobile  Sates  .  4 
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GRAIN  statistics 
Wheat  in  Store 

Other  Grains  . . 

Lxviorl  Clearances  — 

Vt'cek  to  Inly  75 . . 

lotal  since  previous  August  t . 

Wheat  Milling  iune  —  Bushels . 

transportation— 

Car  load  mg  8 — - 

Cars  . . . 

C  ilmulative  Total  — 

(.'at  s  . . 

Railway  Revenue— 5  Months— 

Gross  C.N.R.  (Can.  Lines) .  4 

Gross  C.PR .  4 

(  N.R.— fen  day.s  to  July  )l . 4 

C.PR. —  Ion  days  t.a  .luly  )l . 4 

RAILWAY  LARNINGS — CNR  — 

Month  of  Jrme— 

Operating  Revenues  . 

Ctperating  Lxpenses  . 


M3). 748 
7.788,601 
7.167.257 
I  )8.'> 
5.777,126 
763.580.7  76 
638,736 
7.599,892 
3, 14), 560. 602 
7  1,256,024 

8.539,7  1  I 
82,705,181 
1  )  47, 43  7 
782.052 
961,272 
5  13,238 

127.218 

460,563 

49.437.563 

129.719,100 

39.972.042 

13,172.319 


25.550.190 
40.496.503 
15,915.739 
273.69  7 
310.917 
169,3  16 
102,412,562 
85,747.500 
9,512 
25,753 
7.560,060 
I  1.665 
I  5.000,786 


♦67.3  33.479 
I  4.843.5  4  1 

1.075.654 
I  7  1.790.54  1 
9,41  4,394 


2.013,0)6 

8.339.1  23 
6,982.494 

124,7 

5.1  14,428 
276,339,768 

645.084 

2.003.096 

3,125.320.761 

60.883.499 

8.1  72,648 
80,502,187 

1.326.644 
739,828 
792,033 
460,97  1 

92,982 

393.344 

38,651,615 

86.338.500 
27,214,302 
12,389.620 


120. 0 
23,688.820 
40,327,1  58 
1  5.378,1  28 
315.343 
254.  1  26 
246.477 
107.509,859 
39,097.000 
12.70) 
17,930 
2.5  78,883 
15,554 
I  7,326,53  7 


28!.359,427 

'6,678.494 

2.202.665 
1  5  1.739.62  7 
5.762.53  4 


+ 


6  (3 
12.6 
2.6 
I  1.4 
-I-  13.0 
-4-  4.6 

—  1.0 
-P  30.0 
+  0.6 
-*-  17.0 

1-  4,5 

-P  2.7 
-P  1.6 
-P  5.7 
-I-  21.4 
-P  I  1.3 

-P  36.7 
-i-  17.1 
-i-  27.9 
-P  50.2 
-P  46.9 
-P  6.3 


Seaway  Expenditure  is 
Unjustified  Says  McDonald 

(ConciBiiu'  from  Page  1) 

the  procefcs  of  building  a  new  canal]  son.  the  Kt.  Laxvrencc  M'atcrway  had  ■ 
to  meet  uii-to-dalc  requirements.  ;  a  dead  end — every  ship  that,  went  up 
For  the  amortization  of  such  a.  pro- i  would  have  to  come  hack  and  with 
jet  it  would  appear  that  a  rate  of  a  little  chance  of  a  two-way  cargo.' 
minimum  of  one  per  cent  should  be  Competitive  forraii  of  transportation! 
provided."  I  are  numerous,  increasingly  efficient  i 

In  reference  to  the  Bennett- j  and  comparatively  little  effected  l.iy ; 
Hoover  Treaty  (19321.  Mr.  .AIcDon-  j  (lie  winter  season.  j 


Ottiwa  —  Kuch  effects  3iS  the  "'tr 
lia.s  had  on  India  have  in  general 
been  beneficial  to  date,  states  Paul 
Kvkcs.  Canadian  Trade  Comihis- 
sioner  at  Bambay.  in  a  report,  dated 
late  ill  .Iune.  to  the  Department  of 
Trade  .and  Commerce.  So  much  Ir 
Ihi.s  the  c.ase  in  some  instances  that 
I  subsequent  reaction  has  been  mis- 
i  lakenlv  regarded  a.s  a  genuine  re- 
j  cession  in  Ihe  country's  welfare 
i  I^oreign  trade  has  been  reasonably 
I  well  maintained  and  industrial  de- 
I  velopnieiit,  one  of  India's  most  cber 
1  i.shed  ambitinns,  is  being  pushed 
1  forward.  Further,  the  financial  posi- 
j  tioD  is  sound 

j  Produciiou  in  ail  of  India's  indus- 
j  tries,  except  jute  and  matches,  this 
;  tear  is  considerahiv  higher  than 
i  la.st  .vear.  The  cotton  industry  is  en- 
jovjn.E  unusual  prosperity.  The  flour- 
milling  industry  has  recently  recov¬ 
ered  from  a  fmccession  of  dull 
montlis  towards  the  end  of  last  year 
Pig  iron,  steel  ingots,  and  finished 
steel  output  i.s  far  in  excess  of  any 
previous  records.  Tlie.  paper-nianu- 
factiiring  industry,  after  a  eiiglit 
setback  in  P’ehntary.  has  been  work 
ing  at  full  c.apacity  and  kerosene 
and  petrol  refineries  are  busy. 

T'lic  outstanding  feature  of  India's 
present  industrial  activity,  however. 
Mr.  K.vkes  asserts,  i.s  (he  develop¬ 
ment  of  new  industries  and  the  di¬ 
version  of  idle  and  unessential 
plaiiKs  lo  the  production  of  war  ma 
terials.  Many  new  plants  have  been 
estahlislied  to  rope  with  India's  war 
demands  .and  to  meet  demands  from 
Australia.,  New  Zealand  and  Malaya, 
and  plans  are  already  being  consid¬ 
ered  for  their  continued  operation 
on  domestic  and  export  business  af¬ 
ter  the  "ar  ends. 


-i- 


■F  7  0 
4  0.4 

-f  3.7 

—  13.3 
-I-  22.7 

—  32.2 

—  4.7 
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24.8 
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"  cck  to  luP 
63,188 

to  (illv  It 

1. 743, 86  1 


so 


26  M'eek 

62.867 
Yrai-  ago 
1,520,858 


T'edr  ago 

5  4,65  5 

2  \Tars 
1,299.791 


so 


98.97  1.000 
81.343,000 
8  849.262 
6.727.000 
1941 
5 

25.642.3  5  2 
18.81  3,909 


76.722.000 

61.194.000 

7.267.327 

5.353,000 

1940 

» 

22.359.937  - 

16.798,731  - 


I  29.0r; 
4  3  2.9<T. 
•I 

-I  25.7% 

Chang* 

$ 

3.282.4  1  5 
2.015,1  79 


May  exports  of  cheese  and  butter _ _ 

from  Canada  showed  a  slight  in- 1  paper,  chemical  and  clay,  glass  and 
crease  as  compared  with  May,  1940,  j  stone  divisions  also  sliowed  greatly 
while  shipments  of  condensed,  i  heightened  activity.  Impi'ovement. 


Nrl  Kev«! 
Six  Months- 

Operating; 


ue 


6.828.443  S.5ri).206  t  1.267. 236 


Rrvenuf*)* 
1  .xponses 


141  7IV48B 
10'). 607. 277 


)  i3.681.SS  ( 
97.482.469 


28.033.937 

12.123.808 


Net  Revenue  . 

CV  H.  Month  of  June- 

Gross  Larninj^s  . 

Working  hxpenses  . . 

Net  Larnintis  . 

Six  Months  Ended  June  30th,  194t- 

Gross  I'.arnin^s  . 

Workinji  l-'.xpenses  . 


31.108.21  I  1,6.200.082 


Net  I  .arnini's  .  . 
D.bS.  Don 


powdered  and  evaporated  milk  all  |  which  though  on  a  small  scale  was  j 
showed  substantial  gains.  For  this ;  nevertheless  pronounced,  took  place  i 
comparison  chease  shipments  rose  |  in  many  otlicr  branches  of  nianu- 

from  1,183.000  pounds  to  J.o'H.IOO;  ■  fyeturing:  the  only  exception  to]  (.rtnaHi.-in  Sphs.iiv 

butter  from  51.700  to  157,400 1  the  generally  favourable  ^45 

pounds;  condensed  milk  from  loi,- :  was  the  tobacco  group,  xvhici)  re-  |  ,’i’,'^Vh'°'we*k^^vi,iia  hog." 

990  pounds  to  1.201.100  pounds.  !  ported  a  seasonal  decline  land  ftcei  »crap  were  uncha.nged 


18.496,265 

14,427.960 


'>9,840,386 

79,920,691 


14,191.707 
1  1.268.653 


2.923,054  4-  1,145,249 


nion  Bureau 
i‘  <  omnioditv 


76,384,672 

62,748,665 


19.919.694  12.636,00(1 


24.455.7  1  4 
17,172,026 


aid  points  out  that  there  "'as  con 
templatcd  heavy  American  expendi¬ 
tures  in  the  international  reaches 
of  tile  St.  Lawrenee  xvliich  would 
ultimately  result  in  equal  division 
between  the  tivo  count rie.s  of  capi¬ 
tal  cost  of  the  entire  Waterway 
from  the  G)'eat  Lakes  lo  the  ocean. 
In  the  later  Roosevelt  proposals,  it 
is  shown,  tlie  amount  of  the  even¬ 
ing  up  process  was  lo  be  Imiled  to 
the  extra  expenditure  by  the  Fnited 
States  of  a  sum  of  about  $130,000,- 
000,  or  the  equivalent  of  the  cost  of 
new  Welland  Canal. 

^(5  A5  * 

In  brief,  as  Mr.  McDonald  sum¬ 

marizes  it.  it  was  proposed  to  com¬ 
plete  the  27-foot  waterway  and  to 
develop  2,000,000  'horsepower  in  tlie 
!  international  reaches  of  the  St.  I.aw- 
j  rence  River,  the  cost  to  be  $543,- 
(  728,000.  'I'his  would  include  new  ex- 
I  penditurc  of  $414.1!it).000,  in  addition 
I  to  $128,000,000.  which  is  recognized 

!  as  already  h'aving  been  spent  hy 

Canada  on  tlie  new  Welland  Canal, 
j  and  $1,432,000  spent  by  tlie  two 
:  countries  on  the  Thousand  Islands 
1  section.  Of  the  new  expenditure,  cer- 
j  tain  works  in  the  Tniernationai  Ra- 
i  pids  section  are  common  to  naviga- 
I  lion  and  power.  Their  cost  is  sliown 
I  iS  $108,102,000.  Assuming  that  this 
;  coGt  should  be  apportioned  equally 
i  to  navigation  and  power,  the  appli- 
!  cation  of  the  new  expenditure  would 
j  be  .$227.fi93.<5im  for  navigation  and 
;  $]86.5ft3.000  for  power.  Canada's 
]  share  would  be  $142,204,500  and  that 
of  the  ITiltcd  States  $271  991.500. 

Mr.  .'IcDoniild  notes  that  Canada 
already  has  a  debt  of  $l.30.00n.onn  at 
5'f-  which,  witli  a  combined  interest 
and  amortization  rate  of  6%.  pro¬ 
vides  an  annual  subsidy  to  the  bene¬ 
ficiaries  of  canal  of  $7,800,000.  Her 
new  expenditure  ou  navig'alion  of 
about  $50,000,000  at  the  same  mixl- 
cst,  rate  for  interest  and  amortiza¬ 
tion  would  add  another  $3,000,000  to 
the  annual  burden  of  the  taxpayer. 
At  the  same  time,  the  Hniled  States 
would  be  assnniiiig  a  .similar  annual 
burden.  Mr  .McDonald  ask.s  whetlier 
it  i.s  conreivable  that  tlie  traffic  us¬ 
ing  l.'iiat  27-foot  waterway  "oiild 
produce  a  benefit  to  Canada  and  the 
United  Slates  of  anything  like  twen¬ 
ty  million  dollars  a  year. 

At  anotiier  point,  'Ir.  .McDonald 
makes  Ihe  pertinent  observation  tliat 
there  are  two  great  canals-  the  Suez 
and  tlie  Panama  -and  that  toll.s  jtay 


Dividend  Action 

Looked  For  On 

Several  Stocks 


^  ^  Y* 

■Mr.  .McDonald  I  hen  deals  broadl)  '  '  * 

with  the  situation,  niaiter.s  of  pub-'  (Continued  from  Page  1) 
lie  import,  lie  rails  tlieru,  under  four' Wares  Limited,  after  all  eharges 
muin  licads,  as  follows.  :  and  preferred  dividends  have  been 

1.  The  large  increase  in  I'ne  pub- 1  as  follows  for  past  3  years:  — 1938. 


igo  index 


j  ed  liy  other  forms  of  iransporfation. 
I  Tliey  liave  Inilf  the  world  at  each 
onipili-ri  hy  \V<io().  Gundy  &  Co..  Limited,  j  end,  aiid  tiicv  arj  open  all  Hie  vear 

I’e.i'f  off  Goppfi*,  Icdd.  iin^.  rubber,  woo!  :  n6(^Ci5L!lj  liei^6  tO  IGtUm.  ^h6^  run 

'go  round  another  w-aj.  In  coirpari- 


lie  debt  of  Hie  Dominion  during  tlie 
last  twenty-five  years. 

2.  Tlie  failure  to  adopt  a  sound 
system  of  debt  amortization  in  con¬ 
nection  witli  the  Dominion  debt. 

3.  The  tendency  toward  the  aban¬ 
donment  of  the  principle  that  ex¬ 
penditure  of  public  funds  should 
only  be  on  entcrpriiic.s  which  pro¬ 
moted  th(“  wealth-producing  capa¬ 
city  of  the  citizens. 

4.  The  improvident  exploitation  in 
some  instances  of  our  natural  re¬ 
sources  and  tlie  losses  due  to  pro¬ 
vincial  jealousies. 

If  the  retiuirenients  of  war  indus¬ 
tries  arc  of  sueli  an  urgent  nature 
as  to  call  for  more  )iowcr  at  an 
early  date,  Mr.  McDonald  suggests 
tliat  consideration  sliould  lie  given 
lo  the  possible  advantage  of  iiuild- 
ing  and  operating  steam  iilanls. 

tn  considering  future  development 
and  co-ordination,  it  is  lield  tliat 
attention  riliould  ho  given  lo  the  pos¬ 
sibility  of  the  gradual  coiiiersion  of 
existing  systems  to  a  iiuifnrm  fre- 
queucy. 

Y  .Yi  ^ 

On  the  question  of  discriminatory 
taxation.  'Ir.  McDonald  has  the  fol¬ 
lowing  to  say — "Another  aspect  of 
♦  he  power  ques^iivn.  particularly  iu 
central  Canada,  "liicli  cries  loudly 
for  adjustment,  is  Hie  unfairness 
caused  tn  customers  of  privately- 
owned  utilities  lliroiigli  tiic  incidence 
of  the  Corporation  Profits  Tax.  In 
recent  years,  customers  of  Quebec 
utility  companies  have  been  paying 
in  taxes  through  the  (Corporation 
Profits  Tax  over  three  million  dol¬ 
lars  a  year  to  the  l'''cderal  treasury. 
Customers  of  publicly-owned  utili¬ 
ties  in  other  parts  of  Canada  are 
free  from  this  iniposl.  Tlie  recent 
change  in  Hie  Dominion  income  Tax 
and  Ihe  imposition  of  the  E.xcess 
Profits  Tax  lia.s  at  least  donhled  tliej 
tax,  with  tli'i  result  tliat  Hie  amount 
now  paid  liy  customers  of  iirivutelj-- 
owned  utilities  will  aiiparenlly 
amount  to  about  1(1%  of  I'iioir  gross 
light  and  power  liills.  Recognizing 
that  utility  companies  are  good  t;ix 
collectors,  and  witli  a  view  to  (mt- 
ting  all  Hie  citizens  of  Canada  on 
the  same  basis,  it  is  sugge.steii  ilial 
the  Federal  (.'orporafton  'I'ax  and  l-ix- 
eess  Profits  Tax  .\cl  sliould  lie 
changed,  and  tliat  instead  of  applv- 
ing  only  to  privately-owned  u:ilili;'.s.  j 
they  should  itc  apidied  to  all  ilie 
utility  sv.stenis  ou  a  I'.isj!..  of  gic's 
revenue." 


2  cents  a.  share;  1939.  90  rents  a 
sliare:  1940,  35  cents  a  share.  For 
current  year  to  date  sales  have 
shown  considerable  expansion  over 
the  record  levels  of  1940.  At 
annual  iiieeting  of  company  last 
Marcli  tlie  president,  J.  C.  Newman, 
told  shareholders  tliat  consideration 
miglit  be  given  to  dividend  action 
on  common  stock  following  distrib¬ 
ution  of  participating  dividend  on 
preferred  stock  this  Summer. 

Dominion  Engineering,  after  sev¬ 
eral  years  of  lean  operations,  re¬ 
ported  earnings  equal  to  $1.67  a 
sliare  on  its  stock.  Further  expan¬ 
sion  in  earnings  for  current  year  is 
almost  certain  to  be  sliown. 

Brazilian  Traction,  witli  mouthly 
earnings  running  materially  ahead 
of  last  year,  prospects  for  $1.50  a 
sliare  or  better  on  eommon  slock 
being  reported,  and  easing  of  res¬ 
trictions  on  export  of  milrcis  from 
Brazil  appeared  certain,  for  a  while, 
to  he  in  position  to  make  a  pay¬ 
ment  on  its  stock  this  .'"ear,  first 
since  middle  of  1938  Recent  pres¬ 
entation  of  big  claim  on  company 
tor  faxes  by  Brazilian  government 
has.  however,  obscured  the  outlook 
to  some  extent 

Dividend  011  C  P  R  eommon 
niiglit  appear  justified  on  earnings 
record  for  last  year  and  indicated 
results  for  1941.  Recent  decision 
oil  cost  of  living  bonus  for  railway 
workers  and  early  bond  maturities 
are  factors  which  obscure  the  divi¬ 
dend  outlook. 

Dominion  Steel  &  Coal  Corp  has 
a  good  record  of  earnings  on  its 
"B"  stock  in  recent  years.  Since 
1937  earnings  on  stock  have  been 
as  follows:-- —  1937,  $1.55  a  share, 
1938,  $1.19  a  sliare;  1939,  $1.28  a 
sliare;  lii-lO.  $1.11  a  share.  Dis 
cussing  dividend  (trospecis  at  an 
nnal  meeting  in  May  last  Artiuir 
Cross,  president  of  the  company, 
stated  tliat  wide  expansion  in  plant 
facilities  necessitated  use  of  greater 
working  capital  and  forced  company 
to  go  to  lianks  for  loans.  Borrowing 
additional  sums  front  banks  for  pur- 
(lose  of  itayitig  dividends  would  not, 
lie  said,  lie  justified. 

Hopes  for  increased  dividends  on 
Fotindaiioii  Co..  Celanese,  Alunil- 
iiiini  Liniiied  and  Lake  of  th»( 
'Vood.s  arc  bareil.  of  course,  on  pror- 
o'cts  for  maintained  or  increased 
earuinrs  for  these  compauieo. 
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SHARP  DROP  IN 
EARNINGS  SHOWN 
BY  B.  CRACKERS 

Net  On  Stock  Equal  to  $1.51  a 
Share  as  Against  $2.86 
Year  Before 


EXPANSION  IN  SALES 


LOUIS  S.  ST.  LAURENT,  LL.D., 
K.<'.,  who  has  been  elected  to 
board  of  directors  of  the  Bank  of 
Montreal,  Is  a  member  of  the  law 
firm  of  St.  Laurent,  Gagne,  Devlin 


Annual  report  of  British  Colum¬ 
bia  Packers,  Ltd.,  and  subsidiaries 
for  fiscal  year  ended  April  30th 
1941  show.s  net  earnings  materially 
lower  than  for  previous  fiscal  year 
notwithstanding  an  expansion  in 
sales,  for  the  period  under  review. 
Net  after  all  charges  was  equiva¬ 
lent  to  $1.51  a  share  on  outstanding 
capital  stock  of  the  company  which 
compares  with  $2.86  a  share  earned 
for  year  ended  April  30th  1940. 

Sales  tor  the  year  under  review 
were  higher  by  over  $1,660,000  at 
$7,852,985  but  cost  of  sales  increas¬ 
ed  by  more  than  $2,000,000  at  $6,- 
726.613.  As  .a  consequence,  net 
income  after  selling,  administra¬ 
tion  and  general  expenses  was 
down  at  $740,454  as  compared  with 
$1,111,184.  After  depreciation,  bond 
interest,  taxes  and  other  charges, 
tiei  earnings  were  shown  at  $206,- 
852  as  against  $390,632  for  preced¬ 
ing  fiscal  year. 

Con.solidated  balance  sheet  shows 
current  assets  of  $3,083,806  and 
current  liabilities  of  $1,115,369. 
leaving  net  working  capital  at  $1,- 
't'^8.437.  compared  with  $1,758,763  in 
the  preceding  report. 


and  Taschereau.  of  Quebec  City,  is 
a  native  of  Compton.  Quebec,  and 
a  graduate  of  ,St.  Charles  College, 
Sherbrooke,  and  Ljival  University. 
Quebec.  He  also  holds  honorary 


In  the  report,  H.  R.  .MacMillan.  i  degree.  of  Queen's  University, 
president  of  the  company,  points !  KJngston.  and  the  University  of 
out  that  net  profits  represent  2.63  ■  Manitoba.  He  was  called  to  the  Bar 
per  cent  of  the  value  of  net  sales  or  of  Quebec  in  1995  and  was  appoint- 
11.8  cents  per  hundred  pounds  of  |  ed  Professor  in  the  Law  Uaculty 
raw  product  handled.  !  of  Laval  Universit.v  in  1914.  He 

Referring  to  the  contraction  in  served  at  Batonuier  General  of  the 
net  earnings,  the  president  states  it  ■  Bar  for  the  Province  of  Quebec  for 
was  due  to  (at  failure  of  the  pink  '  a  year  and  from  1930  to  1932  was 
salmon  run:  (b)  Decrease  in  the  i  president  of  the  Canadian  Bar  As- 
herring  catch:  (cl  Lower  prices  in  :  sociation. 

the  United  Kingdom  for  sockeyc;  As  a  eounsel,  Mr.  St.  Laurent’s 
(d>  Lower  oil  prices.  opinion  is  valued  highly.  On  its  in- 

"Partially  offsetting  such  handi-  ception.  he  was  appointed  counsel 
caps."  he  said,  "were  the  following  j  of  the  Rowell  Commission  on  Do- 
favourable  factors  (a)  Decrease  in '  minion-Provincial  Relations.  His 
siK'keye  fish  cost  per  case  due  to  duty  was  to  assist  the  Commission 
larger  fish:  (b)  Increase  in  fish  i  in  its  public  hearings,  and  Mr.  St. 
meal  price:  (c)  Increase  in  volume  i  l.,aurent  accompanied  the  Comniis- 
of  pilchards.  j  sion  throuch  the  western  provin- 

Production  j  I^aurent  has  frequently 

"The  provincial  pack  of  canned ; -ludicial  Com- 
salmou  was  normal  in  quantity  cx-  -f  the  House  of  l/>rds  and 

,  r  „  the  Supreme  Court  of  Canada.  As 

cept  for  one  variety,  pink  salmon.  i  .  .  ,  ,  ,  ,  r.  •  c 

The  run  of  this  species  was  abnor- j  «  ohairman  of  the 

inallv  short,  being  only  .53-1  of  ,he  division  of  the  recent  Mc- 

previoiis  cycle  run.  This  failure  |  was  pro¬ 

does  not  necessarily  indicate  future  | 

failures,  rhe  canned  herring  pack;  ,  i-  u  • 

_ _  ness  life  of  Quebec.  (  itv,.  his  busi- 

was  <>6',  greater  than  in  the  pre- >  .  w 

n,.(  ness  interests,  in  addition  to  the 
vious  vear.  I  his  pack  vas  not  ,  t  t.-  u  •  u 

limited'  bv  the  supply  of  herring  which  is  a  member, 

hut  bv  the  uncertainty  and  method  i '"'’"'d'DK/'’''  presidency  of  I.es 
of  handling  United  Kingdom  import  I  ^u  Canada,  and  dircc- 

1  ii,r,  lorships  in  the  follnwin"  conipan- 

permits  jind  the  failure  of  the  *  j  j 

1  ies:  Administration  and  Trust  (  o.. 

t  inted  Kingdom  authorities  to  gnc' 

such  a  large  producer  as  our  com 
panv  the  opportunity  to  produce, 

ina.ximum  quantities  of  canned  her-  ^  robacco  Company. 

“The  production  of  frozen  fi.sh  H.  M,  MORRISO.V,  who  has  been 
also  declined  owing  to  the  inability  j  »PPf'n''’d  as  nmiiager  of  mortga.ge 
United  Kingdom  to  take  I '"vestments  of  the  Great-West  Tafe 
The  production  pf .  Assuninco  Company,  to  succeed  the 
meal  while  much  I I'Teer.  came  to  the  Great- 


minently  identified  with  the  success 
of  the  loan.  He  is  active  in  thebiisi- 


^_  j  Quebec  Apartments.  Limited,  Gati- 
neiia  Power  Company,  and  Rock 


of  the 

such  products, 
pilchard  oil  and 
greater  than  in  the  previous  year, 
was  nevertheless  below  normal. 
The  production  of  herring,  meal  and 
(dl  was  only  .5U';'r  of  that  of  thepre- 
%ious  year.  The  decrease  was  due  j 
principally  to  the  very  late  arrival  , 
of  the  run  in  certain  districts! 
rather  than  to  the  failure  of  the  i 
run.  I 

"The  iiroduction  of  fish  oils  and  | 
meals  is  becoming  increasingly  im- j 
(lortant  to  the  fishing  and  commer-  j 
cial  life  of  British  Uolumbia.  Con- i 
irary  to  general  belieef  fish  meal, 
produced  in  British  (  olunibia  is, 
rarely  used  as  a  fertilizer.  It  is  a, 
\aluable  source  of  protein  for  eat- | 
lie  and  poultry  foods.  l''ish  oil  i 
is  important,  not  onl.v  as  a  base  iii  | 
soap  and  paint  manufacture,  but.| 
because  of  its  vitamin  content  is  a 
necessary  ingredient  in  chicken 
feeding  oils  and  medicinal  oils, 
Canadian  production  of  fish  oil,  in 
which  this  company  is  the  leader,  is 
replacing  oils  hitherto  imported 
from  .Norwa.v  and  other  foieign 
countries." 

Dealing  with  the  outlook,  -Mr. 


West  Life  in  1920  as  an  investment 


government  valuator  of  urban  and 
rural  properties.  Coming  to  Canada 
he  spent  two  years  in  engineering 
coutruction,  and  was  later  in  charge 
of  loans  for  several  investment 
companies.  He  is  still  closely  asso- 
ciatfHl  with  many  of  the.  Western 
l>and  Associations  and  is  a.  senior 
i  member  of  the  Society  of  Residen¬ 
tial  Appraisers.  In  the  Great  War 
he  served  with  the  Ro.val  Engineers 
in  the  Ear  East  and  at  present  is 
captain  and  adjutant  of  the  Mani¬ 
toba  Command  Legion  of  Erontiers- 
mcn. 

EDWIN  G.  BAKER,  who  has  been 
appointed  to  the  directorate  of  the 
Bank  of  Canada,  may  now  be  in¬ 
cluded  among  the  country's  busi¬ 
ness  leaders.  He  is  president  of 
Moore  Corp..  American  Sales  Book 
Co,.  Gilman  Eanfold  Corp.,  Pacific 
Manifolding  Book  Co..  1'.  N.  Burt 
Co.,  Burt  Business  Eorms  Ltd.. 
Western  Sales  Book  Co..  .National 
Sales  Check  Book  Co.,  as  well  as 
being  on  the  directorate  of  Canada 
Life  Assurance  Co..  Canadian 
.Northern  Prairie  Lands  Ltd.,  and 
Canadian  and  Eoreign  Securities. 

.Mways  noted  for  being  a  hard 
worker.  Mr.  Baker  more  than  lived 
up  to  his  reputation  during  his  re¬ 
cent  co-chairinanship  of  ihe  Onta¬ 
rio  Victory  Loan  Committee.  Dur¬ 
ing  that  camjiaign  he  forgot  about 
Moore  Corp.  and  gave  wiiboiii  re¬ 
compense  all  of  his  great  c.nccu- 
live.  ability  to  bear  on  the  patriotic 
drive.  This  purely  voluntary  work 
was  carried  on  in  addition  to  his 
membership  of  the  Ontario  advisory 
committee  for  the  war  savings  cer- 


BIG  OUTPUT  GAIN  GOOD  HALF  YEAR 
FOR  POWER  CORP’N  INVESTMENT  FUND 

Increase  in  June  Brings  1st  Half  Management  Trust  Earned  9.2 
Production  Almost  Up  to  Cents  a  Share  On  Its  Out- 


1940  Figure 

Power  output  of  the  controlled 
and  affiliated  companies  of  Power 
Corporation  of  Canada,  Limited, 
for  .time  totalled  212,380.626  k.vv.h, 
an  increase  of  12.318,435  k.vv.h.,  or 
6.1  per  cent,  over  the  200. 062. 191  k. 
w.h.  for  the  corresponding  period  of 
last  year,  in  the  preceding  month 
output  lofalted  226,583,000  k.vv.h., 
wich  was  the  heaviest  since  .March 
of  1939. 

Two  of  the  six  companies  re¬ 
ported  output  declines  for  the 
month.  Southern  Canada  dropping 
8.8  per  cent,  from  19,172,960  k.vv.h. 
to  17.506.802  k.vv.h.  in  .lunc  last 
year,  and  East  Kootenay,  lower  by 
1.5  per  cent  at  9,344,446  k.vv.h. 

Heaviest  gain  was  shown  by  Win¬ 
nipeg  Electric,  up  14.3  per  cent 
to  76.364.300  as  compared  with  66.- 
760. SOU  for  the  like  1940  month. 
Noriliorn  B.C.  showed  a  9.1  per 
cent  gain.  B.('.  Power  5.5  per  cent 
and  Canada  -Northern  3.3  per  cent. 

.Aggregate  output  for  the  six 
months  ended  with  ,lune  30  at  i,- 
290,120.264  k.vv.h.  was  decline  of  0.4 
per  cent  from  the  1 .294, .568,093  k. 
w.h.  for  the  like  period  of  1940.  Eor 
the  first  six  months  only  two  com¬ 
panies,  B.  C.  Power  and  Northern 
B.  C.  Power  showed  gains  over  the 
corresponding  1940  period,  being 
higlier  by  6.5  per  rent  and  13.9 
per  cent,  respectively.  Widest  loss 
was  that  of  3.2  per  cent  shown  l»y 
Winnipeg  IClectric. 

Output  for  12  months  ended  with 
•liine.  according  to  a  compilation  of 
the  company's  monthly  report  fig¬ 
ures,  amounted  to  2.527,88 k. 
vv.li..  compared  with  2, 559.306. l,5ii  k. 
w.h.  for  Ihe  preceding  12  months 
period,  a  decline  of  31,43J.419  k.vv.h 
or  1.22  per  cent. 


standing  Stock 

Canadian  Investment  I'und,  Lim¬ 
ited.  reports  for  six  months  period 
ended  June  30,  1941,  net  income 
( e.xclusive  of  profit  or  loss  from 
sale  of  securities)  at  $205,126.  after 
provision  for  Income  and  profits 
taxes  and  other  charges,  equal  to 
9.2  cents  a  share  on  2,232,194 
shares  special  and  ordinary  stock 
outstanding  at  end  of  Ihe  year.  Eor 
full  12  months  period  ended  Decem¬ 
ber  31st,  1940,  net  income  was 
$376,368,  or  16  Vi  cents  a  share  on 
2,274,746  shares  outstanding. 

Balance  sheet  as  of  June  SOtlv, 
last,  shows  investments  at  average 
cost  at  $8,227,341,  compared  with 
quoted  market  value  June  30tli,  of 
$6,956,063.  Current  assets  were 
$223,013  against  current  liabilities 
of  $23,806.  At  end  of  1940,  invest¬ 
ments  at  cost  were  $8,100,151. 
quoted  market  value  $7,392,069, 
current  liabilities  $43,989. 

Calvin  Bullock,  president,  in  a 
statement  accompanying  dividend 
cheques,  says  In  part: 

"Eor  the  six  months'  period  end¬ 
ed  June  30,  1941,  per  sliare  net 
asset  value  declined  6.83'r:  hut  for 
the  twelve  months'  period  ended  on 
tliat  date  per  share  net  asset  valqe  ' 
rose  by  3.96-;-.  This  compares  quite  , 
favourably  with  llie  Montreal  .Stock  i 
Exchange  "3"  Combined".  .'■^locU 
Index  which  vvas  15.31 -r  lower  for' 
Hie  six  months'  period  and  vv.is  also  , 
.5.80''r  lower  for  llic  twelve  months' 
period. 


Big  Shipbuilding  Program  in 
Small  Craft  for  Government 


AI.GOMA  ADDS  TO  ('.\r\( TTY  i 

Algomii  .Steel  Corporation  I.imil-  ' 
ed  reports  a  continuation  of  its  ! 
rehabilitation  program,  and  within 
the  next  six  months  it  is  expeeied 
that  its  rolling  capacity  will  be 
about  equal  to  its  steel  melting  ra- 
luicity.  This  should  mean  further 
diversification  in  output  of  finished 
products  and  a  further  increase  in 
earning  power. 


Ottawa. —  Aunouneemcnl  is  made  ; 
by  the  Department  of  Munitions  ; 
and  Supply  tlia.t  orders  have  been  . 
placed  for  921  craft  in  Ihe  depart-  i 
ment’s  small  lioat  const riiel ion  i 
program.  Nearly  350  boats  have  I 
been  completed  in  the  $8.000,0(Hi  i 
program,  the  department  -said.  | 

Some  58  smaller  shipyards  were  ' 
filling  Ihe  orders  to  meet  require-  ! 
ments  of  the  Royal  Canadian  Navy,  '• 
Royal  Canadian  -Air  I'orcc.  Cana-  | 
dial!  (.Active)  Army,  Royal  Navy.; 
and  Britisli  Air  Ministry.  I 


JhsL  Jkouj^hifiiL  JaihsiA. 


",  .  ,  who  has  accustomed  his  lo\  cd  ones 
lo  enjov  all  the  good  things  in  lite  must 
I'C  espcciallv  carelul  to  pro\idc  lor  the 
lulure  of  such  a  lamiK .  Mis  verv  atten¬ 
tion  has  Iclt  them  less  capable  and  more 
inexperienced  to  provide  lor  themsches 

Max  c  x  our  Lawx  cr  or  Xotarv  draw  voui 
Will  naming  .Montreal  d  rust  Co!np.in,\ 
as  vour  l'',\ei.  utor-  I  ruslcc  (<i  secure  lot 
all  time  (he  luturc  I’l  x  our  lox  ed  ones. 
J  his  Is  X  itallv  essential. 

Monircal  Irusl 

Lowpany 


tBt»BLiaHECl 


HEAD  OMTCE;  511  PI. ACE  DAK.'VES,  .'lOMKI  .M 

HalifRi  •  Tnronlo  ,  XVnnupci:  •  Eclmont<-*n  •  X'anctMivfr 
St.  JoIin''i,  Nibl,  •  London,  Eng.  •  Nassau,  Bah.imas 


inspector  in  Northern  Saskatt'he- 
vvan.  flc  vvas  transferred  lo  head 
office  as  supervisor  of  inspectors 
in  1930,  and  in  1939  was  appointed 


.Mae.Millan  .says,  in  part:  ^  supervisor  of  mortgages.  Before 

"'rhe  British  .Ministry  of  I'^uod,  I  jojjjjng  jj^e  company  .Xlr.  Morrison 
acting  through  the  Canadian  Gov- j  three  years  in  the  valuation 

ernment,  is  arranging  to  purchase  |  (j^pj^ptment  of  the  British  govern- 
aboiit  two-thirds  to  the  British  Col- 1  nient,  where  he  was  licensed  as 
umbia  1941  pack  of  canned  sal¬ 
mon,  and  approximately  1,690,000^ 
cases  of  canned  herring  in  tomato' 
sauce.  Terms  of  these  jirospective 
orders  arc  now  being  negotiated. 

This  canned  herring  purchase,  if 
confirmed,  will  represent  two  and 

a  half  limes  the  1940  pack  and  'V'D  ^  _  _ 

.absorb  all  the  productive  capacity  i  jnj,  fm-  ixiblavv  Groceterias,  Inc.,  the: 


fificates  program.  Such  an  effort  j 
for  .Mr.  Baker,  liowever,  was  far 
from  unique  bill  iiierely  typical  of  : 
the  public  service  he  has  rendered  ; 
in  unstinting  fashion  lliroiigh  Ihe  | 
years.  Shortly  after  his  graduation 
from  Toronto  Universit.v.  .Mr,  Baker 
became  a  protege  of  S.  ,1.  Moore 
and  with  the  latter  became  an  in¬ 
tegral  part  ill  the  liiiildiiig  of 
Moore  Corporation  to  its  pres¬ 
ent  strong  iiosition.  Mr.  Baker 
is  now  president  of  that  organiza¬ 
tion  -and  Ihe  higli  morale  prevailing 
throughout  this  particular  business 
is  a  direct  tribute  to  the  character 
of  its  head. 

Since  his  early  youth  lie  has 
been  identified  with  many  religious 
and  charitable  instilulions  designed 
for  the  protiiolioii  of  lietler  cilizen- 
sliip.  Eor  over  a  score  of  years  he 
has  been  closely  associated  wiililhe 
Y.M.C.A,.  currently  is  a  meniher  of  j 
Hie  National  Council  of  Ihe  X'.M.C.  ; 
A.  of  Canada,  while  he  was  a  iiieni-  | 
her  of  Ihe  World's  l  oniniitteo  of 
A'.M.C.A.'s  at  Geneva.  In  Hiis  con-  ! 
rie.ction  a  particular  mark  of  res- 1 

pect  was  paid  Mr.  Raker  l>y  liis  ; 

eteclion  in  l!i31  to  the  presidency  | 
of  Ihe  International  Convention  of! 
A’..M.C.A.'s  of  Hie  Uiiiled  .Stales  and  | 

Canada.  His  rliarilable  interests; 

arc  widespread  with  Hie  philanlro- 
pie  work  closest  to  his  lieart  being 
the  Toronto  Bible  College  of  which 
he  has  been  president  since  1929. 

Mr.  Baker  vvas  horn  In  'roronto 
in  1885  and  now  has  one  son  in  the 
navy  and  three  daughters  here.  He 
IS  a  member  of  siieli  elnbs  :is  Ihe 
.National.  University.  Niagara  and 
the  Uimliton  Golf.  'That  latter  iiioiii- 
liership  means  little  in  the  sense  of 
direct  participation  in  the  sport, 
for  the  pressure  of  liis  many  di¬ 
verse  interests  keep  Mr.  Baker 
from  actually  touring  the  links 
more  than  two  or  three  times  a 
season. 


■■  '  t 


Metropolitan  Life  Insurance  company 

Frederick  H.  Ecker;  Chairman  oUht  Board 
Leroy  A.  Lincoln,  PrtnJem 


To  all  Metropolitan  Policyholders; 

aJiliities^""^  principles  which  govern  life  insu?LS®solling 

devoting  this  and  several  succepdinc 
messages  to  their  explanation.  ^ 

underlying  our  sales  practices  are  desienorl 

1. 


-  n 


2. 


Elxpansion  Is  Continuing  For  j 
Loblaw  Groceterias  in  U.S. 

Toronto  Bureau  The  Financial  Time! 

Toronto  —  Expansion  is  continu- 


crcaiic  Hie  firm’s  warehouse  facili¬ 
ties  to  apiiro.ximatcly  25i).000  square 
feet  out  of  vvliicli  95  of  the  com¬ 
pany’s  stores  will  be  .serviced.  The 
remaining  23  stores  arc  serviced 
from  a  branch  warclioiisc  in  Syra¬ 
cuse. 


of  existing  canneries.  Contrary  to  j  American  company,  with  the  com- 1  _  ii.tit  pititiircTittv 

rumor,  this  will  not  do  away  with  ;  pany  having  awarded  a  contract  for  |  -  "  • 

the  need  of  licrring  reduction  oper- 1  a  largo  addition  to  its  headquarters  Halifax.  — Two  and  a  lialf  uiil- 

.Ttions  l)Ut,  by  providing  a  market ,  warehouse  in  the  .Niagara  Frontier  lion  pounds  of  lead  were  mined  in 

for  all  fish  fit  to  can,  will  natur- j  Food  Terminal  in  Buffalc.  The  chain  [  Nova  Scotia  during  I9'39,  compared 

■■  ■  the  previous 

the  producers  of 

them  Pennsylvania.  The  new  unit.jthe.se  2.515,122  pounds  was  $88,655. 
to  provide  an  additional  35,000  according  to  a.  revised  federal  re- i 
s(|uare  feet  of  floor  space,  will  in-  [  port. 


lor  an  IISII  in  mi  virn,  '"mi  ,  unu  m  .....  - - - 

ally  limit  the  supply  of  raw  fish  now  opciates  118  super  markets  in ;  vvith  none  at  all  i 
available  for  reduction.”  !  central-western  New  York  and  nor-  year.  The  value  to 


Blue  Ribbon  Corp.  Sales  Are 
Satisfactory  In  All  Divisions! 


Toronto  Bureau  The  Financial  Timet 
Toronto.-  Sales  of  all  three,  com¬ 
panies  of  the  Blue  Ribbon  Corpora¬ 
tion  Ltd.  are  exceptionally  satisfac¬ 
tory.  C.  E.  Spooner,  vice-president, 
states  in  a  letter  to  shareholders 
accompanying  current  preferred  di 


Seaway  Favored  As  An  Aid  To 

Farmers  of  Western  States 


Your  life  insurance  program  should  be  fitted  tn 
your  o.n  particular  needs  and  those  of  your  fimly, 

insurance,  full  consideration 
fnrnmA  be  given  -to  the  relationship  between  your 
income  and  your  insurance  needs.  ^ 

Varies ^  change,  or  your  income 

vanes,  your  ipurance  program  should  be  fitted 
o  your  new  situation  in  whatever  way  will  best 
serve  your  interests  and  your  family's.  You^ 
Company  or  any  representative  will  be  glad  to 

TrlToflXf. 

The  Company  should  do  everything  it  reasonably  can, 
not  only  to  make  it  convenient  for  you  to  keep  your 

e  P^°Sram  in  force,  but  also  toTolp 

fulfill  its  objectives. 

i'mv  “'=“*■  O'®  >"031  satisfac- 

2?  poffoy^Slarl!’'’  r.^hcraTiSlis 


4. 


A;.: 


AYashingtou.  —  The  St.  Lawrence 
Seaway  was  urged  as  a  benefit  to 


vidend  chaques.  However,  he  adds  American  farmers  of  the  AVestern 
that  the  company  is  having  increas¬ 
ed  worries  in  connection  with  sup¬ 
plies  of  certain  imported  raw  ma¬ 
terials.  A’ery  substantial  amounts 
are  being  spent  on  advertising  to 
keep  the  company’s  various  prod¬ 
ucts  before  the  public. 


Wood,  Alexander  &  James 
Make  S.  F.  Payment 


Toronto  Bureau  The  Financial  Times 
’I'oronto. —  AVood,  Alexander  and 
.lames  Limited  has  turned  over  to 
the  .National  'I’riisl  Co.,  trustee, 

$30,900  to  purchase  for  the  sinking 
fund  Ihe  company's  (!',  1st  mort¬ 
gage  bonds.  Offering  of  bonds  for 
..,tIc  to  Ihe  sinking  fund  will  l>e 
accepted  by  the  National  Trust  Co,.  |  termined 


States  before  the  House  of  Repre¬ 
sentatives  by  Claude  AAUckard, 
Secretary  of  Agriculture,  xvhen  he 
argued  that  a  broad  marine  high¬ 
way  from  the  Great  Lakes  to  the 
Atlantic  xvould  aid  American  farm¬ 
ers  to  regain  world  markets  after 
the  emergency. 

‘‘Some  people,  while  admitting 
the  St.  I.iawrenoe  seaway  would  re¬ 
duce  the  cost  of  shipping  farm  pro¬ 
ducts  abroad,”  AVickard  said,  "have 
said  that  our  farm  export  market 
is  gone  forever.  The  truth  is  that 
what  will  happen  to  the  farmers’ 
export  market  after  Ihe  war  de¬ 
pends  on  who  wins  the  war.  In  any 
event  we  slinuld  lie  prepared  to 
conipeie  for  world  markets  when 
the  war  is  over.  All  of  us  are  de 
to  do  everything  practieai 


customers  on  a  permanently  sound  ; 
basis.  Certainly  reductions  in  trails-  ; 
portatiou  costs  would  increase  the! 
ability  of  American  farmers  to  com-  i 
pete  in  tlie  world  market.’’  I 

AVickard  said  that  because  of  the  ! 
need  for  moving  defence  goods  "we  , 
are  facing  at  this  time  a  serious  ■ 
prospect  of  insufficient  lransporta-| 
tion  capacity  lo  meet  all  the  needs  i 
of  agriculture.”  I 

“In  my  opinion."  he  added,  "con-  j 
stuclion  of  the  St.  Uiwreiico  sea-  ' 
way  is  one  important  method  of  re-  ; 
lieving  the  pressure  on  railroad  and 
other  transport  services  in  the  fu¬ 
ture.  Tlie  seaway  would  be  a  use¬ 
ful  auxiliary  form  of  transportation  ' 
in  time  of  crisis  and  linking  our 
whole  inland  waierway  sysioiii.  eiii- 
hraciiig  Hie  .Mississinoi.  Hie  Otiio, 
!tie  Illinois.  Hie  'I'eniic.^see  and  ol li('r 
rivers,  ami  ilie  Loiii.siaiia -Texas  in- 
I  ra-eoaslal  walerwav  nilt  Itriug  lliej 
benefit  of  elieaper  I r;i n.spovlal if>n  lo 


to  giu  the  public  a  clearer  understanding  of  how  a  life 
insurance  company  operates.  Copies  of  precejinr  ad- 
cenisements  in  this  series  will  be  mailed  upon  request. 

Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COM  PANY) 

XriC  YORK 
I  redcruk  11.  l.eker.  , 

l.eniy  ,1.  l.iriailn,  rKF.iunr^r 


CAN  ADIAN  HEAD  (>I  KICK 
Ori'AWA 


unrnutM.  up  to  Augu&t  15.  1941.  i  to  hold  and  regain  our  foreign  [  practically  all  American  farmers."  ^ 
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drnderl  as  b’tng  in  th?  national  interest.  But.  at  the 
■ame  tini<',  there  should  be  a  dr-^ire  and  effort  on  th"’ 
part  of  th?  authorities  vested  with  powers  which  are 
obiio.xioiis  to  the  principles  of  democracy  and  freedom 
Monttf»i.  .  'Jf  thought  and  speech  to  employ  those  powers  with 
judgment,  .sympathy  and  understanding.  I 


Company. 


Wage  and  Price  Rises  Entering 
On  a  Dangerous  Spiral 


25  YEARS  AGO 

t  rom  the  filee  of  The  Financial  Times 


R.  EMMET  COX 
3.  W.  TYSON 
A.  R.  \V.  YOUNG 


.  .  .  I*ubli.sher 

Editor  and  .Manager 


I  By  R.  c.  S. 

A  Press  Agent  Needed  At  Washington  |  with  the  worrit  Tnflationary]  rowings  of  private  and  corporate  wages  to  offset  increased  taxes 
TOO  MANY  misconceptions  regarding  this  country  !  price  rises  and  increases  in  the  savings  must  exert  a  strong  anti- j  and  other  costs  can.  in  the  long 
News  Editor  ^nd  our  war  effort  have  been  allowed  to  go  unchal- I  f'ost  of  living  are  today  threatening  inflationary  pressure.  This  concep- j  run.  only  defeat  its  purpose.  Those 
leneeri  in  the  United  States  Reeentlv  E  S  R  .Shanii'i  ! undermine  oul  defense  efforts."  tion  may  be  quite  erroneous.  Indeed  !  in  the  higher  income  brackets  have 
“  President  Roo.sevelt  last  week  be- 1  under  certain  circumstances  a  'sue- 1  had  their  net  income  drastically 

The  Mont, raH.a.ett€,no^^  in  Washington.  ;  ^  message  to  (  ongress  in  which  '  cessful’  war  loan  may  prove  defin- !  reduced  but  the  total  income  of 

reported  on  two  totally  inaccurate  letters  concerning  he  asked  legislation  for  the  control  ■  iiely  inflationary.  Insofar  as  sub-  j  those  in  the  lower  groups  has 
Canada  in  two  important  Washington  newspapers,  the  of  iirices  and  rents.  The  President  '  scriptions  are  made  from  existing  enormously  increased  and  further 
assertion  of  John  L.  Lewis  that  Canada  is  lackadaisi- ,  saw  the  V.  S.  standing  today  as  ii  ;  bank  deposits  or  financial  reserves  !  increases  in  wage  rates  will  be 


;  months, 
t  mon  tht. 

office)  or 


cal  about  the  war.  and  an  unjust  comparison  of  the 
military  policies  of  Canada  and  the  U.S.  on  the  floor 
of  the  United  States  Senate  by  an  isolationist,  which 


SUBSCRIPTION  PRICE:  In  Canada.  SJ.OO  a  year; 

•IX  months.  In  Great  Britain  $).00  a  vear  Ctnt 
In  the  United  States  $3  SO  a  year;  $2.00  for 
Foreign  Subscriptions.  $5.00  a  year.  $3.00  for 
ADV'ERTISING  Rate  Cards  on  application  at  all  ou 
from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  'Fintimes'  i  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaater  )2SI.  All  Depart 
menta. 

226  Bay  Street 

aware  of  the  true  facts. 

Co..  The  harm  being  done  to  the  Allied  cause 

Canadian- American  relations,  through  ignorance  of 

- -  ■  ■  the  facts  has  become  .so  evident  that,  during  the 

Devoted  to  the  interests  of  the  investing  public  in  fAs  past  few  days,  vigorous  efforts  have  been  made  to 

have  the  real  situation  made  clear  to  Congress  as 


Hollingers  dividend  this  week 
called  for  the  distribution  of  $240.- 
000.  It  was  the  second  dividend 
since  the  consolidation.  The  aggre¬ 
gate  return  of  Hollinger's  profits 
now  reaches  $5..T70.000  or  ItiSf/c- 


Duluth  Superior  Traction  Com¬ 
pany  reports  for  the  final  week  of 
July  gross  earnings  of  $40,532.  a 
new  high  record  since  war  broke 
out.  gain  over  last  year  $9,572.  or 
■iO'/r,  a  new  high  record  in  a  month 
and  the  third  largest  gain  since 
war  began. 


was  in  the  closing  monihs  of  1915.  [of  a  similar  nature,  or  from  the 
at  the  beginning  of  an  upward  [  proceeds  of  the  sale  of  previously 


TORONTO  BL'RLAU 

Repreaentrttive.  R. 

Phone,  Elgin  7204. 

LONDON.  ENG.:  95  Bishopsgal 
Representatives. 


David  Jackson,  Business  went  unchallenged  simply  because  no  Senator  was 

C.  Stark.  Editorial  Representative.  ! 

C.  2.  Davies 


belief  that  the  confidence  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


MONTREAL,  FRIDAY.  AUGUST  8.  1941 


Is  Conscription  the  Answer? 

BEFORE  the  Vancouver  Board  of  Trade.  S.  G.  Blay¬ 
lock,  president  of  the  Consolidated  Mining  and  Smelt¬ 


ing  Company,  has  emphasized  his  opinion  that  con 
scription  is  desirable  to  insure  an  all-out  war  effort,  gioner  MacDonald  and  some  of  the  friendly  Senators 


well  as  to  the  American  public.  Such  facts  as  Can¬ 
ada’s  100.000  men  overseas  and  conscription  for  home 
defense  for  the  duration  have  been  belatedly  brought 
out.  But  unless  steps  are  taken  to  have  them  re¬ 
peated  and  supported  with  news  of  other  develop¬ 
ments,  presented  in  a  manner  to  reach  both  politicians 
and  public,  the  clever  and  constant  campaign  of  mis¬ 
representation  of  the  isolationists  is  likely  to  smother 
the  good  work  which  has  been  done  by  High  Commis- 


Mr.  Blaylock  manifestly  had  the  accord  of  his  au¬ 
dience  when  he  expressed  the  opinion  that  in  the  end 
"we  w'ill  be  forced  to  come  to  conscription":  a  rese¬ 


at  Washington. 

There  is  not  the  slightest  reason  why  every  United 
States  Senator  should  not  be  kept  fully  and  regularly 


liition  was  passed  recommending  the  extension  of  the  i  of  Canada’s  war  effort.  There  is  not  the  slight 

National  Services  Act  to  provide  complete  mobiliza-  reason  why  every  American  newspaper  editor 
tion  of  wealth,  man-power  and  industry  and  this  to  |  noi  bg  kept  fully  and  regularly  aware  of  Can- 

include  service  under  arm.s  overseas  in  addition  to  war  effort.  Steps  in  these  two  directions  alone 

the  present  home  services.  would  be  sufficient  to  counteract  much  of  the  miscon- 

Coming  from  an  industrialist  who  has  proven  him-  ggpHon  of  conditions  here  that  is  broadcast  through- 
.self  to  be  one  of  the  most  intelligent  employers  of  United  States.  A  lie  repeated  often  enough 

labour  in  the  whole  country,  and  who  has  successfully  convince  many  people  that  it  is  the  truth.  While 

dealt  with  many  of  the  more  difficult  problems  in  the  gomg  of  the  things  being  said  about  our  war  effort 
relations  of  a  big  corporation  and  its  workers,  the  ,  undoubtedly  spring  more  from  a  lack  of  knowledge 
views  of  Mr.  Blaylock  are  bound  to  carry  weight  not  ,  tjjgj.,  from  any  desire  to  spread  untruth,  the  same  ef- 
nnly  in  industrial  circles  and  with  the  general  public  |  ^pp^  jg  achieved.  There  is  still  plenty  of  room  on  our 
but  with  the  sound,  conservative  labour  elements  as  i  part  for  keeping  the  United  States  informed  on  how 
well.  He  does  not  call  for  military  conscription  alone  things  stand  up  here. 

hut  for  the  conscription  of  man-power  as  may  be  ne-  |  _ 

cessary  as  well  as  for  the  mobilization  of  wealth.  In 

the  latter  connection  he  empha-sizes,  as  has  so  often  |  Economic  War  and  Economic  Peace 
oecn  argued  in  these  columns,  that  there  is  a  danger  |  WALTER  LIPPMAN.  prominent  columnist  and  wri- 


sweep  of  the  whole  price  structure. 
Faced  now  with  the  prospect  of  in¬ 
flationary  price  advances,  he  said, 
legislative  action  can  no  longer 
and  to  b*’  postponed.  He  then 

asked  for  authority  lo  e.stablish 
ceilings  for  prices  and  rents,  to 
purchase  matcrial.s  and  commodi¬ 
ties  when  necessary  to  assure  price 
stability,  and  lo  deal  more  exten¬ 
sively  with  excesses  in  the  field  of 
instalment  credit. 

By  the  lime  the  legislation  was 
presented  to  the  Senate  and  Con¬ 
gress  the  instalment  suggestion  had 
been  entirely  forgoitcn  while  auth¬ 
orization  was  asked  lo  enable  es¬ 
tablishment  of  maximum  or  celing 
prices  for  any  commodities,  princi¬ 
pally  on  the  basis  of  prices  prevail¬ 
ing  on  July  29.  1941.  with  adjust¬ 
ments  for  various  other  factors.  No 
ceilings  shall  be  fixed  on  any  farm 
commodity  at  less  than  110  per 
cent  of  parity  or  less  than  the  price 
prevailing  on  .Inly  29,  1941,  which¬ 
ever  is  higher.  This  latter  provision 
was  regarded  in  Washington  circles 
as  a  victory  for  the  farm  bloc  as 
it  considerably  softened  the  impli¬ 
cations  of  the  original  message. 

Inasmuch  as  so  many  Canadian 
manufacturing  costs  are  bound  up 
with  the  trend  of  prices  in  the  Uni¬ 
ted  States  any  measure  to  control 
these  prices  are  of  immediate  in¬ 
terest  to  this  side  of  the  border 
while,  of  course,  talk  of  inflation 
at  any  time  finds  ready  listeners. 
In  this  latter  connection  it  is  inter¬ 
esting  to  note  the  testimony  of 
Price  Administrator  Leon  Hender¬ 
son  this  week  on  the  price-control 
bill  when  he  said  that  the  United 
States  "stands  now  on  the  brink  of 
inflation.” 

'Yhile  Mr.  Roosevelt  avowedly  de¬ 
sires  a  reasonablle  stabilization  of 
prices  and  cost  of  living  it  is  note¬ 
worthy  that  the  current  legislation 
seeks  no  control  or  ceiling  on 
wages.  On  this  point  the  message 
to  Congress  said:  “Of  course  there 
cannot  be  price  stability  if  labour 
costs  rise  abnormally.  Labour  has 
more  to  gain  from  price  stability 
than  from  abnormal  wage  in¬ 
creases.  For  these  are  likely  to  be 
illusory,  and  quickly  overtaken  by 
sharp  rises  in  living  costs,  which 


issued  securities,  they  do  not  re¬ 
present  genuine  savings  unless  a 


switching  funds  unused  by  the  in¬ 
dividual  owner  and  held  in  a  sav¬ 
ings  account.  into  government 
bonds,  does  not  involve  hardship  or 


It  is  said  that  the  wealth  of  Wil¬ 
liam  C.  Durant  of  General  Motors 
Co.  recently  footed  up  $51,000,000. 


largely  at  the  expense  of  our  war 
effort." 

Those  comments  on  those  in  the  . 

lower  earning  brackets  find  echoes  ,  fP'osperity  continues  another  year 

continuous  process  of  replacement !  in  other  sources  -  the  National  | mad"  in"rIilroad  trlnspoi- 
is  maintained.  The  mere  act  of !  City  Bank  of  New  York  in  its  cut- |  eiecjrjj.  jight- 

’  . rent  letter  discusses  inflation  pre- i  jng  companies,  but  probably  never 

ventives  and  about  taxation  says:  j  the  fortunes  made  in  oil.  It  is 

“However,  in  the  levying  of  taxes,  |  probable  that  the  Standard  Oil  busi- 

_ . . .  . ...  I  it  is  important  to  consider  what  |  ness  has  made  not  millions,  but  bil- 

sacrifice  on  the  part  of  the  de- !  kind  of  taxes  are  appropriate  toth€,’‘®us  in  the  aggregate.  Duke  s  for- 
positor:  on  the  contrary  the  higher  situation.  The  taxes,  to  be  effective'  oqq  but"  Brady  'of"'Al'bany  iii 

for  the  purpose  desired,  must  cut  ggg^  electric  and  other  companies 
across  the  steeam  of  spending:  in  j  left  an  estate  of  $116,000,000. 

other  words,  they  must  be  levied  |  - 

over  a  broad  base  and  reach  the  ;  International  Nickel  s  dividend  of 

great  bulk  of  consumer  incomes.  $1-50  a  share,  as  announced  this 


interest  rate  allowed  is  a  definite 
attraction,  and  there  is  no  assur¬ 
ance  that  any  reduction  in  current 
consumption  will  follow.”  The 
Royal  Bank  letter  continues:  "In¬ 
flationary  tendencies  are  steadily 
gaining  ground  in  Great  Britain 
and  the  United  States.  There  is  only 
one  cure.  Each  one  of  us  must 
produce  more  and  consume  less  — 
in  order  to  provide  for  the  waste  of 
war.  To  increase  salaries  and 


This  is  precisely  what  our  Federal  i  ^eek  is  the  first  quarterly  declara- 
income  ^ax  system  at  present  does  |  earmngs^  of^  tlm 

not  do.  In  support  of  its  conten- 1  make  any  forecast,  the  stork- 
tion  the  National  City  Bank  points ;  iiolders  of  International  Nickel  may 


out  that  in  1939  persons  with  net 
incomes  of  less  than  $5,000  receiv- 
.1  ontlnued  on  Page  7) 


in  the  loose  use  of  the  expression  conscription  of  j  gocial  and  economic  problems,  points  out  that 

wealth,  as  distinguished  between  the  service  of  money  '  recently  constituted  American  Economic  Defence 
and  property  and  the  confiscation  of  capital.  The  for-  Board  will  have  more  than  a  war-time  task  to  do.  In 
mer  is  being  successfully  accomplished  in  this  coun-  conjunction  with  its  equivalents  in  the  United  King- 
try.  in  part  voluntarily  through  loan  and  savings  cer-  ,  (jom,  British  Dominions  and  Latin  American  republics 
tificates  campaigns,  but  more  definitely  through  tax  he  points  out.  play  a  dominant  part  in  world 

levies  which  are  turning  a  big  proportion  of  the  earn-  I  reconstruction  after  the  Axis  Pow’ers  have  been  dc- 
mgs  of  invested  capital  into  the  national  treasury:  ! 

the  latter  would  be  the  result  if  the  theories  of  the  |  yjje  peace  aims  of  those  who  are  today  fighting 
extreme  socialist  groups  were  adopted.  Nazism  and  Fascism  are.  boiled  down  to  simplest 

Undoubtedly  the  demand  for  conscription  extension  |  terms,  to  establish  a  more  equitable  .standard  of  liv- 
of  the  National  Services  Act— has  become  more  insis-  jj^t  only  for  the  individual  but  for  the  community  fall  with  particular  hardship  on  the 
tent  in  many  parts  of  the  country  because  of  the  la-  j  the  country.  Such  a  program  is  not  going  to  be  i  least  fortunate  of  our  workers  and 
hour  upheavals  which  have  seriously  interfered  with  j  worked  out  over-night,  nor  even  in  a  few  months.  And  '  people.  There  will  always 

the  production  of  materials  essential  to  the  war  effort.  ^  ^^gt  ^c  formulated,  even  down  to  the  smallest  dc-  '  adjustments  from 

•Conscription"  is  bound  to  be  heard  when  there  arc  |  tail,  .so  far  as  is  possible,  before  the  conflict  comes  to  liTuationr^Bu  ”  labour  ^as“a'“wholc 

an  end.  A  world  in  chaos  would  be  poor  material  for  |  will  fare  best  from  a  labour  policy 
those  charged  with  post-war  social  and  economic  re-  j  which  recoenizes  that  wages  in  the 
construction  Lo  work  with.  i  defense  industries  should  not  sub- 

It  is  obvious,  therefore,  that  departments  of  ccon- j 

^  wage  rates  in  comparable  non-de- 

omic  warfare  and  economic  defence  boards  must  as- |  fpnse  industrie.s  where  fair  labour 
sume  the  two-fold  task  of  helping  to  win  the  war  on  |  policies  have  been  maintained." 
the  economic  front  and  of  preparing  against  the  day  j  T'hat  is.  the  President  is  just  ask- 
when  oppression  will  be  liquidated  and  a  tired  and  labour  not  to  push  its  demands 
sorely-cnppled  world  looking  for  the  "better  days  ’  exercising  the  same  degree 

that  have  been  promised.  I  of  control  over  this  important  item 

I  Canada,  proud  of  her  nationhood,  has  taken  her  ’  of  cost  as  he  desires  over  other 


EDITORIAL  FORUM 


count  on  dividends  of  $6.00  this 
year,  or  24'/,.  This  would  com¬ 
pare  with  2?,'/,  paid  from  earning.s 
of  the  last  fiscal  year,  of  which  8 '4 
was  the  declaration  for  the  fourth 
quarter.  Earnings  for  the  three 
months  to  June  30,  being  the  first 
quarter  of  this  fiscal  year,  were  at 
the  rate  of  above  30 ',4  a  year  on 
the  common  stock. 


A  Favored  Land 

There  can  be  no  manner  of  doubt 
that  when  this  turmoil  of  war  is 
over  we  shall  see  a  large  move¬ 
ment  of  population  from  all  free 


action.  The  four  Italian  cruisers  of ' 
the  Zara  class  had  destroyer-speed,  j 
Tliey  are  now  at  the  bottom  of  the  ' 
Mediterranean.  j 

The  American  Navy  will  use  its  ! 
speed  to  better  advantage.  With 


SCRAP  BOOK 


countries  into  such  a  favored  land  tne  Fascists,  high  speeds  in  naval 


apparently  well-founded  charges  of  “sabotage."  And  it 
v«’ill  be  heard  more  loudly  if  the  impression  continues 
that  political  rather  than  national  considerations  are 
responsible  for  the  policy  of  labour  appeasement. 

As  to  Canada's  record  in  this  war.  we  find  little  to 
indicate  that  a  fuller  measure  of  conscription  of  either 
men  or  money  would  have  accomplished  more  up  to 
the  present  time.  The  record  of  that  accomplishment 
IS  perhaps  too  little  understood  by  our  own  people. 
Certainly  it  is  woefully  unappreciated  and  misunder¬ 
stood  outside  our  boundaries  to  judge  from  statements 


made  from  time  to  time  in  the  Halls  of  Congress  in 
Washington  and  in  the  columns  of  the  isolationist 
American  press.  But  the  question  Canadians  are  ask- 


place  in  the  ranks  of  those  who  are  actively  fighting 
the  cause  of  freedom.  She  ha.9  been  proud  of  her 
world-trade  position  and  her  industrial  and  business 


mg  today  is  whether  the  record  can  be  maintained,  j  record.  It  is  meet,  therefore,  that  Canada  -should  wish 
whether  the  military  and  national  effort  can  be  ex-  j  play  the  role  her  achievements  in  world-trade,  in- 
panded  to  give  Britain  the  help  she  needs  to  insure  |  dugtry  and  business  has  fitted  her  for.  both  in  helping 
victory,  without  more  sweeping  and  effective  meas-  the  war  on  the  economic  front  and  assisting 

ure.s  than  have  thus  far  been  adopted.  m  the  formulation  of  a  post-war  rehabilitation  pro- 

-  gram. 

Red  Tape  and  Censorship  country  has  had  neither  economic  de- 

,,  ,  ,  .  fence  board  nor  ministry  of  economic  wiarfare.  She  is 

THE  NEMS  ol  the  .strike  at  the  aluminum  plant  »  .u  ^  .  i  u  .c  ^ 

^  ^  _  _ ,  ^ _  , _ 5-  ..  I  therefore,  ready  to  take  her  full  part  eitner  in 

the  economic  conflict  nor  in  the  post-war  reconstruc¬ 
tion  arrangements.  She  should  be!  The  man  must  be 
there  for  the  job  if  the  job  were  there  for  the  man. 


at  .\rvida  was  held  up  for  several  days  because  ol 
censorship.  We  have  heard  of  nothing  to  justify  this 
action.  And  we  have  heard  of  no  benefits  derived  from 
It.  In  fact  the  rumours  which  spread  before  the  "offi¬ 
cial"  news  were  much  more  alarming  than  justified 
by  the  facts.  Only  the  relative  isolation  of  the  Chi¬ 
coutimi  district  made  the  censorship  possible:  news 
of  other  strikes  has  not  been  so  treated.  Perhaps,  then 
it  was  just  a  testing-out — like  the  experimental  black-  | 
outs  in  a  number  of  cities.  i 

But  this  is  not  by  any  means  the  only  e?cample  of  ■ 
seeming  lack  of  intelligence  being  employed  in  the  en-  ! 
forcement  of  "red  tape”  regulations  which  presumably  j 
are  designed  to  meet  war-time  conditions.  References 
to  "An  Atlantic  Port"  and  vague  information  about  \ 


commodities.  The  important  ques¬ 
tion  here  is  whether  a  program  of 
price  stabilization  can  succeed 
without  cost  stabilization  and  when 
wages  are  allowed  to  drift  and  con¬ 
cessions  have  already  been  made 
on  farm  prices  the  present  attempts 
at  cost  stabilization  do  not  appear 
to  be  whole-hearted. 

*  * 

Meanwhile,  comment  is  very  wide¬ 
spread  on  many  aspects  of  the  in¬ 
flationary  situation.  The  August 
letter  of  the  Royal  Bank  of  Canada 
(see  last  week’s  issue)  argues 
against  the  contention  that  govern¬ 
ment  borrowings  from  the  public 
tend  to  stem  the  tide  of  inflation 
in  these  words;  "It  has  been  widely 
assumed  that  all  government  bor¬ 


as  the  Dominion  of  Canada.  There 
they  may  escape  many  of  the  hard¬ 
ships  and  drawbacks  incident  to 
European  residence.  Moreover,  the 
rapid  industrialization  of  Canada 
will  draw  more  and  more  indus¬ 
trialists  from  other  lands,  whose 
capital  and  labor  will  find  ample 
rewards  in  a  country  where  raw  ma¬ 
terials  are  abundant  and  accessible 
and  where  climatic  and  other  condi¬ 
tions  favor  a  maximum  develop¬ 
ment. — Canada’s  Weekly. 

Telling  the  World! 

Mr.  Russell  Birdwell  is  an  Amer¬ 
ican  gentleman  of  ample  means 
who,  when  he  had  a  wakeful  night 
recently,  worried  so  much  over  his 
conviction  that  his  beloved  country 
should  get  into  the  war  without 
delay,  he  got  up  and  wrote  out  all 
he  felt  in  the  plainest  sort  of  plain 
Saxon.  In  the  morning  he  took  it 
to  an  advertising  agent  and  asked 
how  much  it  would  cost  to  have  it 
appear  in  two  popular  magazines. 
The  amount  was  $4,250.  He  paid, 
and  his  message  has  been  read.  In 
the  interests  of  the  press,  as  well  as 
the  public,  we  trust  that  every  gen¬ 
tleman  who  can  afford  it  will  fol¬ 
low  this  enlightening  example.  — 
Hamilton  Spectator. 

30,000  Ideas 

Ideas  are  like  fish  eggs.  Most  of 
them  don't  come  to  anything.  But 
if  there  are  to  be  any  fish,  there 
must  be  millions  of  fish  eggs.  Then 
you  get  eventually  a  few  good  fish. 

Thirty  thousand  ideas  have  been 
submitted  bearing  on  defence  and 
war.  Of  these  .something  under 
100  arc  being  actively  considered 
by  Imited  .States  .\rmy  and  Navy 
officials,  and  a  dozen  are  looked  on 
as  "red  hot.’’  That  isn’t  a  bad 
average,  because  even  a  half  dozen 
good  ideas,  if  they  are  good  enough, 
might  turn  the  balance  against  the 
Nazis. 

More  power  to  the  nation’s  inven¬ 
tors.  They  have  their  share  to  give, 
and  it’s  good  to  see  that  they’re 
giving  it. — Ualgary  Albertan. 


craft  represent  retreat  built  into 
design. — Halifa.v  Herald. 


It  Depends 

An  American  cruiser,  just  launch¬ 
ed.  will  have  a  speed  "approaching 
that  of  new-type  destroyers." 

The  value  of  what  Kipling  called 
"wlldering  speed”  in  warships  de¬ 
pends  upon  how  it  is  used. 

The  Italians,  for  example,  have 
possessed  in  this  war  what  have 
been  rated  as  the  "world’s  fastest 
cruisers".  Certain  of  these  cruisers 
did  well  over  40  knots  on  trials,  but 
despite  their  "general  effect  of  ag¬ 
gressiveness"  they  have  used  their 
speed  to  run  from  every  threat  of 


Off  Greenland 

It  is  hardly  surprising.  The  U. 
S.  navy  maintains  a  large  patrol  on 
the  waters  of  the  Atlantic.  Realis¬ 
tic  people  supposed  that  the  ships 
were  not  there  for  any  pleasure 
cruise  but  on  serious  business.  Mr. 
Roosevelt  has  made  it  clear  that  the 
ships  were  on  war  assignment  to 
protect  the  Western  Hemisphere 
and  to  assist  the  safe  passage  of 
goods  to  Britain. 

Three  depth  bombs  off  the  coast 
of  Greenland  are  microscopic  in 
comparison  to  the  high  explosive 
that  is  being  detonated  in  Europe, 
but  they  are  of  great  sigulficance 
as  signs  of  a  trend.  The  U.  S.  navy 
is  playing  an  ever  greater  part  in 
the  Battle  of  the  Atlantic.  And  the 
Nazi  pirates  know  that  the  U.S. 
warships  present  an  additional  ob¬ 
stacle  to  their  designs.  —  The  Hali¬ 
fax  Chronicle. 


Stratospheric  Fuel 

Chemicals  known  as  "esters." 
such  as  di-isopropyl  formal,  ar^ 
blended  with  aviation  fuels  to  aid 
vaporization  in  high  altitude,  ac¬ 
cording  to  a  recent  patent.  In  addi¬ 
tion  to  making  the  fuels  readily 
explodable  in  the  cylinders  at  the 
low  temperatures  in  the  strato¬ 
sphere.  the  esters  are  also  claimed 
to  improve  their  anti-knock  value. 
— .A.IM.  Bulletin 


The  Long  Range  Problem 


It  Does  Happen 
The  visitor  paid  his  green  fee, 
fixed  up  a  match,  and  went  out  lo 
the  first  tee.  Taking  his  stance, 
he  gave  a  wild  swing  and  missed 
completely. 

"By  Jove!  ’’  he  said  to  his  oppo¬ 
nent.  "It’s  a  good  thing  I  found 
out  early  in  the  game  this  course 
is  at  least  two  inches  lower  than  the 
one  I  usually  play  on.  ”  —  Great 
Northern  Goat. 


Choosing  Fabrics 
1  have  a  note  from  the  Harris 
Tweed  Association  of  London  con¬ 
taining  some  practical  advice  about 
the  extra  care  that  has  become 


The  immediate  object  of  the  In- ,  i  •  .  .  u  ■ 

ternational  Wheat  conference  was  i  necessary  in  the  choosing  of  fabrics 


to  divide  up  the  now  available  ex 
port  markets  so  each  exporting 
country  may  get  a  fair  share.  The 
ultimate  prospect  of  selling  the 
1,500,000,000  presently  unwanted 
bushels  lies  in  the  chance  that  Eur¬ 
ope  may  need  the  wheat  when  the 
war  ends  and  may  be  able  in  some 
way  or  other  to  pay  for  it.  At  best 
the  prospect  is  remote;  and  consid¬ 
ering  the  way  Europe’s  wealth  is 
being  blown  out  of  existence,  none 
too  rosy  at  that. 

In  the  background  is  a  still  more 
important  question.  Supposing 
Europe  buys  this  accumulated 
wheat,  will  that  be  anything  more 
than  a  temporary  easement,  and  a 
postponing  of  the  real  wheat  prob¬ 
lem?  Will  Europe  go  on  importing 
thereafter,  or  will  it  return  to  pre¬ 
war  policies  of  rigidly  excluding 
oversea  wheat  in  the  supposed  in¬ 
terests  of  national  security  or  econ¬ 
omic  self-dependence? 

Whatever  the  answer,  one  thing 
seems  clear.  Europe  cannot  be  a 
heavy  future  importer  of  wheat 
unless  it  can  pay  In  goods.  The 
return  of  European  countries  to  the 
status  of  large  scale  importers  de¬ 
pends  upon  the  adoption  of  trade 
policies  all  round  which  will  en¬ 
courage,  and  not  discourage,  com¬ 
merce  between  them  and  the  ex¬ 
porting  countries.  Unless  Canada 
and  the  other  big  producers  are 
willing  to  buy  whatever  Europe 
may  have  to  sell,  there  does  not 
seem  much  chance  that  exportable 
surplusses  can  be  sold  in  that  con¬ 
tinent. — Edmonton  Bulletin, 


If  this  keeps  up  he  has  a  good  chance  of  becoming 
known  as  the  slap-happy  Jappy. 

»(■>(■>(•  If. 

The  strike  at  Arvida  was  blamed  in  part  on  the 
prevailing  heat;  another  case  perhaps  of  not  so  much 
the  heat  as  the  stupidity. 

I  >(■>{■  if-  !{■ 


that  we  want  to  make  last  as  long 
as  possible. 

In  examining  rayons,  they  tell  us 
to  stretch  a  little  bit  of  the  mate¬ 
rial  on  the  bias,  to  see  that  the 
threads  do  not  pull  apart,  and  to 
look  for  a  firm  weave  for  long  wear. 
As  for  the  silks,  if  .vou  are  lucky 
enough  still  to  get  them,  feel  for  the 
"loading"  of  the  cheaper  kinds, 
which  have  a  hard  shine.  I’ure 
silk  should  be  pliable,  yet  firm. 
Crush  a  handful  and  it  springs  out 
uncrushed. 

Open  weaves  in  wool  should  be 
avoided.  If  you  get  your  tweeds 
wet.  don't  dry  them  before  the  heat, 
and  the  same  applies  to  furs.  And 
when  buying  cottons,  we  are  advised 
to  remember  that  fast  colors  are 
guaranteed  with  registered  brands, 
and  that  most  cottons  now  are  fade¬ 
less.  —  Edinburgh  Scotsman. 


.  .  ...  ,  ^  J  1  ,  -J  '  Newspaper  heading;  "Hotel  Menus  Urge  Patrons 

war  orders  and  munitions  plants,  which  do  not  liide  i .r 

.  .  ...  'to  Skip  Pork  Items, 

anythmg  from  anybody  who  cares  to  investigate,  are  „„  .  ,  .. 

4  1  <  .u  1  »  tu-  u-  4.  .u  1  '  Why  not  leave  them  off  the  menu? 

typical  of  the  kind  of  thing  which  the  people  are  quite 

ready  to  put  up  with  only  when  there  is  something 
to  justify  them  in  the  national  interest. 

Nor  does  it  appear  that  our  Ottawa  type  of  red  tape 
is  confined  to  Canada.  Cases  are  reported  from  Eng¬ 
land  to  indicate  that  it  is  even  "redder”  than  the  red 
tape  of  the  British  authorities.  The  News  Review 
(London),  heading  an  item  "Fuss,"  says  that  when 
British  "brasshats"  adopt  an  officious  attitude  to¬ 
wards  newsmen  no  one  is  surprised  but  "it  came  as  a 
shock  to  war  correspondents  last  week  to  learn  that 
officers  of  the  democratic  Canadian  forces  can  be 
equally  uppish."  The  item  continues: 

"To  a  military  depot  near  London  went  King 
George  to  mark  the  74th  anniversary  of  Dominion 
Day  by  presenting  colours  to  two  Canadian  regi¬ 
ments. 

"Fussy  Canadian  officers  banned  all  cameramen 
from  the  parade  ground.  Only  from  a  distance  of 
30  yards  could  pictures  be  taken  of  the  historic 
ceremony. 

"Explained  the  Canadians,  "Near-at-hand  cam¬ 
eras  would  have  made  the  King  nervous  and  might 
have  upset  him  for  his  speech.” 

"Cameramen,  who  have  photographed  his  Ma¬ 
jesty  from  five  yards  distance  at  every  kind  of 
function,  smiled.  Next  day  the  King  was  left  won¬ 
dering  why  no  pictures  of  the  ceremony  appeared. 

“There  was  another  example  of  lack  of  co-oper¬ 
ation  between  over-zealous  military  authorities 
and  broader-minded  Palace  officials.  British  and 
Canadian  correspondents  attending  the  function 
were  told  not  to  mention  the  names  of  the  two 
regiments. 

"Next  day  the  official  Court  Circular  blandly 
announced  them  as  the  Carleton-and-York  and  the 
Edmonton  Regiments.” 


*  ¥  4(1 

MontreaJ's  budget  of  "$53,000,000  may  appeal  to  ex- 
I  mayor  Martin  as  a  good  juicy  melon,  but  a  great  many 
!  citizens  will  hesitate  to  invite  him  to  slice  it  up. 

I  *  *  * 

It  appears  as  though  the  time-worn  "very  sorry” 
;  alibi  of  the  Japs  will  be  wasted  on  the  American  navy 
j  in  future.  However,  oriental  obliquity  is  adaptable. 

I  Premier  Churchill  again  warns  Britons  against  in¬ 
vasion.  Evidently  Herr  Hitler  will  make  an  effort  to 
keep  his  Buckingham  Palace  rendezvous  after  all.  Ar¬ 
riving  12  months  behind  schedule  is  not  precisely 
"blitz"  though. 

>(■>{■¥■>(■ 

The  Federal  government  is  overlooking  possible  re¬ 
venue  of  $20,000,000  from  publicly-owned  electricity 
enterprises.  And  everybody  is  under  the  impression 
that  Mr.  Ilsley  had  grabbed  just  about  everything 
hidden  or  exposed. 

V  4(1  ¥ 

The  London  Observer  pays  this  tribute  to  Premier 
King;  “His  methods  are  quiet,  but  his  urge  ha.s  re¬ 
vealed  itself  in  the  dimensions  of  the  expeditionary 
force,  in  the  progress  of  the  great  air-training  plan, 
end  in  the  tremendou-s  expansion  of  the  Canadian 
Navy.” 


In  the  absence  of  a  great  deal  of 
business  around  local  brokerage  of- 
f  i  c  e  s  customers 
CHEERFUL  have  been  indulg- 
1 'ON  VERS  AT  ION  ing  in  a  good  deal 
of  cheerful  con¬ 
versation  regarding  the  possibilities 
that  may  occur  between  now  and 
the  end  of  the  year.  Outstanding 
among  the  reports  that  are  being 
circulated  are  those  that  indicate 
the  possibility  of  dividends  on  both 
C.P.R.  and  Brazilian  Traction  be¬ 
fore  the  year  is  out.  Other  people 
figure  that  this  would  likely  be  a 
little  soon  for  the  distribution  in 
view  of  the  uncertain  international 
conditions,  but  they  admit  that  there 
have  been  developments  in  connec 


with  the  company  in  the  unusual 
revenue  the  company  might  be  able 
to  make.  As  regards  Brazilian 
Traction,  there  is  a  belief  that  some 
important  steps  are  likely  to  occur 
to  improve  the  foreign  exchange 
situation  between  Brazil  and  Can¬ 
ada,  and  when  this  is  realized  it 
will  open  the  way  for  a  payment  on 
the  company’s  common  stock.  It  is 
felt  that  both  these  securities  have 
been  unduly  affected  by  liquidation 
at  a  time  when  it  was  very  difficult 
to  find  buyers,  and  on  this  account 
both  of  them  have  sold  much  be¬ 
low  the  level  that  would  never  have 
been  reached  under  more  normal 
conditions. 


duction  as  quickly  as  possible,  and 
to  maintain  the  output  at  as  high 
a  level  as  possible. 

These  contracts  have  already  as¬ 
sumed  such  large  proportions  that 
it  is  felt  It  will  be  well  into  1943 
before  anything  like  the  total  num¬ 
ber  can  be  turned  out.  In  the  mean¬ 
time  some  of  the  older  American 
plants  have  been  able  to  increase 
their  production  by  two  or  three 
hundred  per  cent,  and  many  of  them, 
by  next  fall,  will  be  up  one  thou¬ 
sand  per  cent  as  compared  with 
what  they  were  turning  out  before 
the  ivar. 


The  developments  in  connection 
with  the  war  have  brought  about  the 
.  necessity  of  mak- 


The  Street  has  been  hearing 

ion  wUr“bo"th  IheVe  compa  that  number  of  very  encouraging  stories  i  RAPED  CH.VNGE  ing  very  rapid 
might  permit  of  some  distribution  j  about  the  record  dif- j  IN  PRODITTION  changes  in  a  num- 

being  made  to  shareholders.  This  '’Jtji'NANT  ferent  Canadian  Indus- 1  her  of  different 

is  most  unusual  in  connection  with  !  HI  RISE  tries  have  been  making 

anv  stocks  that  are  listed  on  the  !  .  ,  in  connection  wtih  mu- 

local  exchange  in  view  of  the  fact  i  "’“nn  orders.  This  applies  particu- 
that  both  Brazilian  Traction  and  i ‘arly  to  aircraft  work.  About  a  year 
C  P  R  are  still  selling  between  $7  British  inspectors  were  some- 

to  o  churo  a  level  wniiiri  "'bat  doubtful  whether  Canada  could  ;  that  many  plants  that  used  a  great 

and  $8  a  sha'l*'- ^Su‘'b_a  'eveUvouW.  j  problem,  but  the  results !  proportion  of  silk  in  the  manufac  _  _ 

have  been  so  satisfactory  in  many  j  ture  of  different  products  have  had  j  overtianging  forehead  is  bold,  and 
plants  that  it  has  led  to  negolia- I  to  immediately  study  the  situation  j  anyway,  does  it  matter  to  the  rcaJ~- 
tions  between  the  Canadian  and  Bri- 1  closely  in  order  to  find  substitutes  i  how  his  forehead  appeared?  Two 


plants.  .More  recently  various  Cana 
dian  industries  have  been  specially 
affected  by  the  developments  arising 
from  the  discontinuance  of  silk  ship¬ 
ments  from  Japan.  This  will  mean 


years  gone  by.  have  been  con 
sidcred  ridiculous  if 'there  was  any 
thought  of  a  dividend  distribution. 
On  the  other  hand,  it  is  pointed  out 
that  conditions  have  been  very  ex- 


Blueberries 

Th°  Creator  must  have  thought 
kindly  of  blueberries.  He  made  so 
many  of  them.  Note  also  that  He 
gave  each  one,  how'ever  humble, 
its  tiny  crown.  Shy  country  chil¬ 
dren,  invisible  in  the  bircnes. 
though  audible  enough,  think  well 
of  them,  too. 

"Here’s  a  grand  patch!  Look 
what  I  found!  ”  Their  young  voices 
ring  across  the  hill.  For  the  fruit 
of  an  hour’s  eager  picking  little 
folk  can  get  a  lot  of  money  in  the 
village  —  even,  maybe,  20  cents  — 
and  their  labour  will  bless  the 
homes  of  that  village  with  blueberry 
pie  swimming  in  juice,  not  to  for¬ 
get  blueberry  muffins,  blueberry 
pancakes  and  just  blueberries 
drowned  in  cream. 

Not  without  turning  for  a  last 
look  can  imagination  come  back  to 
town  and  duty.  True,  there  are  not 
many  things  to  be  said  for  blue¬ 
berry  land.  It  offers  little  for  the 
myriad  material  needs  of  human 
life.  Still,  for  the  world-weary  soul 
it  holds  a  sure  hour  of  peace  in  its 
sunny  sanctuary  under  the  sky.  — 
N.  Sunday  Time. 

War  News 

The  Canadian  Press  has  been 
having  some  fun  with  a  release 
from  the  Director  of  Public  Infor¬ 
mation.  which  was  sent  to  news¬ 
papers  in  Canada  exactly  as  cabled 
by  the  British  Ministry  of  Informa¬ 
tion.  instead  of  being  translated  into 
newspaper  English.  The  sample 
piece  of  cablese  reads;  "Outgazing 
exunder  his  bold  overhanging  fore¬ 
head  one  day  unlong  postdunkerque 
he  put  liito  words  lesson  we  should 
learn  exgermans:  ‘Get  together’  ". 

The  story  was  biographical  sketch 
of  General  Auchinleck,  successor  to 
General  Wavell  in  the  Middle  East. 
The  abbreviations,  which  are  read¬ 
ily  understandable,  are  of  course 
used  to  save  cable  tolls.  The  econ¬ 
omy  is  laudable,  but  analysis  of  the 
sentence  shows  that  it  could  have 
been  carried  further. 

If  the  general  had  his  eyes  open, 
he  must  have  been  gazing  out.  If 
he  was  gazing  out,  it  must  have 
been  from  under  his  forehead.  .\n 


tish  governments  to  try  and  work  and  still  maintain  production  at  as 
......  out  a  plan  to  place  orders  for  an  high  a  level  a^s  possible. 

ceptional.  and  while  iheie  has  not  thousand  war  planes,  and;  Naturally  one  of  the  lines  princi- 

been  any  encouragement  for  traders  jjj^ye  them  distributed  among  the  dif-  :  pally  affected  is  that  of  ladies'  hos- 
or  investors  to  ))ick  up  different  fp,  plants  across  Canada.  Of  iery,  and  there  are  so  many  of  these 
stocks,  still  many  comiianies  have  jj  took  a  long  time  for  Can-  plants  in  Montreal  and  the  Eastern 

been  making  almost  record  earn-  adian  plants  to  be  adapted  for  the  Townships  that  various  reports  are 

iiigs.  This  is  particularly  the  case  „ianufacture  of  various  parts,  but  coming  into  the  Street  almost  daily.  ’  Dunkirk.  It  would  be  kinder  not 

in  connection  with  C.P.R.,  and  the  oace  they  got  under  way  it  is  The  coacensns  of  opinion  among ;  to  report  it. 

Street  has  a  feeling  that  just  as  claimed  tliey  were  able  to  keep  up  manufacturers  has  been  that,  when  Perhaps  the  British  Ministry  of 

It  was  perhaps  hardly  a  matter  for  surprise  that  soon  as  it  is  iiossible  consideration  their  deliveries  in  a  very  satisfac-  the  supply  of  silk  runs  out.  people'  , oould  ‘>o  a  place  lor  a 

.  ••  will  n..v/o  hard-boiled  city  editor.  —  The 


words  might  have  been  saved  by 
using  "worded,”  for  "put  into 
words."  Surely  we  do  not  have  to 
learn  the  lesson.  “Get  together." 
from  tlie  Germans?  And  if  the  Gen¬ 
eral  really  made  such  a  trite  re¬ 
mark.  it  is  of  little  importance 
whether  he  said  it  before  or  after 


the  gasoline  curfew  in  the  Eastern  Slates  failed  when 
it  is  realized  that  the  Hearst  press  and  other  i.sola- 
tioni.st  propagandists  played  it  up  as  a  saving  of  gas 


The  Canadian  press  has  made  every  effort  not  only  to  "aid  Britain.”  When  and  only  when  the  American 
to  live  up  to  the  censorship  regulations  but  to  co-  motorist  is  told  that  he  is  saving  gas  to  “save  the 
operate  with  those  responsible.  And  the  Canadian  pub-  United  States”  l  the  simple  fact  i  is  he  likely  to  forego 
lie  has  shown  a  readiness  to  accept  whatever  may  be  pleasure  for  duty. 


likely  to  be  given  lo  some  dis-  lory  manner,  and  to  be  of  material  will  have  to  get  accustomed  to  wear- 
tribution  to  shareholders  oul  of  the  help  to  the  manufaciurers  of  the .  ing  something  else.  Luckily  a  nuni- : 
unusual  returns  that  are  being  oh-  planes  in  equipping  and  getting  her  of  new  products  have  been  de- | 
tained  as  a  result  of  the  war.  One  them  ready  for  operation.  Anoiher  veloped  over  the  past  few  years,  and;  Th?  i 
of  the  main  factors  in  such  a  dcci-  important  factor  it  is  claimed  is  the  these  will  enable  all  the  plants  to' 

■<ion  would  be  the  long  time  share-  number  of  American  iilants  work-  turn  ou;  a  very  satisfactory  product.; 
'inlders  have  been  without  any  re-  ing  more  closely  with  Canadian  com-  and  one  that  will  meet  the  require- 
urn  of  any  kind,  and  the  fact  that  panics,  with  a  view  of  helping  one  nients  of  a  lery  large  proportion  of* 


:  I'rinted  Woi'd. 


d  1 1 


they  have  richly  deserved  to  share ,  another  to  reach  the  maximum  pro- 1  the  trade. 
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Be  Prudent  and  Successful 

Survey  Your  Investments  Constantly 


Montreal  Power 

Montreal  Light  Heat  &  Power  ha.s 
gone  doicn  considerably.  I  noticed 
your  information  about  this  in  a  for-  i 
mer  issue.  My  opinion  is  to  hang  on.  ; 
What  do  you  think  T — A.L.C.,  Mexico  ' 

We  agree  with  you  fully  in  your! 
opinion  that  the  stock  of  Montreal  i 
Power  should  be  retained.  The  ques- 1 
tion  of  State  ownership  of  power 
in  Quebec  which  was  raised  by  the  ' 
action  of  the  provincial  government  j 
in  obtaining  enabling  legislation  for 
the  acquisition  of  Beauharnois.  and  | 
which  caused  some  selling  of  “Pow-  j 
err"  and  other  utility  stocks,  can-  { 
not  be  considered  as  a  factor  in  the  ! 
early  outlook  for  the  company.  It ; 
now  appears  to  be  pretty  generally 
admitted  that,  even  when,  and  if.  | 
the  Beauharnois  project  is  acquired  j 


ZNQVIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
infonnation.  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond,  the  exercise  of 
care  in  .securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  a.ssume  respon¬ 
sibility. 

Inquiries  mu.st  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  reeeive  atten¬ 
tion.  Ansivers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


by  the  province,  it  will  not  by  any 

means  foreshadow  .an  immediate  !  tions,  can  earn  enough  to  pay  other 


Price  Bros.  Preferred 

/l.s  a  holder  of  the  preferred  stock 
of  Price  Bros.  &  Co.  I  am  writing 
you  to  ask  your  opinion  re  the  in¬ 
vestment  qualities  of  the  stock.  1 
need  the  income  from,  my  invest¬ 
ments  and  would  appreciate  your 
vieics  on  whether  the  dividend  on 
these  shares  could  be  considered 
quite  .safe. —  L.E.C.,  Quebec 

With  distribution  at  beginning  of 
this  year  all  accumulated  arrears 
on  Price  Bros,  preferred  were  paid 
up  and  regular  quarterly  dividends 
on  the  stock  have  been  declared  re¬ 
gularly  since  then. 

At  current  market  of  around  60- 
70  the  stock  provides  a  yield  on  the 
.$5.00  a  share  annual  dividend  rate 
of  approximately  8  per  cent.  Such  a 
return  hardly  suggests  that  the  se¬ 
curity  could  be  classed  as  an  invest¬ 
ment  in  the  true  sense  of  the  word 


excess  of  sinking  fund  requirements  ' 
on  the  stock.  Balance  sheet  position  : 
was  strong  with  current  assets  of  j 


Hard  Rock  Gold  | 

Would  you  be  good  enough  to  ad- 1 


$524,082  at  a  ratio  of  about  2-,  ‘to  1 
to  current  liabilities  of  $246,018  with  . 


YOU  MUST  HAVE  ACCURATE  INFORMATION 

about  the  companies  in  which  you  have  an  investment 
interest.  Especially  in  these  days  of  uncertainty  and 
change.  ESTABLISHED  FACTS  and  NEW  DEVELOP¬ 
MENTS  are  indispensable.  PHELAN’S  CORPORATION 
RECORDS  supplies  ALL  vital  information  on  Canadian 
corporations  and  keeps  investors  and  business  executives 
posted  on  current  news  and  developments.  Statistics  are 
the  unerring  barometer  of  security  values  —  BE  FULLY 
INFORMED  —  Do  not  miss  the  approaching  opportunities 
through  lack  of  vital  and  accurate  information. 


Write  or  Telephone  for  Particulars 

PHELAN'S  STATISTICS  LIMITED 


purch'ase  of ‘other  power  companies.  |  than  ’  a  token  dividend  on  its  stock  er'elf  aV“ouRrS?" 
Difficulties  of  financing  a  comnre- '  a.s  nnH  vi-Hph  cinirincr  fnnH  nn  Ua  '  .  ^  ^ 


ceding  fiscal  year. 

Early  prospects  arc  quite  promis¬ 
ing.  Newsprint  consumption  in  the 
United  States  has  been  running  in 


Difficulties  of  financing  a  compre- '  as  and  when  sinking  fund  on  its  Annual  renort  of  Price  Bros  for 
hensive  scheme  of  State  ownership ,  bonds  has  been  brought  up  to  date.  |  year  1940  showed  net  earnings',  af- 
of  power  during  war-time  ;  The  benefits  to  be  derived  from  a  ter  all  charges  of  $1..5.'52,939  equal 

.sorne  time  subsequent  to  the  enl  g^^eh  from  Gypsum  into  a  pulp  to  about  4 >2  times  dividend  require- 
of  the  war  must  be  considered  in  paper  or  gold  mining  stock  are  ments  on  the  preferred  stock  and 
inis  connection.  ■  not  apparent.  Insofar  as  the  i  after  preferred  dividends,  to  $2.17 

A  factor  of  much  greater  impor-  pulp  and  papers  are  concerned  there  '  a  share  on  outstanding  common 
tance  in  the  investment  position  of  is  no  good  reason  to  believe  that  stock. 

"Power"  stock  is  one  which  affects  they  offer  anything  better  in  the  j  For  nine  months  ended  December 
the  outlook  for  all  classes  of  corn-  way  of  appreciation  possibilities  1 51  st.  19,39.  company  reported  net 
mon  stock  under  prevailing  condi-  than  docs  the  stock  you  hold.  Pur- j  earnings  after  all  charges  equal  to 
tions.  This  is  the  impact  of  war-  chase  of  a  junior  gold,  on  the  other  $6.16  a  share  on  the  preferred  stock 

taxation  on  corporate  net  earnings,  hand  might  give  you  more  possi-  which  compared  with  6  cents  a 

An  example  of  this  is  found  in  the  bilities  of  enhancement  in  m.arket  share  on  preferred  reported  for  the 
record  of  Montreal  Power  itself  for  value,  but,  conver.sely,  the  chances  i  12  months  ended  March  .31st  of  that 

last  year.  Gross  operating  revenues  of  a  decline  in  market  value  would  yc.ar  and  $7.96  a  share  for  the  pre- 

of  the  company  for  1940  were  near-  also  be  greater.  ceding  fiscal  year, 

ly  $1,500,000  greater  than  for  the  ^  ^  Early  prospects  arc  quite  promis- 

preceding  year  but  net  earnings  af- .  Nortnetal  Minincr  Newsprint  consumption  in  the 

ter  all  charges  were  more  than  $1,- 1  i^ormeiai  mining  United  States  has  been  running  in 

000,000  less  and  net  available  on  Plea.se  let  me  hare  your  r-iews  on  excess  of  that  for  last  year.  and. 
the  stock  was  equal  to  $1.77  a  share  the.  outlook  for  Normctal  Muiiiir/  gpi^ough  overseas  sales  are  show- 
a.s  compared  with  $2.01  a  share  for  .Corporation.  B.V.S.,  St.  .Jrro7nc  i  j^g  a  contraction  there  are  indica- 
1939.  I  The  situation  at  Normctal  has  im-  tions  that  the  increased  shipments 

The  drop  in  net  despite  material  proved  very  considerably  and  for  |  to  the  U.S.  market,  with  the  pre¬ 
improvement  in  i»gross  was  largely  the  first  time  in  years  the  share- ,  mium  on  the  U.S.  dollar  adding 
due  to  increased  burden  of  taxation  holders  have  a  reason  to  hope  for  |  about  10  per  cent  to  selling  price 
for  last  year.  Total  taxes,  federal,  an  early  dividend.  This  latter  devel- 1  will  more  than  offset  any  reduction 
provincial  and  municipal,  were  over  ’  opment  can  be  expected  within  the  I  in  overseas  markets. 

$2,000,000  in  excess  of  the  1939  fig-  next  ten  or  twelve  months  anyway.  Longer  term  prospects,  however, 
ure.  Operating  expenses,  on  the '  A  number  of  factors  contribute  to  are  much  less  clearly  defined  and 
other  band,  showed  a  relatively  ^  make  the  outlook  so  rosy.  First  of  hardly  so  encouraging.  Newsprint 
small  increase  in  the  light  of  the  i  all,  there  is  the  ability  to  make  pro-  companies  are  benefitting  from  the 
substantial  gain  in  gross  being  only !  fits  from  production,  something  w'ar  inasmuch  as  it  has  eliminated 
about  $350,000  greater.  [  w-hich  formerly  was  impossible.  The  Scandinavian.  Finnish  and  German 

Corporation  income  and  excess  made  operating  pro-  fcompetition  in  the  U.S.  market, 

profit  taxes  were  again  increased  usually  at  the  Thus  the  duration  of  hostilities  will 

for  the  current  year,  so  it  may  be !  were  always  absorb-  be  a  factor  of  considerable  impor- 

assumed  that  total'  taxation  re- !  ’^y  development  write-offs,  taxes,  tance  in  the  longer  term  outlook  for 

quirements  w’ill  eat  further  into  net  industry  as  the  end  of  the  war 

earnings.  In  the  light  of  conditions,!  It  has  been  estimated  that  the  op- 1  almost  certairily  see  European 
however,  it  may  safely  be  estimated  erating  profit  of  $356,000.  shown  in  !  producers  scrambling  for  the  U.S. 
that  gross  income  will  show  another  j  the  first  6  months  of  the  current  market  in  order  to  establish  credits 
gain  of  some  dimensions  for  1941,  |  year  will  be  sufficient  to  take  care ,  m  that  countrj.’. 
offsetting  in  part  at  least  the  ef- 1  of  the  taxes  and  write-offs  for  the  i  >{•>{•  V-  ^ 

fCcts  of  taxes  on  net  earnings.  |  whole  year,  leaving  the  second  half  |  Bonetal  Gold  Mines 

Even  if  net  earnings  should  once :  year  to  work  for  the  share- j  [  .grateful  if  you  would 

more  reveal  a  contraction  for  cur- ,  holders.  !  outline  for  inc  the  .situation  and  out- 

rent  year  as  compared  with  last,  as  j  .  developments  have  substan- ,  look  at  Bonetal  Cold  Mines.  — 
appears  entirely  possible,  there  |  tially  enlarged  the  picture  of  ore  re-;  g. A. M.,  St.  Johns 

•seems  little  reason  for  apprehension  serves.  The  main  ore  body  on  the  |  Bonetal  Gold  Mines  holds  a  well 

regarding  ability  of  company  to  2,000  ft.  level  is  opening  extremely  located  property  of  eight  claims  in 
earn  fully  the  $1.50  a  share  annual  'veil.  Not  only  have  very  large  '  the  East  Porcupine  area,  adjoining 
dividend  rate  on  its  stock.  On  1940  masses  of  ore  been  encountered  in  Broulan  and  Hallnor.  The  favorable 
earnings  of  $1.77  a  share  there  was  drilling  operations,  but  there  are  structure  of  this  area,  on  which 
a  generous  margin  over  require- ,  many  indications  that  an  exception-  Hoyle.  Broulan.  Pamour  and  Hall- 
ments — $1,213,439  before  deductions  ^hy  good  grade  of  copper  is  being  nor  are  operating  successful  mines, 
for  special  depreciation  and  pension  drifting.  All  this  makes  for  jg  aigg  found  in  the  Bonetal  prop- 

fund.  It  is  on  the  danger  of  further  I  term  improvements  in  the  op-  p^ty  to  an  extent  of  about  2,800  ft. 
tax  increases  that  outlook  is  ob-  |  crating  and  earnings  outlook.  .  Years  before  the  company  had  de- 
scure.  .  T •'*,f’me  financial  lia- '  dfipfi  on  underground  work,  a  per- 

^  ^  ^  !  bilities  to  be  straightened  out.  But  sistent  drilling  campaign  had  been 

_  ,  .  o  A I  L  loans  are  steadily  being  re- :  carried  out  and  altogether  about 

Gypsum,  Lime  &  Alabastine  |  duced  and  within  a  few  months  the  |  27,000  ft.  of  drilling  have  been  done. 

/  hold  100  shares  of  Gi/psHw;  be  able  to  put  Underground  work  to  date  consists 

which  co.st  me  about  $8  a  .share  and  The  mine  u-,  expand-  of  a  shaft  and  the  establishment  of 

am  getting  rather  tired  of  seciiK/  ‘"f,  f'teadily  and  the  .shareholders  fo,,,-  levels,  all  of  which  arc  being 

been  wondering  if  it  would  not  be'.lf^^^  profitable  property  on  their  j  Ore  Icngth.s  of  considerable  extent 


Montreal 


"1„Th?Sro!'ctr?„f5rco„.!  y  report  o,  th.nso.  ESTABLISHED  FACTS  end  NEW  DEVELOP- 

ditions,  which  are  good  and  effects  j  Hard  Rock  Gold  Mines,  for  the  MENTS  are  indispensable.  PHELAN  S  CORPORATION 

of  war-time  buyi^ng  by  the  RECORDS  supplies  ALL  vital  information  on  Canadian 

ment,  prospects  for  maintenance  of  -  ^  aeciine  in  both  ore  grade  and  pro-  ,  , 

dividends  on  the  stock  in  the  near ,  duction,  but  the  management  be-  corporations  and  keeps  investors  and  business  executives 

tutur.  at  apj,rar  bright.  aU%™IV  r'eS  '  postad  on  turr.nt  new.  and  d.v.lopmanu.  St.ti.tica  are 

Sutton  Hors'e  Co  future.  the  unerring  barometer  of  security  values  —  BE  FULLY 

Will  uou  kindlii  turnisii^ us  with  ^^^eat-  I  INFORMED — Do  not  miss  the  approaching  opportunities 

Will  you  kindly  futnush  us  ictf/i  ,  ment  of  quartz  ores  is  expected  to  i  .  ,  .  ,  » 

your  opinion  as  to  the  value  of  the  >  be  in  operation  shortly.  This  should'  through  lack  of  vital  and  accurate  information. 
following  stoek:  100  shares  Sutton-  make  an  appreciable  difference  in  | 

\  Horsley  Co.  Ltd.  no  par  value.  the  all-round  productivity  of  the'  TeUhVtnne  fciY  P/ivticnlart 

Bunker  operation.  The  grade  of  ore  going  I  w  ntC  OT  IClCpnOne  JOr  rartXCUlars  J 

The, .capital  stock  of  Sutton-Hors-  to  the  mill  in  the  June  quarter  aver- i 
ey  Co.- Ltd  IS  quoted  on  the  iin-  aged  $9.42  on  .30,842  tons  for  an  I  a  c-r  A -TTC-TT/^C  TT\/T-rtTrN 

listed  market  today  at  $1.0o-$1.25  a  output  of  $25.5,126,  This  compares  1  PHELANS  STATISTICS  LIMITED 

share.  Company  was  incorporated  unfavorably  with  an  average  of  j  i 

early  last  year  with  an  Ontano  $io.83  on  30,432  tons  for  a  produc- 1  '  404  Notre  Dame  St.  West  ‘  Montreal 

'  charter  to  acquire  a  company  of  the  tion  of  $290„569  in  the  same  quar-  T-l  HA 

.same  name  which  had  carried  the  ter  a  year  ago. 

;and  con.struction  .stages.  Company  recently  been  announced  -  - - — - - 

■  produce.s  in  a  plant  in  Toronto  a  conv  - - - - 

i  ltoun?ento*^^used  "in^  efccT^^^^  tendered  their  resignations,  after  |  problems  solved."  ate  fixed  incomes.  This  group  al- 

itry  and  in  aircraft  con.struction.  Al-  capacity  singe  The  resignations  he^^me  effectwe  ways  get  soucezed  during  a  price 

do  nrodiicps  norlable  .and  other  tvnes  ^^*’y  The  announcement  IS  |  at  the  end  of  July.  There  is  no  rea-  rise  or  inflation  because,  lacking 

of  X-rav  instouments  to  the  effect  that  the  engineers  con- i  .son  to  believe  that  any  great  organization  it  cannot  hold  out  for 

stiitton  Horaiev  has  an-i«no-  its  s'dcr  thcir  Continued  .services  iin- 1  changes  in  the  mining  policy  .should  either  higher  wages  or  a  co.st  of 

cust^ers  cSian  General  Flee  ^^ecessary  in  view  of  the  fact  that  |  be  expected.  Hard  Rock  appears  to  jjving  bonus." 

trie  cdLdian  vrekers  AirSlf  "•■R-'inizcd  j  be  well  established  for  profitable  - - 

Supply  Co..  Fleet  Ab'craft  and  metallurgical  operations  for  some  time  to  come.  Brazilian  Seeks  Permission 

Wage  and  Price  Rises  Entering  On  a  ci.^ 

and  a  net  loss,  after  all  charges,  of  tx  o  •  1  Brazilian  Traction  Light  &  I  over 

$675.  Officials  reported,  however.  UanSerOUS  ODiral  '  "  •  and  its  affiliated  com- 

that  sales  for  first  quarter  of  this  _ _ £_ _  panics  have  asked  permission  of  the 

vear  amounted  to  $149.16.3  and  pro-  c,  Brazilian  Government  to  deposit 

■fits  before  income  taxes  $20,641.  (Continued  from  . -up  6)  with  the  Minister  of  Finance  money 


404  Notre  Dame  St.  West 

Tel.  HA.  0296 


Wage  and  Price  Rises  Entering  On  a 
Dangerous  Spiral  | 


Brazilian  Seeks  Permission 
To  Deposit  Amount  of  Claim 

Brazilian  Traction  Light  &.  Power 
Co..  Limited,  and  its  affiliated  com¬ 
panies  have  asked  permission  of  the 
Brazilian  Government  to  deposit 
with  the  Minister  of  Finance  nionev 


■fits  before  income  taxes  $20,641.  (Continued  from  Page  6)  with  the  .Minister  of  Finance  money 

From  the  time  new  plant  came  into  ilir  F.S.  national  income,  dirccily  into  small  incomes  as  do  |  the  Government  alleges  it  owes  for 

operation  in  May  of  last  year  oper-  f^id  only  \V' ,  of  the  Federal  all  the  indirect  taxe.s--customs  du-  hack  income  ta.xes  while  an  appeal 
ations  arc  .stated  to  have  shown  a  income  taxes  in  that  year.  The  ties,  excises,  sales  taxes,  etc.— but  |  is  made. 

steady  expansion.  Output  for  March  'nwering  of  oxcmptioiis  last  year  it  is  often  held  that  this  is  not  The  company  offered  134. 0:i 

1941  was  in  exce.ss  of  $84,000  and  niay  change  this  proportion  to  some  enniigh.  After  all.  what  the  govern-  confos  1  approximately  $6,746,000), 

business  then  on  the  book.=  amount-  •''mall  extent  but  it  remains  true  ment  must  do,  if  it  is  to  help  avoid  part  bonds  and  tlie  balance  in  cash, 
ed  to  $480,000.  Pro.spects  for  cx-  HuP  individuals  earning  more  than  inflation  is  to  reduce  consumption  The  deposit  would  he  returned  if 
port  business  were  said  to  be  good  $5,000  pay  the  great  bulk  of  direct  wherever  necessary.  Since  the  bulk  the  company  won  the  case. 

and  there  were  possibilities  of  a  taxation  in  the  U.S.  of  any  (•nunlry’s  consumption  is  _  _J_  _ _ 

plant  being  built  in  the  U.S.  ^  *  concentrated  in  the  lower  income  ...  i.-r'TRoi  I  V  I'OIfl' 

Stock  of  the  company  can  only  In  the  .August  issue  of  the  ("ana-  brackets,  sooner  or  later  this  group  '  '  '  '  <  •  xmi. 

be  considered  in  the  light  of  a  spe-  dian  f'hartered  .\ccouiitant.  Law-  must  face  .sacrifices.  There  is  a  .Announcement  was  made  this 

dilation.  Company,  it  will  he  seen.  |  rence  B.  .lack,  of  .Montreal,  minimum,  of  course,  beyond  which  week,  following  a  meeting  of  di- 

is  in  its  infancy  and  market  for  I  remarks  in  a  similar  vein;  “The  sacrifices  cannot  go.  and  this  rectors  of  Electrolux  <  oriioration. 
its  products  (especially  in  post-war  lower  income  groups  of  the  country  is  measured  by  that  stand-  that  action  on  tlie  dividend  on  the 
years)  and  profit-making  polentiali-  are  being  handed  concessions  ;il  a  ard  of  living  necessary  to  snp-  stock  had  been  deferred  for  a  pe- 
"ties  are  still  obscure.  Excess  profits  !  time  when  there  is  very  serious  port  working  efficiency  Again,  riod  of  .30  days.  Deferment  is  due 
lax  assessment,  as  a  new  company, '  doubt  that  they  arc  bearing  their  this  sort  of  action  discriminates  to  uncertainty  as  to  the  rate  of 
may  prove  a  factor  in  net  earnings  |  full  share  of  the  war  effort.  It  is  against  the  white-collar  worker  and  production  which  would  be  permit- 
showing.  true  that  the  5''f  defrnec  lax  cuts  other  people  who  exist  on  raoder-  ted  in  the  immediate  future. 


GO  5  0/5  0  WITH  OUR  FIGHTING  FORCES! 


scure. 

H-  H-  >{■ 

Gypsum,  Lime  &  Alabastine 

I  hold  100  shares  of  Gypsum 
which  cost  me  about  $8  a  .share  and 
am  getting  rather  tired  of  seeing 
it  selling  around  $3  a  share.  I  have 


.r* - 


\ 


a  good  idea,  to  let  it  go  and  get  into 
something  else  that  might  give  me  a 
chance  of  more  action,  say  a  paper 
issue  or  a  good  gold  mining  stock. 
Your  opinion  on  this  would  be  up-  '■ 
predated. — B.A.A.,  Toronto  I 

Gypsum  Lime  and  Alabastine 
stock  is  not  alone  in  its  relative 


jority  of  common  stocks  today 


fects  of  war  taxation  on  corporate 
net  earnings. 


erating  profits  being  up  over  $300,- 


37  Vs  cents  a  share. 

Net  working  capital  increased 
during  past  fiscal  year  by  about 


Investment  Yields 

(Compiled  by  Jopp?  Hp«ard  &  Co.) 
COMMON  STIM  KS 


directors  have  during  those  years 


open  market  from  time  to  time. 


years — not  8  years — behind  in  its 
sinking  fund  payments. 


ernment  war  projects  and  industrial 
plant  extensions  due  to  war-time 
activities  were  responsible  in  con¬ 
siderable  measure  for  this  but  gen- 


the  construction  field  is  being  ex¬ 
perienced  during  1941.  'Government 
projects  and  construction  of  new 
plants  and  additions  to  existing 
plants  in  the  munitions  and  arma¬ 
ments  fields  promise  to  continue  on 
a  very  substantial  scale  while  an¬ 
nouncement  was  made  recently  of  a 
big  nousing  program  by  the  federal 
government  as  a  measure  to  pre¬ 
vent  a  residential  shortage  in  com¬ 
munities  where  war  production  is 
heavy. 

Unknown  element  in  the  situation 
is  the  impact  on  earnings  of  heavier 
federal  taxation.  Taxes  cut  into  net 
earnings  to  a  considerable  extent 
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Ore  Icngth.s  of  considerable  extent 
have  been  obtained  in  the  No.  1  ore 
zone,  which  is  believed  to  be  an 
extension  of  the  Hallnor  ore  zone. 
Due  to  the  erratic  drill  showing.^, 
however,  an  estimate  of  the  ore 
available  has  not  been  possible  to 
date. 

In  another  zo.ne,  to  the  north,  ore  ‘ 
length  of  up  to  400  feet  have  been 
cut.  with  good  values  and  it  is  ex¬ 
pected  that  both  these  zones  will 


been  obtained 


J 


mine  in  the  makin; 


btained  which 
ly  to  a  great 
That  the  prop-  j 


■’  on  ft  os '  The  company  has  made  a  tonta- 
T  on  20  00  !  tive  arrangement  with  Broulan, 

'  io  so?  "■hereby  the  latter  company's  mill 

1  nn  2  tix  treat  Bonetal  development  ma- 

2  nn  s  98  :  terial.  The  company  is  assured  in 

7  nn  1  4r!  obtaining  a  regular  it  | 

2  00  8  r.o '  moderate  amount  of  money  with! 
2  22  .0  10  !  which  to  push  developments  to  iilti- 

-  nn  1  n*]  male  fruition.  A  mill  increase  at 


bodies.  In  times  when  many  prom- 1 
ising  properties  fail  to  come  through  ' 
for  lack  of  capital,  this  arrange-! 

ment  wdth  Broulan  would  seem  to: 
be  one  of  considerable  importance 
ti-  V-  >{-  I 

Granby  Elastic  Web  Pref.  j 

/  hold  .50  .sharr.s  of  preferred  \ 


Hamilton  i 

The  preferred  stock  of  Granby 
Elastic  Web  of  Canada  was  offereil ; 
to  the  public  in  the  Spring  of  last  , 
year  at  par  ( $50  a  share  i  with  a 
bonus  of  ’  I  of  a  share  of  common. 


46-47.  Stock  w'as  sold  ex-bonus  at 
$47.50  a  share,  hence  present  mar¬ 
ket  is  around  original  selling  price.  | 
Company  apparently  had  a  long 
record  of  successful  operations  un-  1 
der  the  management  of  the  lormer  ' 
owner,  P  E.  Boivin  of  Granbv.  This  ; 


fant  trade  connections.  If  has  been 
m  busines.s  for  over  35  years  and 


K  OB  raent  contracts  for  military  supplies 
of  web  equipment. 

||  <2!  tinder  foriaor  ownership  n^t  cain- 
1  .SH  ings  over  a  period  of  years  have 
}  1’!  given  ample  coverage  fo.-  preferred 
VC'  dividend  requirements. 

'i  Annual  report  of  the  company  for 

:  tlie  10-month  period.  March  1st  to 
00  December  31st,  1940,  showed  net 


iiitstanding.  This  compared  with 
innual  dividend  requireni''nts  on  the 
security  of  $2,75  a  .‘-har;'. 

During  the  period  320  shares  of 


1  Walk  »o  ""o/helP  «Fucinq  “P  1 

- 


You  can  help  keep  our  mechanized  army  rolling; 
our  munitions  plants  functioning;  our  corvettes  at 
sea  and  the  planes  of  the  Commonwealth  Air 
Training  Plan  in  the  air,  by  cutting  your  gasoline 
consumption.  This  saving  is  vital;  and  it  becomes 
increasingly  urgent  as  tanker  after  tanker  is 
diverted  for  overseas  service. 

You  can  help  immediately  in  many  practical 
ways.  First  pledge  yourself  to  a  50%  saving. 
Then  look  after  your  car . . .  keep  it  in  good  condi* 
tion  so  that  you  may  get  more  miles  out  of  every 
gollon  of  gas  you  MUST  use.  Take  turns  with 
your  neighbours  driving  to  work  so  that  one  cor 
does  the  work  of  four.  Shop  on  foot.  Walk  to  the 
movies.  Drive  only  when  absolutely  necessary. 
The  list  shown  here  gives  other  hints.  Follow  it 
and  a  50%  saving  is  easy. 

It  is  also  I'itally  important  that  you  reduce  the 
nsr  of  domestic  and  commercial  fuel  oil. 

• 

REMEMBER:  The  slower  you  drive,  the  more  you  save! 

The  Government  of  the 
DOMINION  or  CANADA 

Acting  through: 

THE  HONOUR.ABLE  G.  1).  HOWE,  Minister  of  Munitions  and  Supply 
(p.  R.  (^OTTRELLE,  Oil  Controller  for  Canada 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


GOLD  MINING 
ISSUES  AGAIN 
SHOW  DECLINE 

Lists  Become  More  Selective  as 
New  Leaders  Replace  Older 
Favorites 

BASE  METALS  ACTIVE 


Eldorado  Mine 

To  Be  Reopened 

Eldorado  has  given  word  it 
plans  to  reopen  its  (Ireat  Bear 
Mine  next  year,  at  whirh  time 
the  Tort,  Hope  refinery  will 
have  need  for  furtiier  ship¬ 
ments.  Charles  LaBine,  vice- 
president,  ha.s  returned  from 
a  trip  to  the  property.  The 
costs  of  such  a  reopening  are 
being  studied  closely,  condi¬ 
tions  having  altered  in  all 
mining  canii)s  since  the  mine 
was  closed.  Further  retire¬ 
ment  of  bank  (iebt.s  and  loans 
has  been  consummated  as  re¬ 
sult  of  the  refinery  sales. 


God’s  Lake  Cost  Reduced 
By  Completion  of  Shaft 

Completion  of  the  \o.  2  shaft  at 
God's  l^akc  Gold  Mines  cut  operat¬ 
ing  costa  in  the  second  quarter  of 
this  year,  so  that  operating  profits 
for  the  period  increased  to  $52,717 
from  $13,736  in  the  preceding  three 
months. 

Production  for  the  quarter  xvas 
$213,003  from  18.182  tons  of  ore,  as 
against  $221,718  from  18,271  tons  in 
the  first  quarter.  Operating  co.sts 
were  $166,285,  ag.ainst  $180,082.  Of¬ 
ficials  point  out  that  while  the 
major  shaft  expenditure  is  past. 


SLAVE  LAKE  PROXY 
FIGHT  UNDECIDED 
UNTILJUGUST  12 

Both  Sides  Present  Lengthy  Ar¬ 
guments  to  the  Special 
Shareholders’  Meeting 

DISPUTE  ON  FINANCING 


Toronto  Bureau  The  Financial  Tinir*  I  ment  of  bank  debts  and  loans  ficials  point  out  that  while  the  Toronto  Bureau  The  Financial  Timr*  j 

Toronto.  —  Continued  buying  of  i'as  been  consummated  as  re-  major  shaft  expenditure  is  past,  Toronto. — The  result  of  the  bat- , 

base  metal  stocks  featured  trading  |  t^ulf  uf  H'e  refinery  sales.  po.st  of  supplies  and  labour  are  on  tie  for  control  of  .''lave  I<{ike  Gold 

on  Canadian  mining  markets  (iuring  i  the  upward  trend  and  the  prospect  -Mines  will  not  be  known  until  Aug- 

the  week  ended  August  6  with  a  ..  „  of  an  advance  in  ordinary  operat-  ust  12.  the  day  on  which  serufi- 

total  of  nine  new  highs  for  the  year;  INcw  KibagO  rreparCS  ing  expenses  must  be  faced.  neers  will  report  on  the  result  of 

or  longer  having  been  established.  r  Diatnnnfl  Drillinv  Ef’f  the  first  half  of  the  year,  op-  'oting  for  the  two  slates  of  direc- 

The  gold  issues  displayed  a  some-  *  ur  lyruimg  amounted  to  $0,6,453.  nominated  at  the  special  meet- 

what  irregular  trend  and  while  .1"  ’  .  compared  with  $148,364  in  the  same  '’’f'  held  .July  31.  The  meeting,  call- 

market  favorites  of  a  week  ago  Toronto  Bureau  The  F.nanc.l  Time.  ^ period.  Extra  shaft  sinking  on  the  requisition  of  the  share- 

were  easier,  other  issues  came  along  Toronto.  —  Plans  for  resumption  responsible  for  the  dif-  holders’  committee,  lasted  some 

to  assume  b  adershii.,  particularly  j  "f  "'’rh  on  the  Quebec  property  o«  fpppnce.  since  production  was  up  to  ‘^ree  hours  during  which  tune  both 

O  Brien  and  Central  Porcupine,  both  i Eibago  Mines.  Ltd.  have  been  i  J443  f^om  $404,782.  Operating  Pa't'C.'?  presented  lengthy  argu- 

of  which  touched  new  peaks  for  the  diamond  drilling  |  ,,.pre  $347,267,  compared  with  nientsonthe  company's  internal 

year  The  upward  movement  this  equipment  having  arrived  at  the|t.,5^4j7  situation  as  they  viewed  it.  The 

past  week  in  base  metals  was  not  j  P'-oP'-f'.'’-  according  to  advices  from]"  ’  ‘  ^-..p, proceed  "meeting  was,  however,  adjourned 

lo  pronounced  as  in  the  previous !  •';'>'=‘n'la.  Quebec.  Drilling  shou-l  |  until  the  following  day  to  allow 

week,  but  nevertheless  .several  good  'hprefore  now  be  underway  and  it  ^  scrutineers  time  to  count  the  prox- 

gains  were  made  with  the  Toronto  anticipated  that  first  results  will  ‘‘om  ne  ii.ui. _ _  ,pj,  .„jj  jj^p  ;,(j joni-npd  meeting  it 

.^tocl  Fvch  inge  index  for  the  'roup  made  available  within  the  next  was  anrmunced  that  ftirther  time 

advancing  ‘.SI  point  to  hh.n's  on  ,  " ''f.h  'on  days.  DITTCAin  AWCDITI?  "ould  bA  required  before  presenta- | 

August  li.  The  golds,  although  ac-!  "  ^omg  carried  out  by  the  OUffilLU  AIlnLl\lllj  "7’  ^  .4  i 

live  and  mixed  recorded  a  loss  of  <  ""■'''didated  Diamond  Drill  Co.  un-  ^  \V.  R.  Sxveency  moved  an  .ad  ! 

1  63  points  in  the  imlex  for  the  her  contract  recently  made  with  nDAl?ITC  IMPDI?  A  Cl?  August  7  butwhciij 

„.pp4.  the  new  management  of  ,Ncw  Riba-  KKIJrll%  Injl  it  was  disclosed  that  A.  P.  Earle,  , 

Tradin'-  dunn"  the  weeK,  which  Property  under  development  president  could  not  be  at  Ihemeet-, 

h~i  ..  iinii.i  n  in  Tor- 1 '’"tuprises  about  55P  acres  located  -  ing  on  that  date  the  motion  xvas  ! 


New  Ribago  Prepares 

For  Diamond  Drilling 


co.sl  of  supplies  and  labour  are  on  tie  for  control  of  .''lave  Igike  Gold 
the  upward  trend  and  the  prospect  I  •'Clines  will  not  be  known  until  Aug- j 
of  an  advance  in  ordinary  operat- 1  ust  12,  the  day  on  whicli  scrtifi- | 


ing  expenses  must  be  faced. 


I  neers  xvill  report  on  the  result  of  j 


For  the  first  half  of  the  year,  op-|'”"t^t’  f®.''  'he  two  slates  of  dircc- 
erating  profit  amounted  to  $0.6,453,  ut  the  special  meet- ; 


past  week  in  base  metals  was  not  j  Pn>pre  y.  .-recording  to  advices  from  development  is  proceed 

so  pronounced  as  in  tlie  previous !  ««"hee.  Drilling  sh^ud  | 

week,  but  nevertheless  .several  good  'here  ore  now  be  underway  and  ’  I  Vc  ^cw  shaft  ^ 

...jI.,..  nT.,i«  wifii  tho  Toronto  '-s  anticipated  that  first  results  will  t>n.ui. 


“IT  DOES  TASTE  GOOD  IN  A 
PIPE!  That,  my  friend,  is  the  one 
good  and  sufficient  reason  why 
you  should  smoke  Picobac.  It 
tastes  good  in  the  first  pipe  after 
breakfast  and  in  the  last  pipe  at 
night  —  always  a  mild,  cool,  sweet 
smoke.  Why.’  Because  it’s  the  pick 
of  Canada’s  Burley  crop!  That’s 
saying  a  mouthful,  too.  But  the 
big  thing  is,  I  repeat, 

'It  DOES  taste  good  in  o  pipe  !'  " 

SEAL-TIGHT  POUCHES  10^  AND  15i 

Vz-LB.  "LOK-TOP  TIN"  .  65)1 
a/so  in  handy  pocket  tins 

Picobac 

GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 


gains  were  made  with  the  Toronto 
.'6tock  Exchange  index  for  the  -roup 


be  made  available  within  the  next 


advancing  .81  point  to  6h.r,8  on  ,  "  'on  days. 


The  golds,  although  ae- 


W'ork  i.s  being  carried  out  by  the 


live  and  mixed,  reeovdecl  a 


loss  of  '  "nsolid.ated  Diamond  Drill  Co.  un- 


1  63  points  in  the  index  for  , ,,o  :  d^r  rontraet  recently  made  with 

tlir  now  manaffonirnt  of  New  Riba- 
Tradin'-  during  the  weei,.  which, Properly  tinder  development 
w  as  iniernii-ted  hv  a  Imlidax  in  Tor- 1 ''"'’'Pri-ses  ahout  5.5n  acres  located 
onto  ..n  Mondav.  continued  on  approximately  one  and  a  quarter 

fairix  arrive  seale  with  I, irnoxrr  on  nilles  soilthwr.st  of  Waife  Amulet 

the  closing  dav  of  the  period  of  'n  "10  townships  of  Ronyu  and 

37:1. non  sharos  ai  tlio  l.est  i.-vol  ;  Bf'nnclmstH^  Quebec. _ 

since  last  .lannarf.  .''elective  issues  j 

conimne  to  account  for  iIk'  bulk  of  |  Xundra  Mines  Make 

transactions,  hut  it  is  noted  that  , 

more  interest  is  being  created  in'  Fmancing  Arrai 

many  issues  in  \  lew  of  the  steadily  1  _ 

mounting  confidence  in  the  Russian  !  Toronto  Bureau  The  Financh 
resistance  to  the  Germans  and  the  j  T„r„tno.  Tundra  Mines 
indiisMial  prosp.r,t,v  winch  Canada  completed  a  deal  wifi 


BUFFALO  ANKERITE 
PROFITS  INCREASE 


•oximately  one  and  a  d'larter  Reports  Net  in  First  amended  with  the  result  that  share 

s  southwest  of  Waife  .Amulet  I  u  le  r  ttAA  nae.  A  ’  t  holders  will  gather  August  12  at  T 

he  townships  of  Roiiyu  and  I  Hair  of  $144, o95  Against  hear  the  results  of  tlie  vot 

lehastel.  Quebec.  $79,255  Last  Year  ''ie.  Repre.scntalives  of  the  Gar¬ 

field  Trading  Co.,  who  arc  interest¬ 
ed  in  the  Slave  Lake  financing,  i 


Toronto  Bureau  The  Financial  Times 


NORTH  ZONE  OF  OF 

LAPA  CADILLAC  GOLD  IMPORTS 

SHOWS  PROMISE  S  £  TO  U.  S.  MOOTED 

-  the  mill  will  be  ready  for  produc-  - 

Metallurgical  Problems  and  De-  "on  by  mid-Augusf.  A  considerable  Strategic  Metals  Considered  As 

velopment  Costs  May  Force  Eraser  vein  since  the  last  an-  Substitute  As  Problem 

Refinancing  nual  meeting,  and  further  explora-  “Receives  Study’’ 

tion  is  now  contemplated  on  both  _ 

_  the  I^rascr  .and  Kim  veins.  Ore  re- 1 

ORE  GRADE  BETTER  serves  til  .Ian.  I,  1341,  were  cstim-  HARD  CASl^  DESIRED 

_  alcd  at  67.000  tons  averaging  .56  _ _ _ 

Lana  C.-idillac  is  farther  aw  av  .oz.  per  ton.  I  Wo  representalix cs  of  Ottawa  —  The  nrfihlem  nf  Tixam. 


velopment  Costs  May  Force 
Refinancing 


Toronto.— Buffalo  Ankerlte  Gold  nominated  W.  W.  Davis.  Gordon 


Financing  Arrangement  I  Mines  had  net  profit  of  $144,695.  "axv.son.  Geo.  .^a.xTr  and  ORE  GRADE  BETTER 


’ _  equal  to  20.6c  per  share,  in  the  six  "•  Finley,  while  the  other  slate 

x77nr,nri.iTi _  months  ended  .Dine  30,  194  1.  after  'h^  Pi'Csf'nf  directorate  of  A.  1>. 


Toronto  Bureau  The  Financial  Times 
Torotno.  Tundra  Mines,  Limited, 
IS  completed  a  deal  with  Toronto 


taxes,  depreciation  and  xvrite-offs  "'‘.'tc,  I>.  .A  Araplefoid 


REDUCTION  OF 
GOLD  IMPORTS 
TO  U.S.  MOOTED 


Substitute  As  Problem 
“Receives  Study’’ 

HARD  CASI^  DESIRED 


is  farther  axvay  i 


The  problem  of  main- 


for  capital  development  costs. 


A.  L.  Albee  and  M.  .1.  Shunshy. 

Mr.  Earle,  president  of  the  coni- 


imiii'.-. 

Normci:il  ami  it 
I’lii'p..  werv  acliv. 


spon.sur.  .Mining 
feaiiiri's  among 


the  north  to  make  arrangements  for 
a  diamond  drilling  oul.fit  with  ini- 


the  year  before,  while  costs,  includ- 


I  Ing  depreciation,  development  itnd  '’'‘'j"'’  airangements 


lial  effort  lo  be  started  shortly  in  I amounted  to  $1.-J4,6i 


e  former  iiioying  up  g„ehec  holding  of  15  claims  in  I leaving 


Byrne  also  helped  lo  tide  tlie  com¬ 
pany  over  several  difficult  silua- 


(1X1 r  1  oc  to  ,n  new  high  of  7tic  and 
ihi'  latter  advancing  t.'Ic  in  heavy 
inrnovtr  (.>  a  neak  of  .$1.3:;.  Waite 
.\innlel  touched  a  high  nf  $4.6U  hiil 
later  dro|iped  hacl;  lo  .^t  .-itl  for  a 
nei  gain  of  2.')C  nn  the  xviwU.  i6teep 
Rocii  was  ani'iher  one  of  the  lead 
i  rs  in  iioini  of  aclixity,  and  a  high 
of  $1.9.*,  was  reci'rded.  The  stock 
roaefed  later  hiit  xvas  .Btill  I'lii  1  9e  on 


Dasseral  toxvnsliip.  a  fexv  miles  cast  nciort  capiuii  oexciopineni 

of  the  Onlario-Quebec  boundar.x .  '  "’’'''*^■'’'^'^1^  $177,6.5,5,  against 

rreliminary  investigafion  on  these  !  ^  '  "2.205.  .After  allownig  $.>.,,960 
elaiius  indieatcd  a  number  of  veins|"i''  ""*1  "em.  against  $92.9.51  the 
xvhieli  cave  Conner  and  cold  x’a.1  lies  i -'ear  before,  net  profit  totalled 


earnings  before  capital  development  through  personal  loans.  Mr. 

write-offs  at  $1  77,65.5,  against  explained  the  original  inlen- 

$172,205.  After  allowing  $32,960  """  "'e  ann'ia  meef- 

f.o-  item  *  U 'X  0  .'•>  I  the  "1K  "1"'  h'epIPUlher  at  Xvlllcit  limC 


from  o,\haustion  l.han  il  was  ,  ^  ***^^^**'^^^^**  Smelters  will  be  nom-  taining  Canada's  foreign  exchange 

inonllis  agf».  and  a.llboiigli  a  lot  of  j  in^Lted  for  the  board  of  direct«>rs  at  position  by  means  of  diverting  Can- 

xvork  xvili  he  needed  yet  to  develop  j  "*e  forthcoming  annual  meeting.  adian  in'anpower  and  material  in  an 

the  ore  chances  recently  encounter-  increasing  degree  lo  production  of 

cd  there  are  quite  definite  '>idica.- j  |||>|  v  CTTI  T  strategic  metals  more  useful  lo  Unit- 

tions  thill  it,  more  promising  all-;H|l|  I  ||«lfrll  NIII  I  States  defence  industries  than 

to  lieln  out  picture  xvili  restill.  j  llVlJlJIllUUll  URMMJMJ  gold  is  bring  reviewed  in  Ottawa  by 

lie  unri  Ml-  '  I 'ip  nf"'  I'ondllions  have  been  ■■  1  1  I »  p  a  "ip  .iolnf  t  anada-United  States  Ecoii- 

1.  I  encininlcrod  in  the  north  /.one.  af-  M  A  I !«  I  A  I  NN  I  Defense  Committee.  Oxving  lo 

r-nii  yiiii'i-  'PI'  "ip  '''impany  was  alniort  ready  llliill"  1/illiU  Ijljiil/ ;  the  necessity  of  securing  United 

in-ins  '  mV  ! ''1  f-’ive  it  up  as  a  lost  job.  'I’hero.  at  I  -  |  Mates  dollars  xvith  which  to  pur- 


Ihc  forthcoming  anutial  meeting. 

HOLUNGER  STILL 
MAINTAINS  LEAD 


cast,  from  .540  ft.  depth  In  .''urfacc ;  Canada’s  Leading  Gold  Mincj, 


xvhicli  gave  copper  and  gold  values  i -'pop  before,  net  _  PPo_yy'' 
xvith  one  /one  carrying  high  values.  !  against  $(9,255. 


It  is  the  intention  of  officials  to  I  Balance  sheet  as  at  June  .>0. 
carry  on  a  program  I'f  exploration  M p'Ippp'i' 
including  diamond  drilling  on  the  against  current  liabilities  of 


Vellowknife  group  of  10  ••laims. 


.Mt'tal.s  MiniiiK  hoth  hi(  new  (leaks 
of  .Or  and  1  tc  respect ix  e|x .  w  h ile  ,  i-i.mj.!  v.iluos  up  to  $43.40  in  i  ^tiil  $146,.!;i9  at  .lime  .>0.  1040. 

I'alcnnbridge  toiiehed  $3. .50.  Iml  '  .,n,^  ) jp  molybdenite  have  AVltli  much  of  the  preliminary 

eased  later  to  $3.30  fnr  a  gain  of  been  obtained.  The  claims  arc  located  already  rompleled,  sinking  of 


"a^'p  j  Work  already  perfoi 


ground  has  revealed 


$220,233,  leaving  not  xvorking  cap¬ 
ital  of  $260,167,  compared  xvith 
$103,849  at  December  3t.  1940, 


ni- !  appears  to  be  siifficienl  ore  to  xvar- I  _  *  l  j  r  ki  <  aeioss  the  international  boundary, 

rant  extensive  devolopmont.  Both  I  Vaf  Ahead  of  Nearest  he  (  an.idian  government  has  given 

in  drilling  jiinl  in  drifting  npera-  Competitor  pneouragement  lo  ticfiviiics  xvhieh 

ml  tinnsarmind  tlie  original  north  ore- i  .  _  .  I  Ainenean  currency  into  the 

hodv  on  the  second  level  a  nunibei '  roronto  Bureau  The  Financial  Time*  the  gold  mining  jtl- 

obtained  and  a  Lui  tonnage  of  sa.l-'^,,|  maintained  its  post- j  y jjan  <section  of  the  fommitlee  re- 

isf.u  bu.x  .ixei age  glade  h.is  been  ^  ,j„„  Canada  s  leading  gold  Pi'o- j  po,-|s.  "jf,  however.  United  Stams 
,,p  I  ndicaied.  Although  the  woik  llieic  j„  ,|,p  fj,.,.,  pgjf  pf  ,),p  current  ,  (Jollars  can  be  made  available  otber- 

p„  :bas  been  confined  to  dexclopmoni  areording  lo  a  comparison  of  xviso.  it  may  be  possible  lo  divert 

iipiialhei  tban  pindilclion,  samples  ,,1,,,.  fii-m-os  taken  from  govern-  tnm-n  luhoe  un.i  _ 


2.5c,  Hudson  Hay  xvas  activ 
file  stock  $  1r  to  $28  ‘r,  a  new 
for  tlie  year.  Stierrill  Gordo 


txax  xx.is  actixt  .mu  <  „  (^vo  tnile.'x  of  liydro  poxver. 

'»  $28  ‘r,  a  nexv  p('ak  In  addition,  the  company  owns  6 
Stierrill  (.ordon  and  patented  claims  in  Bernhardt  town- 


the  main  sliaft  from  2,350  lo  3,000 
feet  wilt  lie  started  shortly,  possibly 
this  week.  Deepening  of  the  shaft 


Sudbury  Hasiii  both  gained  6e  as  .  j-pjp  Kirkland  I-ake  area,  xvhere  at  this  time  was  derided  upon  after 


Jack  AA  aiie  niox-ed  up  a  shade.  A  en-  previeiis  xvni  k  revealed  a  vein  a 
times  xvas  down  slightly  from  its  j^pown  as  the  .lunibo  vein  in  a  d 
high  set  la.st  xveek.  !  greenstone-diabase  contact  zone.  " 

O'Hiicn  tSeiomcs  Art  he  I  The  fotnpany  succeeded  Tundra  o 

In  the  "Old  section  o'Rricii  ..  -is  ! Syndicate  t.td.  V( 

of  ,l,c  J.onoooo  »„,h.  y. 

in  lieavicr  turnover  iumped  64c  to  , ^ 
a  nexv  big|.  of  $1  49.  iMckle  ( 'row  ‘  I!'' arc  h 
likewise  l,it  a  new  peak  of  $3.10  P^P''""’- 

xvliile  I’ioneer  toiirlieil  $2.30.  Bra-," - 

lorne  continued  to  rreale  interest  i  Jkf  W  •  . 

and  the  stork  added  .50c  to  a  high  I  Ie€tjU  M^lOC  LaIIXC  lO  i 
of  $11.  AA' right  Hargreavt's  xvas  |  I* 

doxvn  .5c  as  xvas  Lamaiiue.  xvliile  i  KjQSOlltXC  i 

Macassa  dipio'd  I  Oc.  Teck-Hiiglies  ;  _ 

and  McIntyre  gained  small  amounts. 

Sigma.  Dome  and  Hollipper  lost  (Continued  fron 

minor  amounts.  neelqs  will  be  allowed  to  interfere  !  ar 

Last  xve»>U's  market  leaders  in  the  with  the  provision  of  steel,  niachin-  V 
junior  golds.  Kerr- Addison.  I’reslon  ppy  or  labor. 

:itid  East  .Atalarlie.  were  all  on  Hie  .... 

. ,.i,i  ,  ,  .  I  he  progress  that  has  been  made  po 

y  ,  ■„  '  Pf  -  P.  Pi'P'i  :  in  i-onsinietion  and  operating  tech-  m, 

recoi  led  fo,  he  Ixvo  former  1S.S110S  ,.p^  anj  p* 

;  "hieh  has  been  Tiecessilatc.d  by 

tie  (.old  Melds  aiioiher  favorite.  iH  best  il- 

.■ased  I  PC.  as  Aiitior  was  down  1 3.c  |„strated  by  the  fact  that  when  the  rii 
on  the  w(>ek.  San  Aiiloiiio  slioxved  ]jpp  first,  suggested  a  firm  of  it^ 

a  net  loss  oi  L)e.  xvliile  I  pper  Can-'  contractors  offered  to  do  the  job  In  ut 
adii  (iiuprd  ftr.  (lod  s  L.-iko  hit  a  '  yravs.  Now,  the  work  is  being 
high  of  ..Sc  tor  a  small  gain  on  Hie  dmie  within  a  span  of  six  months  pf 


The  fompanv  succeeded  Tundra  ore  grade.  Relationship  of  the  deep 
Velloxx-knifo  .Mining  Syndicate  t.td.  veins  to  upper  level  bodies  is  not 


and  l.OOO.non  of  the  n.nno.nnn  auth¬ 


orized  shares  were  turned  to  the  has  been  installed  at  the  2.3.50-ft .  |  ‘  .  ^ 

syndica.te  for  properties,  and  arc  horizon  and  good  progress  is  i  rcccni  proxy  right 


,  held  in  escrow. 


New  Pipe  Line  to  Insure  Canada* s 
Gasoline  Supply 


vein  I  a  program  of  deep  diamond  drilling 
in  a  I  disclosed  veins  at  depths  doxvn  to 
!  3,300  ft.  xvith  some  interseetions  of 


.  ,  ,  .  ,  .  ,  .  ,  •  ,  mine  manager,  w  nose  actn 

vet  clear.  A  special  sinking  hoist  I  ...  ,  , 

•,  ,  .  o  ..-n  r.  taken  in  view  nf  cliarges 


the  mine  would  haxe  hecii  in  pro-  "  (o  uio  o.k  -pe.,.- 

dnelion  for  a  full  half  year  a,,,]  :  ""ns  aroiimJ  the  original  north  oro- 
xvonld  have  been  aide  to  make  a  f’"'''’  •"P'p''^'.  'p'^'/'  "um'’P' 

much  better  profit  showing  titan  is .  *’[  Pi'mp  Ip»'  shoxyings  have  been 
pre.scntlv  the  case.  Ho  charged  I  hat  '  »>!'«"'P''  •'  'onnage  of  sat - 

the  Garfield  Trading  interests  had ,  n'Prage  grade  has  been 

made  ••exorbitani  demand.s"  to  ,i,c ) 'ndiPji'p'i-  -Mthough  the  wo,-  ,  (here 
companv  which  would  have  given  ' 'n'"  been  confined  to  devclopmonl 
them  control  of  the  company.  He  1  ;'6"ip''  ''n'"  pmtluptinn,  samples 

added  that  the  current  internar ' 'p  'i-'ivp  nnfortun- 

slrife  of  the  .  ..mpany  had  cau.sed  ! ’'"p'-'  ,  '  ''' P’-^'p^'  "'p  p''‘-'''Pn''P  ''' 

unrest  among  the  miners  and  ;,iso  : 'i;P'a"'>'-f"Pid  pnddem.  1  ho  neces- 
made  Ihe  conipanys'  creditors  more  providing  roa.stmg  equip- 

pressing  Mr.  I•■.arlc  read  a  toiegraiii  ;  "'P"'  l-'-PiiPn dsolf  in  Hie  fm-t  Hiat 
from  Ihe  propcriv,  which  said  lhal  “'"-V  ."ip  S"'''  p'"’' 

.liilv  production  was  $31,506  ,,i„s  'P'"  ''o"  I'c  recovered  under  pres- 
add'itional  copper  values  from  1230  P'",  cirrumstauces.  „  ,  , 

tons  milled  with  operating  ,.„sts  |  <  o'ii''flP'-'o-  '>i7-pfo'-P  "'p 
512.20  a  ton.  The  telegram  incln.l- :  "’ol  depth  .levelopment.s  m  Ihe 
ed  Ihe  resignation  of  .1.  C.  Hvi  nc.  '  "'n"’  ''■'"’p  "  'cquirc  shaflmg  ex¬ 
mine  manager.  whoso  action  xvas  ;'iP'i‘;P^  and  lliaf  Ihc  conipanys 

taken  in  view  of  charges  made  i  '•opilal,  after  months  of 

against  him  in  ihe  cour.sc  of  the :  "’orginal  opcraitoiis.  is  ralher  weak, 

recent  proxv  fight.  I'”'"  "ooncial  arrangements  ap- 

,  (tears  in  order. 

!  Mine  Oil'iieiiMies  i  u  w.oihl  seem  that  Ihe  nexv  ore 

j  .1.  .1.  fix  rne  reported  on  the  many  nf  tlie  north  zone  is  siiffieiently 
difficulties  Hic  mine  liad  gelling  in-  (irnmising  lo  reorganize  tlie  eotn- 


Far  Ahead  of  Nearest 
Competitor 

roronto  Bureau  The  Financial  Time* 
Toronto.  Hollinger  Uonsolidat- 


liiKeii  to  the  mill  have  iinfortun- 1  p.|Pij4  rejiorts.  xvith  ((rodiiel ion  fo 
ately  revealed  the  exi.stenee  of  o  !  ,bp  ^ix  niont  hs  totalling  $8.388. 1  82 
metallurgiral  proldcm.  The  neees- i  ,,,p  (partiiu 

sity  of  [iidviding  laiasting  P'luip-  ppppp,.  produet-rs  in  Ihe  Dominion 
iiienl  (iresenls  itself  in  Ihe  fact  "i‘"  |  ,,p,.(|pjp,|  serond  (lositioii  in  the  pro 
only  abotii  50',  of  the  gold  p"'i- !  p|-  with  shipments  foi 

lent  can  ho  recovered  under  I'l'Ph- 1  ,,,p  ,,air-,vear  amounting  to  $4,957, 
cut  circumstances.  i  (O);  Mcliitvro  l’orcii|dnc  Mitiei 

Considering  therefore  Ihe  fact!,...,.,  „ 


year,  areording  lo  a,  eomparison  of  xviso,  it  may  be  possible  lo  dixert 
otiliml,  figures  taken  from  govern-  more  la.bor  and  re.sonrces  to  mate- 
ineiit,  rr)iorls.  xvith  production  for  rials  needed  for  xvar,"  Mr.  Mackiii- 
the  six  niontlis  totalling  $8,388,182.  tosh  states. 

Noranda  Mines,  one  of  the  leading  Washington  report  last  week 

copiK'i-  prodiieers  in  Hie  Dominion,  .stated  that  the  joint  Canada-United 
oeeupied  serond  (lositioii  in  Hie  pro-  states  committee  was  working  on  a 
diicHoii  of  gold,  with  sliipmenis  for  plan  for  that  nation  to  switch  from 
Hio  half-year  ainouiiting  to  $4,957,-  buying  a  yearly  total  of  $200  oOO  OOP 
106.  McIntyre  Uorciipine  Mines  wuirlli  of  Canadian  gold  and  begin 
xvas  ill  third  place,  with  out|(iit  of  taking  instead  strategic  ba,;;o  metals 


$4,594,977,  while  Lake  Mioro  rank-|  vital  to  defense  ))re|iaration,p.  A<‘- 
('d  foiirlli  witli  production  of  $4.- 'cording  lo  Mr.  .Alackinlosb,  there  is 
,501,106.  AA'riglil-Har.greavos  wa.s|no  (ilan  or  agreement  under  consid- 
fifili  xviili  $4,266,000  and  Dome  I  oration  lo  this  end  bul  the  general 


sixth  xvith  $3,93,1.606.  I  problem  is  receiving  study.  ^ 

Kerr-.Addison  Gold  .Alines  is  ra|>  ’f'|i<>  whole  question  of  revision  ef 
idly  assuming  an  important  position  I  Canadian  exports  fo  the  United 


top  ranking 


States  in  fne  light  of  xvar  needs  ha.' 


(Continued  from  Page  1) 


- -  ably  hamtiored  operalioiis.  xvliile  |  I’lddiiel ion  litiving  been  reduced 

(Continued  from  Page  1)  Hie  erratie  nature  of  Hie  ore  xvliieh  ;  rceently  for  lack  of  ore  resourees. 

neclqs  wilt  he  allowed  to  interfere !  and  freeing  sexcrtil  laiiker.-.  for  the  contained  man.v  mineral  siilislan- '  now  runs  at  about  $2l,ooo  (lei 

with  the  nrovision  of  steel  marhin-  KOrviee  lo  Great  Britain.  Hav-  ecs  totally  iinexiicetcd.  necessitated  ;  moni b  from  a  mill  rate  of  about 

ing  a  capacity  of  50.000  barrol^^  and  a  long  and  tedious  process  to  deter-  100  ions  a.  da>'.  Ihe  average 

cry  or  labor.  terminal  storage  eaiiacily  of  200,-  mine  Hie  most  effretive  flow  sheet,  monihly  onipiit.  Hits  year  is  about 

I  lie  (irogress  that  has  been  made  (ipq  (larrels  Hie  new  line  assures  l.lie  Tesls  made  have  show  n  that  loget  $26,ooo. 

in  consinietion  and  operating  tech-  .Alontreal  area  of  ii  steady  supply  of  good  geld  recovery  very  fine  grind- 1  II  is  iinderslond  that  Hie  eom- 

niqucis  during  t.ne  past  fexv  years  and  precious  crude  oil.  Thus,  although  ing  is  necessar.x'  xvhicli  means  Ins- 1  pan.v  will  try  to  lake  ailxanlage  ef 


.1.  .1.  Hxrne  leiiorien  en  inc  m.in.x  ..i  me  nerm  /eric  is  .si  riicien,  i.x  i  „„,p,„  mine  1  born  dkscussed  but  as  vet  noHiing 

difficulties  Ihc  mine  had  gctiiiig  in-  (.reini.sing  le  roerganizc  the  cem- I  m,aiio,i  $2,480.-  definite  ha.s  been  derided  upeii.  Anv 

le  prediiciieii.  Slew  ncss  m  delixeix  pan.x.  iiiiless  seme  eilici  mo-ins  c.i n  ,  ppp  , j,  j,,  seventh  I'osi- i  reduetion  in  Canadian  gold  exports 
j  ef  eriuipinenl  along  w  ith  hicak-ihe  feiiiid  le  laiso  Ihe  necessai.x  Lamaqiie  Gold  .Alines,  Teek- i  or  (irodtieHon  xvould  only  be  to  the 

I  doxviis  ef  xiial  machinery  censidet  -  |  w  iq  king  (ai|)ital.  IHiighrs  offshoot,  held  eighth  siiot  j  extent  that  gold  miners  and  mining 


111  iso  Ihe  necessary 


with  oiilimt  of  $2,265,000. 


machinery  xvould  be  used  directly 


In  Hie  npiiended  table,  figures  in  other  war  production  and.  of 
covering  oiiliMil  of  Ontario  gold  course  to  the  extent  desired  h;  the 
mines  are  taken  from  Hie  Ontario  I'-S.  The  whole  matter  has  been 
Dr(iarlmenl,  of  Mines  report,  while  purely  exploratory.  No  proposition 


those  of  Quebec  refer  to  gold  eon- 
H'lil  of  sliiiiments  as  reported  by  the 
Quebec  Hu rea  11  of  Mines.  Of  the 


has  been  neccssilatc.d  by  conceived  and  built  as  a  result  of 
war  exigencies  is  best  il-  xvar-lime  requirements  the  new  ear- 


eight  leading  gold  mines  reported  in  tosh. 


will  be  considered  that  xvili  serious¬ 
ly  affoet  the  Canadian  gold-mining 
industry,  according  to  .Air.  Maekin- 


f  Hie  tung.slen  ('(mlcnt  Ihe  new  .$9  grade  oie  of  Hie  nm'Hi  j  ,|,p  j,,.,,  located  in  Ontario  Before  any  recommendation  affcct- 


xvoek.  as  Hard  ftock  moved  aliead  and  Ih 
So  in  fair  turnover.  l’<'rroii  iiiinrov- i  PMIlitkltTl 


m  il  span  of  six  moTitns  of  priviito  undortukinfis  is  (|ucs- !  of  iiositivo  per  Ion  ;;rarlo  j:nld 
,,  .  higli-poxvered  mechanised  ((oned.  Recent  development  in  many  1  ore  above  the  200  ft.  level  and  then 

So  111  fair  tut  noxer.  I  erron  iiiiprov- I  ment  tused  affords  a  refresher-  fieid,s  of  production,  however,  and  |  switch  over  to  mainly  a  lungsirn 

H  as  .ea  to  and  (  enlral  I  a-  course  lo  tho.so  for  xvhoni  ditch  dig-  servicing  have  given  ample  proof  |  operation  'I'his  xvould  necessitate 

tricia  advanced  6r  and  ,,c  resiiee- '  ging  is  a  matter  of  pick  and  shovel.  |  that  private  initiative  can  be  relied  expenditure  of  some  $7,000  lo  $8.- 
fixpl.x.  (  hpstervillo  was  down  Xc.  Trees,  boulders  and  a  strip  of  under-  |  „pon  to  do  the  necessary  in  the  most  oOO  foV  additional  equipment  hut 


Mcltilyre  Porcupiiir 

Lake  Shore  . 

Wright  I  largrea  ves 

Dome  Mitiea  . 

Kerr- Addisoti  . 

Lainaqtic  Gold . 


4.594.977 
4.504.106  1 
4.266,000  i 
3.93  1,606  j 
2.480,000  ! 

2,265,000  I 


Ncl  profit  of  Sheop  i 


and  Sylvanite  to 


[loints  to  19.67.  Cal- i  along  the  way.  nothing  xvili  suggest  j  and  American  planes,  blue  printed 


Extension  xverc  somewhat  hett 


Ontario  Ore  Testing  Plans 


\vm  Ilf  il  ufa.iui  ui  Mfui.  iii  ;  ii.v  rtiictuia.ii  cinu  |  i 

the  shape  of  over  31,000  tons  of  pipe!  American  official.s  xvhen  it  crossed  1 1"  '  ^ 

buried  hetxveen  the  forks  and  under!  Hie  international  boundary  into  Quo- j  ;  '•  '' 
Hie  yellow  clay.  .Another  permanent  |  bee.  I'or  it  i.s  ii  tribute  not  onl.v  lo!'^  _  “ 

link  of  comnicrcc.  another  strand  in  ;  the  enterprising  spirit  of  the  Stand- j  “'f.*'  ' 


nous  lO  lllliu;  (lu.  mv,  .--i.-  luai.iinni.jii  III  fMoranaa  . .  './>/. I'jo  COUIQ  DC  USed  lOf  War  [lUrpOSCkS;  SC- 

lositivo  $30  (lor  ton  grade  Pnid  :  .  „  "  !  Mkc'shorc"’"'"’"’" .  ^1o^i06  "ond.  that  the  United  States  dollar 

above  the  200  ft.  level  and  then  I  Sheep  Creek  Profits  for  I  Wright  llargrcavcR  . _  4;266;ooo  it  produces  could  be  obtained  in 

ch  over  to  mainly  a  lungsirn!  Hoiwe  Mines  .  3.9)1,606  some  other  way;  and  third,  that 

•ation.  This  xvould  necessitate  I  esr  Are  Ollgntly  LOWCr  -  Kcrr-Addn^n  .  >'!??'nl!l!  post-war  readjustment  problem 

mditure  of  some  $7,000  to  $8.-  -  Hinaqiic _ °  -  i  would  be  minimized.  On  this -basis, 

for  additional  equipment  but  |  A'ancoiivcr  .\cl  profit  of  Shepiil  „  ,  i  c  i  •  '  said,  nothing  would  be  added  fo 

first  tungsten  shipment  under!  Ci-cek  Gold  .Mines  for  Hie  year  end-;  Brslome  Stlld  SylvanitC  tO  the  war  effort  by  reducing  gold  pro- 
schcdulc  is  expected  by  Ocio- i  mg  .May  31  xvas  $317,154,  compared!  i  *  /-v  i  P'  IJ  ^notion  if  the  result  were  idle  men 

.Air.  Byrne  said  that  with  con- j  with  $381,000  in  1910,  according  lo  WOrK  in  V^ueOec  rieiu  equipment  in  gold-mining  areas. 

ance  of  .Inly  results  for  three  ,  the  reiiort  of  .Alanaging  Director  H.  -  No  change  in  policy  has  been  con- 

His  the  mine  could  clear  off  all!  K.  Docile,  issued  by  President  Rolf  There  has  been  no  slackening  of  sidcred  by  Hie  office  of  Ihe  Metals 

liabilities.  He  reported  that  the  |  Uruhn.  interest  in  Quebec's  nexv  Barrautc- I  (  ontrollcr  G.  ('.  Bateman.  "Hard 

1  has  been  dewatered  to  the  325  |  Estimated  ore  reserves  arc  given  J  Carpenlier  field,  Rosario  Roux,  (’ash”  in  large  quantities  is  needed 
level  and  a  drive  made  to  the  as  12, S, Oil  Ions  of  an  average  gold  |  the  mining  recorder  at  Amos,  re-  and  gold  production  as  a  means  of 

r  east  of  the  shaft.  For  the  25  content  of  .372  ounces  gold  to  the  j  (lorts.  .Alany  new  parties  arc  lak-  providing  the  cash  is  desirable,  as 

rifled  so  far  this  shear  has  rail;  Ion.  with  a  nexv  ore'body  above  aver- i  ing  on  interests  in  the  area  and  long  as  possible. 

ace  gold  36  inches.  AA'cst  of  the  age  gi  ad(>  being  developed  on  Hie  [  numerous  deals  have  been  closed.  j,  seem  that  the  IT  <5  w-m.iH 

t  re.satnpling  lias  indicated  81  vein  not  included  m  the  year's  R.-uiorne  Mines  has  taken  a  ninoh  tVtlm,  Send  an  extra  2^^^^ 
cwhat  lower  values  Ilian  those .  figure.  working  oiit  ion  on  the  ground  ofln-ijj^n  getting  much  xvintcrf 

rted  by  previous  oiicrators.  '  'I  lie  lolai  compares  with  1 39, . j,, ,i  j  ,spi, ation  .Aliniug  and  Develoimicnt  (uj^tcad  of  gold  of  which 

Byrne  said  that  the  molallnrg- j  "ms  averaging  .416  ounces  gold  in|c„,  -  between  Pioneer's  Barrcntier  L  enough  in  the  world  which 

problem  at  the  mine  is  now;  i-HO.  .  properly  and  Hie  property  of  the  ,(,„  moment  i.s  almost  golrliaRR 


roporird  by  previous  oporalors. 
.Mr.  Hyrne  said  that  the  luolallnrg- 
ical  problem  at  the  mine  is  now 
largely  solved. 

AA'.  AA',  Davis,  rciireseni  ing  llic 


Mc  numerous  uea is  naxe  oeeu  c  osea.  g 

-IS  Bralorne  .Aimes  has  'oken  a  i  rather  s()end  an  extra  200  mil- 

—  xvorking  opt  ion  on  the  ground  of  In-  a  year  on  getting  much  wanted 

-I’M  |.spi  ration  .Almmg  and  Development  m^,cad  of  gold  of  which 


Last  year  Ihc  company  (laid  divi- j  yjneo,,,  Prospecting  Syndicate  — 


it  has  enough  in  the  xvorld,  which 
at  the  moment  is  almost  goldless. 
Further  discussion  along  Ihci'P 


Nnw  Roino  ^Fiirlior]  "'o  wob  of  closer  relationship  has  ard  Oil  ('ompany  and  of  the  Imperial  |  •  ‘  i'  (...^a"  ii,..( 

INOW  Being  studied  |  OJ,  P,.,.  to  an  even  greater  'nterc.sts  claimed  Hial 

The  linn  will  reduce  tnnkor  voy- 1  extent,  a  tribute  to  iho  siiiAulai'ly  i allofinent  of  siaics 
Tnronto.—  The  niaiiufaeturi!  f>f  aL'os  to  Moniroal  by  2(Km)  miles,  hav- 1  close  relations  of  two  sovereign  **'  •  T'. 

»n  and  steel  aiul  rhcir  prftdncts  is  I  lb  lo  12  days  of  travelling  time  *  countries.  |  financing  with 

II  predoinin.'intly  an  Ontario  in-  _ _ _  !  ■'"■•  'o'ric  explained  this  had  been 


promul  mapping  and  explora- j  Hues  will  be  watched  with  interest 


iron  iind  steel  ami  their  (irodui  ts  is 
still  predoininanHy  an  Ontario  in¬ 
dustry.  More  Hum  I  xx  o-thirds  (if  the 
Dominion's  l-ual  of  such  products 
are  from  the  780  plants  of  this  pro¬ 
vince.  I-'inal  siminuirx  statistics 
(Ottawa)  for  1939  place  the  gross 
selling  value  at  $371,001,529  for  the 
province,  and  at  $5.53..l68,SSii  for 
Ihe  Dominion.  HoHi  these  figures 
were  nearly  five  million  dollars 
ahead  of  the  preeeding  year.  The 
industry  employed  in  the  (irox  nice 
an  average  of  76.033  persons  at 
$99,452,631  in  salaries  and  w.iges, 
and  paid  $183,013,076  for  mate¬ 
rials. 


E.VSr  MAUAKTIC 

• -  I 

Quarterly  reports  instead  of  | 
monthly  xwjl  hereafter  be  issued  I 
by  East  Malartic  Mines,  Malartic  : 
Gold  Fields  and  Perron  Gold  .Aimes.  ! 
^he  new  policy  wa.s  decided  uiion  | 
because  it  was  felt  tluat  occasion¬ 
ally  monthly  fluctuations  might  | 
prove  misleading  to  the  sharehold-  ' 
ers  in  giving  (iroducHon  figures.  I 
All  three  miac.s  in  Quebec  are  con-  i 
trolled  through  the  came  inter-  i 
esta.  I 


-  given  (o  liquidate  a  company  debt 
j  oxving  him.  Mr.  Davis  said  all  liis  iii- 
i  irrests  xvant  is  rc)trpsenialinii  on 
'the  board  of  Siaxe  I,al>e.  I'ollowing 
I  this  Hie  two  slates  xvere  noniinaled 
I  and  voles  cast. 


amounting  to  $168,560,  approximate- 1  noxv  being  carried  on.  ft  is 

ly  the  same  as  in  Hie  Pi'cvious  j  Hi-aloruc  plans  drilling 

txvelvi'  monllis.  soon 

Most  of  the  oro  milled  during  Hie  ‘  .p,,'p  rield  man  of  Sylvanite  Gold 
p,i,.i  year  xvas  from  Hie  81  xein.  foi- 

lowed  by  Hic  92.  No  work  was  done  I  ,.;,a,^ining  properties,  an  op- 

on  Ihe  Queen  and  f.ifiirc  prospects  ,^,0  .lokin 

there  are  not  any  loo  bright.  j  in  Carpenlier 

rr>,  1111  !  ood  Barraiito  toxvnsbips. 

1  hompSOn-LundmarK  Issues  l  .j.  ,|  Harris.  Held  man  ofAVright- 


tlicrc  are  not  any  too  bright. 

Thompson-Lundmark  Issues 
Report  and  Balance  Sheet 

'I'oronlo.  -  Thompson- 1. undmark 


,  r  «  1  nit  CM  Mines  Minister  Sees 

The  field  man  uf  Sylvanite  (tol<l  ^ 

.Mines  lias  l>rcii  in  the  area  iind  Widc  Use  for  NeW  Draf^'line 
after  examining  properties,  an  op-  '* 

tion  has  been  taken  on  Ihe  .lokin 

and  Morasse  ground  in  (.'arpenlicr  Quesnel.  B.C.  --Greatly  impressed 
and  Barraiito  toxvnsbips.  " 'ho  simplicity  and  efficiency 

.1.  ,1.  Harris,  field  man  of  AA'right-  "f  "ie  dragline  dredge  of  Ihe  North 
Hargreaves,  xvas  in  Hie  arc.'i.  liut  so  -American  Gold  Fields  Co..  25  miles 
far  no  acreage  has  been  filed  in  | '’olow  Quesnel,  Hon.  AA’.  .f.  AsscIb- 
that  comiiany'.s  name.  Tcck  Hughes  I  "io.  minister  of  mines,  stated  here 
is  I'pporled  lo  be  considering  shaft  i  'hat  this  type  of  operation  .should 


A-mloFlz-o  nf^llincT  to  N-  I 'hat  comiiany's  name.  lock  Hughes  ' uomsier  or  mines,  staiea  nere 

/\rmisuce  L/riUUig  loronlo.  -  Iliompson-I.undmark  p.,  i-eporled  lo  be  considering  shaft  i 'hat  this  ty|ic  of  operation  .should 

I  nnlc  for  IndicQtcd  Ore  Mines  balance  sheet  as  ut  j  after  completion  of  6.000ft.  |  he  aiiplicable  to  many  areas  in  the 

.  : 'April  30  1911,  shows  curreni  as.sels  „f  drilling,  but  no  official  confir- 1  P''0'  ince. 

q-o, -onto.  —  AimisHce  Gold  Mines!'’''  f  '^">••'’^1'  i-s  ii3|mation  is  available  on  this  (loinl .!  /'’he  dredge,  for  the  past  three 


is  carrying  out  a  (irogram  of  dia- 
111011(1  drilling  on  its  (iroiierty  ad¬ 
joining  Kerr-.Addison  on  the  w(>sl 
in  Hie  Larder  Lake  area  bul  no  de¬ 
tails  of  results  are  availalile  as  yet. 


casli  and  $174,63  1  in  materials  and  !  („  the  meantime  drilling  is  contin- j ‘'uys,  has  been  e.\tracting  pay  from 


supiilies.  'I’licrc  are  no  current  lia¬ 
bilities  but  sum  of  $497,854  is 
slioivn  as  advances  made  by  Con¬ 
solidated  Smelters  and  A’entures, 
1-til.,  for  develoimiont  including  lia- 


[ig_  the  gold  bearing  gravels  of  the  Era- 

_ _ ser  River  on  .Aloffal  Flats  at  the 

(ilLLlES  I.AKE-I-OKUI  I'LM';  . 

—  The  importance  of  preliminary 

Diamond  drilling  at  the  Gillies  testing  has  been  thoroughly  justi- 


,  ^  '  ,  ,  '  '  ^  '  ridge  at  dcptlis  of  aliout  500  ft.  .A 

^  ^  f,"  t  '  surxe.v  carried  out  recently  traced 

'  '/  Hie  northern  dolomiie  ridge  on  Hie 

'  Armi.stice  (.roperty  close  to  the 
- — ' - ; —  Kerr-/\(ldisoii  lioiindary  and  as  it  is 

.'tilll  l  llO(ORI(ll)ll  .  ... 

in  a  dolomite  loriiialion  Hiat  Hie 

Hug*  concrete-foundation  pumps  will  be  used  at  intervals  of  tl  irty  miles  to  keep  the  (alKr  coillpail.x  's  oreb()di('S  occur 
oil  flowing  through  the  new  line.  Above  is  one  of  the  "gadgets”  to  be  used  on  |  p- (jgi-jmi  of  drilling  xvas  (ll-cuied 
the  hill  above  Highwater,  Quebec,  where  one  of  the  permanent  pumping  stations  I  ('ieirles  L  HiTshllian  con- 

will  be  located.  1  •  i  *  .  .  ,i 


q’lw.  lil-nirr-illl  u-llich  calls  for  '!  000  i  '•  "X  '  V‘>'l’“‘'  uieiuuiiif;  11,1-  i/iaiii(iiiu  .iiiii.iie,  w.w.e.,  ii-.siiii^  ua.s  oeeu  UlOlOUglll.v  JUSII- 

ft  of  OHii'inc^  -111,1  6  000  ft  if  XV-11-.  ‘'is-'nimod  under  agreement  Lake  Porcupine  proiierty  lias  re- i  fied  in  this  case,”  -Air.  A.s.sel.stine 

'*  *•  I  Hoiio  with  Iho  hi-  .Uino  2!>.  1*M0.  OF  ihis  tutal,  suited  in  some  interostinK  inter- !  said.  “And  the  operation  has  now 

lan  ei  ,  ^  th  *  dnln  iiito  contributed  sections,  associated  with  porphyry.  |  extended  over  a  sufficient  time  to 

^'i\*!**.\*  I  he  of  '1  hour  *'■00  ft  4  $i>O,00O  as  ]»cr  its  aureeinent  to ;  The  drilling  was  from  surface  on  prove  that  this  type  of  equipment 

ri(  K(’  a  dcp  .  tvw./a  .  *''**‘^*'^  equally  in  all  advances  ox- |  the  eastern  part  of  the  properly  i  should  be  applicable  to  many  areas 

>'  ..?,T  1..?.  .1  1  •„  .!I,  ‘k.  ceoding  $350,000.  land  has  been  carried  out  by  Hoi- I  in  this  province. 


During  Hie  ion  inonili  (loriod  end- '  linger  Consolidated. 


‘I  believe  it  to  be  a  new  era  in 


cd  .Aiiril  30,  Iasi,  a  loial  of  $224.3,10  .No  crosscutting  or  drifting  wii.v  ,  (ilacor  mining  along  the  Eraser  and 


was  exiicnded 


and  (lone  in  .lune,  but  1,651  ft.  of  dia-joliier  rivers  in  tliis  area.” 


laii.i  i  ()m|..iii.>  o  -.1.  .M.uii-.'  - admiiiisiralive 

Hic  piograin  of  drilling  xvas  (Iccided  :  ||.>-  i,-,, 
iilion.  Charles  L.  Hersbiiian,  con  ' 
uuliani,  irj  in  cliargc  al  the  pr(.'pcrty.  •  • 


p(|uii)mcnl,  while  dex  cloimienl  and  !  mond  drilling  xx  as  coiniileied.  large- !  The  Nortli  .American  Gold  Fields 


totalled  ly  Irom  surface,  it  is  staled.  No  j  dragline  dredee  was  installed  by 
!  details  of  Hie  nexv  inlerseci  ion  liave  i  Glenx  ille  Collins  of  California  .at  ,aii 
ill  the  I  been  iinneunccd  i',>  date.  !  approximate  (•n:a  of  $50. non. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


PAYMASTER  6RE 
DEVELOPMENT  IS 
MAKING  PROGRESS 

Forthcoming  Report  Expected 
to  Show  Higher  Output  and 
Ore  Reserves 


DIVIDEND  NOT  LIKELY 


From  preliminary  figures  it,  can 
be  deduced  that  the  year  .lust  closed 
at  Paymaster  Consolidated  has 
again  been  featured  by  record  pro¬ 
duction.  a  further  improvement  in 
the  financial  position  and  by  the  de¬ 
velopment  of  sufficient  new  ore  to 
maintain  ore  reserves  unimpaired. 

The  most  satisfactory  develop¬ 
ment  results  have  taken  place  in  the 
No.  5  shaft  area.  A  block  of  ground. 
2.000  ft.  deep  is  being  opened  up 
through  a  winze  from  the  2.075  to 
ihe  4.075  ft.  levels  and  especially 
lo  No.  8  vein  system  in  this  area  is 
expected  to  yieid  much  new  ore. 
'I  hi.s  system  composed  of  a  number 
of  veins  has  been  estimated  to  yield 
about  1100  tons  per  vertical  foot  on 
the  2.575  ft.  horizon. 

Particularly  good  progress  is  also 
being  reported  from  the  No.  23  and 
24  veins,  where  ore  grading  a  little 
better  than  average  has  been  en¬ 
countered. 

The  No.  I)  shaft  area,  where 
about  one-fifth  of  the  mine's  known 
reserves  are  located,  has  recently 
given  indications  of  longer  and 
deeper  ore  development,  after  it  had 
been  feared  that  much  of  the  vein 
system  would  dip  into  adjoining 
Dome  Mine  claims 

The  fact  that  the  low  grade  por¬ 
phyry  reserves  in  the  No  2  shaft 
area  have  been  reduced  during  the 
vear  has  resulted  In  a  general  boost  i 
of  the  mine  average,  since  the  ore 
discovered  in  other  sections  has 
generally  shown  higher  value  The 
No  2  shaft  area,  is  of  course  featur¬ 
ed  by  largeness  rather  than  grade. 
Dne  body  on  the  upper  levels  has  a 
leiiEth  of  300  ft.  and  a  width  of 
loo’  ft 

Diamond  drilling  and  stope  devel 
onment  in  this  area  has  lately  in 
dicated  that  there  are  many  ore 
making  chances  at  No.  2  shaft  yet. 

Production  is  continuing  at  the 
rate  of  about  ?  150.000  per  month 
from  a  daily  milling  rate,  of  600 
tons.  Although  cash  assets  are  ten¬ 
tatively  estimated  at  a  little  below 
one  million  dollars  is  not  likely  for 
the  time  being  that  there  will  be  a 
dividend  The  Igrge  development 
program  has  almost  certainly  kept 
earnings  from  showing  a  very  great 
gain  and  these  expenditures  vvill  no 
doubt  continue  for  some  time  to 
conic. 


KIRKLAND  LAKE  JASON  MINES  HAS 
PROFITS  LOWER:  OPERATING  PROFIT 

Half-Year  Earnings  Shown  at  6  Company  Reports  Satisfactory 


JOWSEY  DENTON  Gold  Mines 
will  retain  it.s  Porcupine  holdings 
of  1,330  acres  although  no  work  is 
being  done.  No  further  assessment 
work  is  required  but  taxes  amount 
to  f44  annually  and  some  of  the 
claims  are  entitled  to  patent.  The 
president  has  advanced  funds  from 
time  to  time. 

Diamond  drilling  done  three 
years  ago  was  not  carried  suffi¬ 
ciently  far  to  give  conclusive  re¬ 
sults  and  fnrilier  probing  is  con¬ 
sidered  warranted.  The  balance 
sheet  as  of  June  3l)th.  shows  cash 
on  hand  of  $11  and  liabilities  of 
$3,655,  including  a  loan  of  $2,000 
by  .Mr.  Jovvsey. 


Unlisted  Mines 


Cents  a  Share  Against  6.7 
Cents  a  Year  Ago 


VfCOUR  GOLD  MIIES  completed 
its  shaft  sinking  program  last  week 
and  the  two  new  level.s  below  the 
old  level  are  ready  for  attack. 

Anglo  Huronian  and  interests  will 
open  up  ihe  two  deeper  levels  at  the 
Vicour.  If  results  confirm  the  drill¬ 
ing.  a  mill  unit  will  be  ordered  as 
soon  as  possible. 


Share  Options  and 
Underwritings 


DL'QUE.SNE  MINING  CO.  reports 
that  payment  of  $3.70u  comprising 
balance  of  underwriting,  fjia.s  been 
received  from  Avie  Corporation 
I.td.  under  underwriting  agreemenf 
dated  June  27.  I!)4l.  Issued  eapital 
is  3,058,062  shares,  leaving  1,0  41,- 
938  shares  in  the  treasury. 

M.-\DSEN  RED  LAKE  Gold  Mines 
advises  that  the  company  has  issued 
20.000  shares  provided  as  part  con¬ 
sideration  for  tlie,  transfer  of  the 
15  patented  Red  T.ake  mining 
claims  of  Rouge  D'Or  Mines  Limit 
€d.  Issued  capital  is  3,499,528 
shares,  leaving  472  shares  in  the 
treasury. 
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SHUTDOWN  AT 
YUKON  PLACER 


STEEP  ROCK  IRON  MINES  LTD  j  Waee  Dispute  Results  in  Idleness 
advises  that  payment  has  been  re- 1  ■' 

reived  covering  the  July  31st  option  i 
instalment  ,  comprising  .50,000  i 
shares.  There  are  no  further  op- I 
tions  outstanding  on  any  treasury 
shares.  Issued  capita!  3.200,005 
shares,  leaving  1,799.995  shares  in 
the  treasury. 


For  Eleven  Gold 
Dredges 


Duquesne  Reports  Good 
Progress  In  Shaft  Sinking 

Toronto  Bureau  The  Financial  Timet 
Toronto,  —  Sinking  of  the  three- 
compartment  shaft  at  Duquesne 
•Mining  t^ompany's  property  i.s  pro¬ 
gressing  with  the  opening  now 
down  to  .375  feet  where  the  second 
level  station  is  now  being  cut.  Sink¬ 
ing  is  scheduied  to  be  completed  by 
the  end  of  August  after  which 
cros.scutting  to  reach  the  ore  will 
be  started  on  two  levels,  Initial 
Itlan.s  are  to  drive  two  crossc.nts.  at 
15f  and  37.5  ft.,  with  underground 
development  lo  he  concentrated  on 


Vancouver.  —  Demand  of  the 
men  for  a  flat  increase  of  one  dollar 
a  day  increase  in  wages  resulted  in 
complete  shutdown  of  iho  oper¬ 
ations  of  Yukon  Consolidated  Gold 
Mines,  July  28.  resulting  in  enfor¬ 
ced  idleness  for  eleven  dredges. 

Yukon  Consolidated  is  the  largest 
placer  operation  of  its  kind  in  the 
world,  employing  700  men  in  the 
Klondike  district,  of  the  Canadian 
Yukon.  Last,  season  the  dredges 
turned  over  10.480.799  cubic  yards 
of  gravel  in  19  80  working  days,  pro¬ 
ducing*  some  88,197  ounces  of  gold 
and  breaking  the  previous  record  by 
some  14.000  ounces. 

The  company  bolds  the  greater 
part  of  the  known  placer  ground  in 
the  Klondike,  scene  of  the  gold  rush 
of  1897  and  the  following  years. 


New  Golden  Gate  Vein 

Continues  Satisfactorily 

The  new  No.  35  vein  at  Golden 
Gate  Alines  is  showing  excellent 
progress  On  the  600-0.  level  Hie 
vein  is  180  ft.  long  and  it  is  hoped 
that  additional  lengths  will  he  ob¬ 
tained.  The  vvidths  of  the  vein  are 
up  to  1  2  ft. 

The  management  is  considering 
the  extension  of  an  old  crosscut  on 
the  900-ft.  level,  which  is  somewhat 
to  the  side  of  a  probable  downward 
extension  of  No.  35  vein. 

In  the  Crescent  vvorkings  the  vein 
currently  being  mined  is  gradually 
being  vvorked  out.  but  furtlier  ex¬ 
ploration  has  already  brought  out 
the  existence  of  some  high  grade 
vein  fragments  on  the  300-ft.  level. 
A  diamond  drilling  campaign  has 
been  started  to  develop  the  ground 
lying  between  the  two  properties, 
where  an  e.xfenslon  of  the  No.  35 
'■cin  is  expected  to  be  found  at 
depth, 


„  ...  ,  ,  The  proved  reserves  lolal  89,000.- 

cubic  yards  with  an  estimate 
gold-bearing  x-aluo  of  $4 1 ,000.000.  a 
figure  supplemented  by  partly 
pro\f*d  yardage  containing  another 
$5,000,000.  Sixteen  hundred  placer 
claims  and  six  leases  comprise  the 
holding. 

The  company  spent  $1,193,000  on 
salaries,  wages  and  board  last  year. 
At  present  rates  common  labour  at 
5'ukon  Consolidated  receives  $4.25 
per  nine-hour  day. 


outlined  two  promising  ore  zones 
one  7,50  feet  long  and  the  other  350 
feet  lone 

The  company  is  reported  to  he 
carrying  on  neeniiations  with  a 
neighboring  producer  for  treatment 
of  tlie  Duquesne  ore.  a.  plan  which 
would  materially  help  the  company 
financially.  Although  arrangements 
in  this  rcca.rd  liave  not  as  yet 
been  completed,  it  it  reported  that 
nohiteh  In  negotiations  is  expected. 

Finance.s  for  the  program  arc  be¬ 
ing  provided  by  American  and  Can¬ 
adian  interests.  D.  A.  Angus,  man¬ 
aging  director,  is  in  charge  of  (he 
development  work. 

The  company  has  advised  the  To- 1  The  current  diamond  drilling 
ronto  Stock  Exchange  that  payment  I  program  at  Orpit  Mines  Limited,  is 


Orpit  Drilling  Concluded 
With  Sinking  of  Deep  Hole 


Toronto  Bureau  The  Financiel  Timei 

Toronto.  —  Kirkland  Lake  Gold 
Mining  Co..  Limited,  earned  net 
profits  of  5.04c  per  sliarc  in  the 
first  half  of  1941,  after  provision 
for  depreciation  and  taxes.  Tliis 
compares  witli  earnings  of  6  73c  per 
sliaro  in  Ihe  corresponding  period 
last  year.  The  statement  does  not 
give  total  net  profit  after  taxes  and 
depreciation  but  earnings  before 
these  charges  are  placed  ai  $434,- 
676.  against  $540,596  a  year 
earlier. 

I’roduction  for  tlie  first  six 
montlis  of  1941  amounted  to  $991.- 
806  from  74,993  tons  of  ore  milled 
an  average  recovery  of  $13.22  per 
ton.  In  the  comparalilo  period  a 
year  ago  output  totalled  $1.U15.175 
from  64,104  tons,  an  average  of 
$  1  5.83  per  ton. 

Development  continues  to  open 
up  new  ore  in  the  iianging  wall  sec¬ 
tion  between  the  Main  and  No.  6 
Breaks  on  all  levels  from  the  41st 
4  7th.  V.  H.  Emery,  managing  direc¬ 
tor.  states  in  an  official  report  to 
shareholders.  The  orebodies  in  this 
large  zone  have  been  found  to  be 
more  erratic  and  complicated  than 
was  first  thought,  making  a  great 
deal  of  exploration  work  between 
levels,  as  well  as  on  the  levels, 
necessary,  and  causing  some  im- 
avoidahlo  dilution. 

Work  started  some  months  ago  at 
depth  from  the  No.  2  winze  on  Hie 
.54th  lexcl.  driving  west  on  the  .\Iaiti 
Break  from  the  old  Grozell  bound 
ary.  has  proved  an  interesting  fai- 
ourabie  condition,  Mr  Emery  .>ilates. 
Recent  diamond  drilling  from  the 
drift  Indicated  excellent  ore  in  a 
number  of  holes  in  this  se-'iion  A 
crosscut,  having  just  reached  one  of 
the  intersections,  has  at  tiiat  point 
f'lily  substantiated  the  high  val'ies 
obtained  in  the  drilling 

—FIRST  SIX  MONTHS— 
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Progress  and  Mounting 
Production 

Toronto  Bureau  The  Financial  Timea 
Toronto.  — .Fason  Mines  lAd.,  re¬ 
ports  operating  profit  in  the  sec¬ 
ond  quarter  of  1941.  before  depre¬ 
ciation  and  pre-production  write¬ 
off,  of  $77,896,  which  brings  total 
for  the  half  year  to  $142,716,  and 
grand  total  to  date  to  $341,780, 
Production  in  the  quarter  totalled 
$202,687  from  11,911  tons  of  ore 
milled,  indicating  average  recovery 
of  $17.02  per  ton.  while  for  the  first 
6  months  output  amounted  to  $384,- 
246  from  23.828  tons,  an  average  of 
•$16.13  per  ton.  Operatine  costs  were 
$10.48  per  ton  in  the  quarter  and 
$10.11  in  the  six  months  period. 

•As  at  June  30,  1941,  liquid  assets 
on  hand  amounted  ta  $214,623  as 
against  current  liabilities  of  $62.- 
724,  leaving  net  working  capital  of 
$151,900,  exclusive  of  $30,000  in 
bonds  on  deposit  with  the  Hydro 
Commission. 

All  phases  of  mine  operations  | 
are  progressing  satisfactorily,  and  j 
without  change,  reports  E.  .M.| 


MUSING  MARKET  RECORD 


TransacUons  m  TORONTO  STOCK  EXCRANCE 


inclined  shaft  to  700  ft.  has  been 
completed,  with  one  week's  drift¬ 
ing  on  the  vein  for  40  ft.  on  this 
7th  level  exposinig  a  vein  averag¬ 
ing  25  ins.  wide  at  $31.43  uncut 
grade.  It  is  believed  that  this 
will  provide  a  millfecd  of  approx¬ 
imately  $17  per  Ion.  based  on  the 
ex'iierience  of  Ihe  mine  in  the  past 
year.  Further  exjiloration  has  been 
done  on  the  5Ht  and  6th  levels 
which  indicates  that  the  orebodies 
contiiMie  wiiliout  change.  Shaft 
sinking  has  again  started  on  ,No.  1 
vein.  Aside  from  this,  the  only 
development  on  this  'eln  was  b3’ 
drifting  on  the  4lh  level  s<Pl>-ur!ft 
which  disclosed  high  values  Other 
work  in  the  shaft  vva.s  limited  to 
breaking  rock  for  fhe.  mill 

A  new-  ftssav  office  has  been  com¬ 
pleted  whi!**  the  refinery,  recently 
destroyed  by  fire,  has  been  re¬ 
built, 


Reno  Resumes  Milling  On 
Sheep  Creek  Area  Property 


WEST  MALABTir  .ILM  .S 

Plan.s  are  proceeding  fr>r  pur¬ 
chase  of  equipment  for  0  inill  at  the 
West  tfalartic  Mines  property  in 
Cadillac  township.  Quebec,  it  is  re¬ 
ported  officially  from  Hie  field 
The  plant  may  be  of  159  ton,*,  capa 
city,  although  the  possibility  nf  in¬ 
stalling  H.  200  ton  unit  u-  being 
seriously  eonsidered.  This  former 
,\o.  1  property  of  Pan  Cauadiiin's 
continues  to  look  good  in  iinder- 
groutDd  development  and  a  medium 
grade  appears  to  he  likely  from  $8 
to  $10  a  ton,  allowing  for  a  good 
deal  of  dilution  Funds  for  West 
.Malartic  development  have  mme 
from  private  sources  in  the  Fnited 
States,  and  there  has  been  no  pub¬ 
lic  offering  of  sfock. 


Reno  Gold  Mines.  Sheep  Freek 
District.  PC.,  ha.s  again  resumed 
milling  operations,  according  to  W. 
A  Sutton.  secretary-treasurer. 
Pending  deielopment  of  new  ore 
sources,  milling  was  suspended  last 
December.  A  drift  on  the  Nugget 
leiii  was  yielding  a  fair  tonnage 
of  ore  and  as  the  company  had 
some  ore  stored  tn  the  Motherlode 
worliings.  it  was  considered  advis¬ 
able  to  resume  milling. 

Production  has  been  interrupted 
at  Reno  for  various  reasons  several 
times.  It  came,  into  production  In 
August  1929  and  continued  produc¬ 
tion  until  February,  1932,  when  the 
mill  was  destroyed  by  fire.  Milling 
was  resumed  again  early  in  1933, 
and  continued  to  March  1939,  when 
work  stopped  due  lo  lark  of  ore. 
Reopened  in  Orloher.  1939.  Ihe  mill 
operated  until  last  December  when 
I  it  w.i.s  again  closed  dow’n. 
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of  an  additional  $1.0(m.i  has  boon 
ceived  from  AvIe  I'orp..  to  apply  on 
the  balance  of  $t,700  payable  un¬ 
der  terms  of  underwriting  agree¬ 
ment  dated  .lune  27.  1911.  Issued 
capital  is  3.002,962  shares,  leaving 
1,997,038  shares  in  the  treasury. 


Lebel  Oro  Examines 

Burntbush  River  Claims 


Lebel  Oro  .Mines  is  carrying  out 
assessment  work  at  the  18  claim 
group  of  claims  in  the  Burntbush 
River  area  of  Ontario  in  which  the 
company  holds  a  large  interest. 
Some  interesting  showings  have 
been  uncovered  but  insufficient 
work  has  been  done  to  determine 
their  importance.  At  present  time 
an  engineer  is  examining  the  pro¬ 
perty  for  the  company. 

The  Burntbush  area  is  40  miles 
north  of  Lowbush  on  the  Trans¬ 
continental  (C.N.R.)  and  also  that 
distance  north  of  Lake  Abitibi. 
Some  staking  was  done  last  year  in 
Ihe  vicinity  of  Hill  and  Porphyry 
I.akes  and  additional  groups  were 
located  during  last  winter  and 
spring.  Interest  in  the  area  was  re¬ 
vived  by  the  discovery  made  by  the 
syndicate  of  3vhich  Lebel  Oro  is  a 
prominent  member. 


Three  Junior  Mines  Make 
Declaration  of  Dividend 


Higher  Ore  Grade  Boosts 
Matachewan  Production 

Toronto  Bureau  The-  Financial  Timei 

Toronto.  —  Matachewan  Consoli¬ 
dated  .Minos  reports  estimated  pro¬ 
fit  of  $61,767  after  taxes  hut  before 
depreciation  for  the  three  months 
ended  June  30.  1941,  a.s  compared 
with  $22,281  in  the  preceding  quar¬ 
ter  and  $40,245  in  the  like  1940  pe¬ 
riod.  Production  during  the  period 
under  review'  amounted  to  $241,251, 
a  new'  high,  from  treatment  of  48.- 
725  tons  of  ore  for  an  average  re¬ 
covery  of  $4.95  per  ton.  which  com¬ 
pares  with  first  quarter  output  of 
$191,601  from  48,119  tons,  an  aver¬ 
age  of  $3.98  per  ton.  In  Hie  1910 
second  quarter,  production  totalled 


being  ended  with  a  deep  hole,  fol 
lo3ving  which  an  underground  devel 
opmcni  program  will  be  considered 
Current  plans  call  for  a  shaft  to 
500  ft.  and  the  establishment  of 
four  levels  at  intervals  of  125  ft. 

The  total  of  about  1  8.000  feet  of 
drilling  done  by  Pioneer  and  Orpit 
on  this  properly  have  given  indica 
tions  of  fairly  large  ore  deposits 
having  a  good  all  around  average 
and  it  is  hoped  that  in  vieiv  of  the 
extensive  showings  the  company 
w'ill  have  little  trouble  in  financing 
large  scale  developments.  Negotia¬ 
tions  are  in  fact  underway  and  early 
results  are  expected. 

Drilling,  while  extensive  has  not 
resulted  in  a  correlation  of  tlie  ore 
structure  and  this  w'ill  have  to  be 
left  to  the  underground  campaign. 


New  Gold  Rush  Brings 

Attention  to  B.C.  District 


Francoeur  Gold  Mines  will  pay 
Its  interim  dividend  on  August  29 
w'hen  4c.  a  share  will  be  distributed, 
or  a  total  of  $119,333.  Initial  pay¬ 
ment  of  oc  a  share  or  $89,500  was 
paid  Dec.  20,  1940. 

.McKenzie  Red  Lake  Gold  Mines 
last  week  declared  its  usual  three- 
cent  quarterly  dividend,  payable 
i3ep.  15.  to  shareholders  of  record 
Aug.  30,  calling  for  distribution  of 
.$88,050.  This  brings  the  total  to 
nine  cents  so  far  this  year,  or 
$264,150;  last  year  the  company 
paid  12  cents  or  $35l,15u  plus  an 
extra  dividend  of  587,000  shares  of 
.Mc.Marmac  Red  l.akc  in  the  propor¬ 
tion  of  one  share  to  each  five 
shares  of  .McKenzie. 

Upper  Canada  Mines  will  pay  its 
second  dividend  of  4  cents  pet- 
share  on  August  30,  lo  sharehold¬ 
ers  of  record  Aug.  15.  Previously 
this  year  the  company  ha.s  paid 
two  diiidcnds.  one  of  3  cent.s  in 
February  and  another  of  I  cents  in 
May.  Last  year  initial  pa.Mucni  of 
3  cents  was  made  in  .August,  fol¬ 
lowed  by  a  similar  payment  in  .No¬ 
vember.  When  current  dividend  is 
paid  grand  total  distribution  since 
'nception  of  dividends  will  amount 
to  «fi03,?lL  I 


Several  score  of  prospectors  are 
reported  headed  for  the  Eliza  Lake 
$182,411  from  41.636  tons,  an  aver- i  ‘*0  mdes  "orth  of 

age  of  $4.38  per  ton.  ! 

Development  and  operating  costs 
totalled  $166,013  compared  with 
$136,859  a  year  ago,  while  provision 
for  taxes  increased  to  $16,000  from 
$6,750.  Non-operating  revenue  was 
$2,530  against  $1,141  last  year. 

Earnings  for  the  first  half  of 
1914  now  amount.  <0  $84,048.  as 

compared  with  $71,637  in  Ihe  com¬ 
parable  period  of  1940,  Produc¬ 
tion  totals  .$132,856  against  $380,245 
a.  year  ago. 


Hayes-Cadillac  Makes 

Allotment  Arrangements 


Hayes  Cadillac  .Mines 
pleted  arrangements  for  the  allot¬ 
ment  lo  its  shareholders  of  Ihe 
pooled  Winchester  I,arder  Mines 
w'itbout  change  being  made  in  the 
capital  structure.  At  the  sliarebold- 
ers'  meeting  authorizing  the  sale  of 
the  Hayes  property  to 
Hie  director.s  were 
either  to  do  this  by  rodiictioji  of 
capital  or  liy  making  a  di.stnivilioii 
of  Winchester  pooled  .shares.  An  ar¬ 
rangement  lias  been  made  with  tlie 
Dominion  tax  authorities  by  -.vnicli 
the  company  pays  a  fixed  amount 
in  easli  so  that  shareholders  re¬ 
ceiving  the  stock  dividend  will  not 
have  to  account  for  this  in  their 
income  tax  returns. 

Shareholders  of  leeord  on  Seii 
Icinher  I  wit)  tiave  idaccd  to  tlieir 
credit  one  share  of  Wincliester  for 
earh  Iei1  held  in  Ha.'  es-i 'adil lae. 
The  new  shaios  will  he  held  in  es¬ 
crow  until  consent  to  ibeir  release 
i.s  given  t'v  Winchester  directors 
and  the  Ontario  Securities  Commis 
Bion. 


high-grade  gold-licaring  ore  had 
been  found  in  Ihe  district.  Lillooet 
is  about  1 20  miles  northeast  of  A'an- 
couicr,  George  Murray.  M.P.  of  the 
B.C.  Legislature  for  Ihilooot  riding, 
said  a  party  representing  Bralorm, 
.Minco,  Ltd.,  has  left  Braiorne  for  the 
scene  of  the  strike  to  stake  claims. 
\  number  of  prospectors  also  were 
beaded  for  the  reported  strike. 

Mr.  Murray,  according  to  an  inter¬ 
view,  said  two  young  prospectors 
first  discovered  gold  in  the  Yalakon 
area  some  months  ago.  The  two.  Bill 
White  and  A.  Eldridge,  brought  in 
ore.  samples  this  spring.  He  said  the 
fccene  of  Ihe  reported  strike  is  a 
i  w  ild  region  referred  to  by  old-time 
has  com- 1  prospectors  as  the  “devil's  oven,” 
because  of  blazing  heat. 


The  Western  Oils 

Good  Progress  Reported  From  New  Major  Oil  Invest¬ 
ment  Wells  —  Davies  Pete  Royalty  Payments  — 
Ace  No.  1  Well  Log  —  Elmpress  Syndicate  No.  1  — 
New  Location  for  Princess  Field 
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Major  Oil  Investments  No.  2,  drilling  at  a  key  location  a  quarter 
of  a  mile  north  of  .\ee  Koyallies.  i.*  definitely  in  the  Home  sand,  accord¬ 
ing  to  government  geologist,  but  Hie  exact  point  of  contact  iias  not  yet 
been  confirmed.  Tlie  Home  w’as  entered  somewliere  between  6,954  and 
6.980  feel.  Major  2  api'arently  drilled  Hic  faulted  section,  comparable 
lo  that  found  at  Ace  and  Incomes  2.  lu  the  Iqqier  Blairmore  formation, 
before  topping  Hie  Home  sand,  and  is  now  rxr>ected  to  drill  a  fairly  nor¬ 
mal  section  to  Hie  lime.  Major  Gil  Invc.sfments  No.  o,  located  half  a 
mile  nortli  and  west  of  Major  No.  2  is  now  below  6.590  feet,  with  ‘ihe 
bit  drilling  a  faulted  section  of  l'pt>er  Blairmore.  Tliis  well,  latest  for¬ 
mation  samples  indicate,  may  top  (he  Home  sand  between  6,600  and 
6,650  feet. 


Davies  No.  2  is  tlie  oldest  pro¬ 
duction  well  in  a  list  of  royalty 
pa.vers  and  one  of  the  smaller  [iro- 
ducers  in  Turner  Valley.  The  royal- 
t>  investors  who  inircliased  aliead 
of  the  drill,  Itowever.  have  received 
a  higlily  satisfactory  return  on  their 
investment,  the  current  cheque 
bringing  tlie  total  paid  in  returns  on 
this  royalty  to  $8,135.25. 

Coinmoils  No.  I  wliicli  wtis  com¬ 
pleted  one  month  lulcr  tlian  Davies 
No.  2.  has  HOW’  paid  a  total  of  $7,- 
818.48. 

In  view  Of  the  larger  and  more 
consistent  production  shown  in  the 
North  end  of  the  field,  royally  in¬ 
vestors  who  purcliascd  Nortb-eiid 
royalties  aliead  of  the  drill  liave 
prospects  of  an  even  better  rate  of 
return  on  their  investment  than 
shown  by  these  two  ttouth  Turuer 
Valley  Royalties. 


Calgary.  — •  .Standard  Oil  Co.  of 
B.C.  and  .McDougall-Segur  Explora¬ 
tion  Co.  announce  that  a  well  will 
shortly  be  spudded  In  on  a  lease 
owned  jointly  by  the  two  companies 
in  the  I’rincess  area  of  Steveville. 
Aiiplication  has  been  made  for  a 
permit  for  the  well  which  will  be 
located  on  l.s.d.  3  of  sec.  11-20-12- 
w4.  This  is  a  little  to  the  south  of 
luevious  wells  drilled  by  Standard 
in  this  area.  The  site  has  been 
selected  after  careful  considerations  | 
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Pawnee-Kirkland  Claims  to 
Stay  Inactive  for  Time  Being 


Profitable  Operating 

Basis  at  Hoyle  Gold 


Toronto  Bureau  The  Financial  Timea 

T'oronlo. —  Pawnee-Kirklaud  Gold 
and  is  regarded  as  the  most  favor- 1  y,,ues  annual  meeting  of  share- 


at)le  location  that  can  be  made  on 
Hie  lands  jointly  held  by  the  com¬ 
panies.  The  new  well  wil  be  known 
as  Hie  Standard-.McDougall  Segur. 

Standard  Oil  of  B.C.  Will 
Have  New  Well  at  Princess 


Bullion  output  at  Hoyle  Gold 
.'lines  in  Hie  Eastern  Porcupine 
camp  has  been  climbing  steadily 
since  milling  operations  were  start- 


holders  was  wholly  routine  w'ith  re- j  ed  last  February.  It  is  (tuite  ivithin 
ports  adopted  With  the  exception  ff***  realm  of  possibility  for  the  mill 

or  H.  H.  Powers,  directors  iverei'"  “‘-’bedule 

,  ^  I  of  800  tons  in  the  autumn 

returned  to  office,  and  a  resolution  ,^-p  .,une  30Hi  the  mill  treated 
w^  passed  authorizing  directors  to  a  total  of  43.671  tons  for  an  output 
fill  the  xacancy  on  the  board  at  a  ■  of  $195,390.  an  average  recovery  of 
date.  Ou  the  suggestion  of  14  47  ton. 

R.  R.  Bro3»n.  president,  a  further] 
reduction 


TOBIRN  GOLD  .MINKS 

Toburn  Gold  'lines  reports  June 
bullion  production  at  $87,982  from 
AVinche.ster.  i  of  5.150  Ions  of  ore  for 

empowered  I  average  recovery  of  $17,15  per 
‘  ton.  This  compares  with  May  out¬ 
put  of  $107,642  and  with  $96,001  in 
June,  1!H0. 
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I’AMOIK  POKUH’IM:  minks 

I'aniour  Porcupine  'lines  tid. 
production  in  Hie  six  months  ended 
.tunc  30.  1941.  wat,  $1,283,059  from 
272.088  tons,  an  average  of  $4.72  a 
ton  against  $1,349,143  from  292. 7S1 
ton.=  ,  an  average  of  $4.66  a  ton  m 
Uie  corresponding  1340  period. 


Logs  lo-date  indicate  (hat  there  is 
every  reason  to  believe  the  lime¬ 
stone  at  .Ace  No.  1  should  be  en- 
couutered  between  8.000  and  8.200 
feet  and  between  7,100  to  7.300  at 
Major  2,  its  compared  Ui  the  linio- 
stone  level  at  Incomes  No.  2  of 
8.409  feel,  which  will  definitely 
prove  the  rise  in  the  formation 
which  is  felt  will  be  such  a  favour¬ 
able  geological  condition  for  large 
production. 


later 

R.  R.  Brown,  president.  ”a  further  mine  has  been  giving  an  en- 

Calgary— SiaudarrJ  Oil  of  b.  )  made  in  expeu- |  ^ij-ely  batisfactory  performance 

h'  and  McDougal)-Se?ur  Explora*  |  company  to  fiat  fc>um  j  (-uj.rcnUy  the  mill  is  tre^tnng 

I  tion  (  o.  announre  that  a  well  will  |  ^  year.  In  1939  expenbes  p^j.  jess  about 

!  sliorMv  lie  spudded  in  on  a  lease  i  totalled  but  these  were  re-  j  sorted  out  at,  waste,  leaving 

!  owned  jointly  by  the  two  eompan-  j  ^ticed  last  x"ear.  The  property  will  j  54Q  4^,  jjg  actually  bandied  in 

^  ies  iu  the  Princess  area  of  Steve-  ]  c^tnain  inactive  until  such  time  as  |  tjjg  njiu, 

,  ville.  Application  lias  been  made  |  favourable  for  rats- i  Mine  operating  costs  hav«  been 

I  for  a  permit  for  the  well  which ;  funds  tn  carry  on  further  ex-  |  brought  down  to  the  very  credit- 
I  w  ill  l>e  located  on  IjSD  3  of  sec.  j  Ploration.  It  has  been  decided  to .  able  figure  of  less  than  $3  a  ton 
M  1-20- 12- AV  I.  This  is  a  little  lo  the  | the  shares  from  the  Toron- 1  xiiis  jg  somew'bat  better  than  pre- 
i  south  of  previous  wells  drilled  by  Stock  ExchMgc  and  the  matter  { p{-o,jn(.tioQ  estimates  indicated  and 
Standard  in  this  area.  The  site  has  |  hands  of  direc- 1  reflects  to  the  skill  of  the  operat- 

^ors.  I  ing  ^taff. 


The  new’ly-located  Standard  of 


been  selected  after  careful  consid¬ 
eration  and  is  regarded  as  the 
most  favourable  location  that  can 
be  made  ou  the  lands  jointly  held 


B.C.-McDougall  Segur  Exploration  !  by  the  companies.  The  new  w'ell 
Co.  joint  C.P.R.  No  1  well  in  the  |  w  ill  be  known  as  the  Sta.ndard-.Mc- 
Princess  field  is  expected  to  .spud  |  Dmigall-Segur. 

ill  shortly,  according  to  official]  — - - 

reports.  Preliminary  work  has  lieeii 
completed.  Tlie  cost  will  be  on  a  j 
fifty-fifty  basis. 


.NORTH  AMKRK  AN  (JOM)  FIKKDS 


Dragline  dredge  of  North  Ameri- 
ican  Gold  I''ields  Co.  is  now  in  op- 
Empress  Sjuidicate  No.  I  halted  i  cralioii  on  .Moffat  l'''lats  on  the  Fra-' 
drilling  at  8,787  feet.  112  feet  in|.c;pr  River,  2."i  miles  below  Quesnel.  i 
the  Madison,  officials  state,  and  ii  |  in  first  days  of  ojieratioii  gold  was  ; 
drill-stem  is  now  under  way.  Bol- 1  recovered  at  the  rale  of  one  ounee  ' 


loin  hole  is  still  in  tlie  hard  cap- 
tditg,  immediately  above  the  u|ipcr 
porous  horizon,  but  a  narrow  sec 
lion  .showing  some  poro.sitv  has 
shown  up,  so  it  was  decided  to  tcsi 
and  determine  content  of  this  zone. 
The  well  is  located  !>?wer  structur 
ally  than  the  Harris  No  3  abou'  a 
mils  to  the  north  and  west. 


hoiirl.v  .  ''I'lie  dredge  will  handle  be¬ 
tween  4,000  and  a. 000  yards  of  gra¬ 
vel  daily.  This  dredge  was  installed 
t>v  Glenville  Cfillins,  at  a  cost  nf 
about  .$.50,000,  It  is  a  2';  cubic  >ard 
l.inia  dra.gline  dredge.  A  A'aucouvrr 
foiindrv  -upplird  approximatelv-  42 
tons  of  squipment  lor  this  opera 
Hon. 
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G  f  Tjppr  \  j 
**o  .  nrff  T 
(  'rear  We-st  'acldlery 
T*'-  .  p’^ef 
<  ireAnjne  Wife 
t  rurd.  Charlp*! 

(’j\  psuni 

Ham  B’lr  ee.  r*  w 
Ham  ( 'orton.  pr*  f 
llao>  I  njted  Theatres 

1  'o  .  p-pf 

Ha'-jing  ( 'arpef5 
Ifinoe  A*  (  a-jeh  Paper 
Holt  Henf-ew  C o  ,  prrf 
Hunts  (  anaie?  "A  ' 


Imperial  r -il 
'mperial  Tohac 
I  o  .  pref 
Ino  Acrpptane 
tp'f  n'o  lal  Coa* 
i  •«'  ,  p'**-! 

Ipt  rtron’^e  Pnwde 
I  >0  .  pr4-f 
t ,it  Cnal  y-  (  oke 
Inter  M.-rai  Ind 

f‘o  .  pref 
Cf»  .  "  A  '  p'^f  f 
Inter  Milling.  pr»-f 
Inter  Nickel 
Do  .  pr»  f 
lot  p  A  p 
1  ’o  .  pref 
Jnt  Pete 
Ipte-  F^ourr 
I  >0  .  pr‘  f 
Inte**  I  t.|ifjH«  '  A 


13 

3*“  a 
12A 
21-''^ 
24  >'2 

24 


lOSii  113  in.q 


10  .  ^ 

104 

no 

BA  VKS 

220 

21.0 

S«  00 

’  C  anadif-nnr  Na* 

140 

143 

140 

2 

Ipt 

C  ommerep 

146 

1 

24 

4 

f  nt 

Dominion  ,  . 

ISS 

1'  0 

-h  .5 

' 

Ipt. 

Imperial  ,  . 

loft 

72 

70 

Ipt 

Montreal 

183 

1«4 

181 

_ 1 

n 

6 

No-  1  '<rotia 

2K7 

1 

13 

h 

Ro\  8l 

,4 

L-3 

148 

_  1 

121 

1 1* 

on 

Toronto 

242 

64 

41 5 

104 

u 

Tp.t 

fOANS  and  TBl  STs 

— 

p 

g 

Ipt 

Can  Permanent 

123 

12.S 

-p  2 

.3 

Tpt 

Central  Can.  Loan 

14  s 

204 

19 

Arr 

Chartered  Trust. 

82 

1164 

t.s  -.0 

Prop.  Invf^.ct 

23 

r  IS 

•'^4 

Huron  A  Eiie 

57 

M 

Int. 

Do  .  29  r  p  raid 

8*-^ 

404 

.314 

Jl  OOh 

Land  Banking  &  Loan. 

43 

1  15 

112 

5S  00 

Nat  Truer 

!4p 

27 

2l's 

51  20 

Ont.  Loan 

107 

31 

24 

.52  00 

Toronto  Gen  Trust 

88 

63 

r.  s 

2A 

.t3  on 

Toronto  Mortgace. 

7.S 

28  4' 

184 

Rf  al  Er-tate  Loan . 

27 

26 

—  1 

24^  23 


170 

2*7 

14) 

Z\^ 


InduKdlal  A  Mh(>.  S  ot  k 

.Acme  Farmers  i.’air>  Pref 
Aliena  Kingston  t*ref 
.Allean  Nt.  (.'athariries  Prrf 
Allens  Tor.  6'^  Pref.  bonus 
oom 

Bate  Andian  National  Corp  .  . 

;  Int  Anglo-Can,  'iel.  ‘A 

$1  60  '^nglo-Can  Tel.  r  1^'*^  Pref  .. 
i  J2  Ou  ^tlas  NteeU  Lta.  7  t  Pief  • 

60c'  -Mias  Steels  Ltd.  ( ‘om  . 

|6  on  .t^arrvmore  Cloth  pref  . 

80c  cHue  1  op  Brewing  "A  ’  ... 

$7  no  B  C.  Pulp  A:  Pape^  Com, 

$5  00  ^  C.  Pulp  A.  Paper  Pref 
ftOc  I  ^  C.  Sugar 

Brown  ('•>  Cora,  when  iss  ‘ 

J7  00  i  Brown  A  (*o.  new  Pref 
:  Burns  A  (  o.  Ltd  '  A 
40c  ;  Burns  &  t'c.  Ltd.  ‘  B" 

60c  Calgary  Power  Pref 
$7  00  Can.  Airways 

I  ( 'an.  Co-operati\  e  Wool F' ^1*3 
f  ( 'an.  Gen  1  n\est 
•36  60  ;  Can  Gene’^al  Rubber  Pr#  f 

C an.  Industries  Ltd.  “.A”  (.‘om 
16  00  C'an  Industries  Lto  "B  60m. 

SOc’  (  an  Industries  Ltd.  7'’t 
Int  Can.  ingersoll  Hand  Com  • 

Can.  Investment  Fund  •  •  •  • 

Int  Can  Tp\ epto»‘e  Corp  . 

60rih)  Can.  Motor  l.amp  •  •  • 

.$11  00  Can.  Nor.  Power  7''l  Pref 
00  C  P  R,  4^  Prrf.  '  £  par- 
Can  Tube  A  Steel  1st  Frrl 
ROc  Can.  West.  Nat.  (ias  Pref 
Can.  We.^tinghouse 
$3  .'0  c'an.  Wire  A  Cable  6 •3''^  Pf«‘^ 

(‘apita!  Wi'^e  (  loth  Ptef 
Arr  Cawthra  .Aptg.  Pret.  bonus..  .  • 

$1  00b  Colonial  Realty  Com . •••• 

.77  on  ‘  Chate.  A.  W’.  unit®  . 

•  »’r  I  (’laude  Neon  Pref  . 

SOc  Colonial  Steamships  Com. 

^2  '0  Cons.  Div  -  ^td  Sees  I  -td  Pref 
60c  j  (‘‘opeland  Flour  Mill.'  units 
Cerrugated  Paperbo  Com 

Dover  Indiisiries  Ltd  . 

[■lun’orv  Tire  .3'“.;  Pref  . 

•nt  East  Bakeries  Prrf  .... 

•‘*2  ^0  Ea.5toro  steel  Prods  Pref  .... 

.f7  00  I  Easy  Washing  7’rf f . 

Easy  Wapbir-g  Com  -  •  •  ?  6  » 

Federal  C.n^in  Pr*f  6l'2"'c  •>  0^ 

Fort  Wilham  Ilof.d  units  •  ■  43  ‘.o 

Goderich  Elevator  ,6  7'. 

(ft  T.akes  Fower  7  00  pref  H'l  2  » 

,  (3uc|ph  Carpet  Com  7'-* 

^2  00  1  Have?  Str-e!  Com  . 

t.i  00  i  Mlghtand  Dairv  Prrf  4.;  o 

7!  00  Fr-nfrew  Com  .  6  C*' 

;  imre»-ial  \  arnish  ('  cm  ...  k  JS 

‘  Tnd'jet  .Accept'inee  Pref  .  • » 

(*0  ;  ipjjii-  John  Com  ■  ^2  ' 

^6  I  Ingram  A  Hell  New  Pref  •  .  '‘o  -.n 

;  IntPf  Nickel  Ffcf  ...  1  '4  o** 

^0'.'  i  [nter  1  tilitie?  1  7  •  P-ef  1 2  » 

t'-.  00  I  tilitie?  .3  .’0  pref  .  • 

I  I.nve?t  pound  unit?  ■  42  7s 

•  !  Kingiton  ?liipb  units  •  3i  oo 

Langley's  Ltd  Pref  24 

T.oblaw’  Inc  C omm  ....  10  7‘' 

T.oew's  TjCiodon  7'“._  Fref  .  2 

Mansfield  Th  7'“^  Pref  Z-s  7S 

Mareiis  Loew'  ?  Ltd  (.’om  17  7  v 

Marcus  Loew's  Ltd  7'",  Pref  103  po 

Atinn  A'  (3nt  new  comm  3  SS 

Si-'ir's  I.trf  PrC  1?  .'0 

Montreal  Hland  Tower 

Prrf  40  00 

Marnson  H’’3ssunit?  =?.oo 

Kior'ow  ^(•rew•  Nut  7''^  Pref  ,  lOo  '.0 

Morrow  Screw  Nut  C om-  12  "'O 

Mt.  Fov  al  New  Com.  'J  6'. 

Murphy  Paint  Com  0  00 

National  Hocierv  Mill?  Comm. 

W’m  N'eOcon  Pref 
New  Method  Laundry  6^-5-- 
Pref.  bonus 
Nor  Ont.  Power  Pref 
North  .Amer  Elevator  Pref 


Bid  Asked 
$  37  0  $  42  .'^0 

62  2n  bh  2' 


104  00 
21  00 


.0  60  1 1  10 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  at  at  August  6th,  1941. 

GOVERNMENT  BONDS 


Inl. 


7(i  no 
2  00 


lOo  00 

102  on 

1  00 

K  00 

0  on 

7  50 

R  2  '. 

26  no 

?0  00 

I62  00 

16S  00 

1  7  00 

if.o  no 

lb.,  2;, 

172  2.'> 

74  in 

7b  2'* 

3  15 

3  40  1 

4  15 

5  no  ; 

■J  &.S 

3  2-S  1 

84  00 

Rn  no 

1  8.5 

2  75  1 

0  :>o 

82  50  ' 

IO2  2', 

104  .->0 

3:i  50 

41  .50 

lOb  2  , 

lOR  00 

10  00 

22  00 

1.85 

2  2.1 

1  75 
Ir  75 

20  00 

4  65 

-5  2'i 

Ik  .  0 

21  .SO 

7  '  n 

9  00 

l.T  2', 

14.. ',0  i 

t5 

7n 

6  ‘-0 

7  *0  : 

2j  on 

23  00  , 

2n  00 

38  no  1 

IK  .0 

20  n  ; 

In  nn 

1? 

loOH 

102 

102H 


98  U 

102?. 
lOl.W 
101  , 
lOOU 
102J^ 
lOil, 
10, 

108  Li 

lor.*,^ 

I07», 

!0g>, 

108*4 

loysj 

I  os 

108U 


ICOH  Dorn,  of  C»nadt  Bondi . 

101^  “  '■  . 

1015.4  "  . 

Dom.  of  Can  (A  irtory  Ijjan)  . 

98  Dom,  of  Can,  i2nd  War  Loan) 

98Vf  Dom,  of  Canada  Bonda  . 

88^1  ••  " 

102  "  ■  . 

100*4  "  "  . 

101  Dom.  of  Can.  (Ist  Wir  Loin). 

Dem.  of  Canada  Bonds . 

102i*»  “  *•  . 

104H  '•  *'  . 

lOAU  '•  “  . 

107)3  ••  •'  . 

109  ••  *'  . . 

107f4  “  ’*  . 

107)3  “  . 

108  “  *' 

IO834'  “  “  . 

inoi^  *•  *•  . 

106?.  '*  *’  . 


Rate 

Due 

Payable 

Maturity 

Bid 

Aik. 

.  2 

.ID 

G 

June 

44 

lOO’i 

191'ii 

.  2^ 

JD 

C 

June 

4^ 

IbH. 

102*. 

.  3 

AO 

G 

Ort. 

42 

101*. 

102  H 

.  3 

.U) 

C 

June 

.*0-11 

99 

190 

3 

AD 

c 

Oct. 

4')-.i2 

9R 

99 

.  3 

Jl) 

(■’ 

June 

50-55 

98  U 

991; 

3 

JD 

c 

June 

53-58 

9R 

oa 

3 

MS 

c 

!•  ept.Perpe. 

J2’» 

<31. 

JD 

If 

June 

46-44 

1021. 

109*4 

3\J 

MN 

c 

Nov. 

4R-51 

mo’. 

1011. 

FA 

c 

Feb. 

4R-.52 

lOlV, 

102', 

JD 

c. 

June 

56-66 

ion 

101 

31.3 

AO 

c. 

Oct. 

44-49 

1021. 

10,9'4 

4 

AO 

G 

Oct. 

43-45 

1041, 

105', 

4 

AO 

f  ■ 

Oct. 

47-52 

1051. 

106', 

4*.; 

AO 

c. 

0(t. 

44 

1974, 

108 

44 

F.A 

c 

Feb. 

46 

10* 

no 

4  *-8 

MN 

c 

Nov. 

46-.56 

1071 J 

10R‘. 

44 

MN 

i\ 

Nov 

47.57 

107  Ij 

10-H 

A4 

MN 

c 

Nov. 

48-58 

1081. 

109I4 

44 

MN 

c 

Nov. 

49-59 

IO91I 

1101, 

b 

MN 

c 

Nov. 

41 

101 

5 

AO 

c 

Oct. 

43 

lOOJ, 

107*1 

RAILWAY  AND  NAVIGATION  BONDS 

inn  ^7  Canada  Steamships . 

Idj  lOD^  Canadian  Pac.  Railway . 

9"  Canadian  Par.  Railway . 

04*3  91  Canadian  Pac.  Railway . 

MH3  9.S  Canadian  Pac.  Railway . 

115  II3I4  Can.  Nat.  Rly.  (Dom- Guar.) 

I17I2  1L-*4  Can.  Nat  Rly.  (Dom.  Guar.) 

114^4  113*2  7  an.  Nat.  Rly.  (Dom.  Guar.) 

99  Can.  Nat.  Rly.  (Dom.  Guar.) 

97k|  16*2  Can.  Nat.  Rly.  (Dom-  Guar.) 

PROVINCIAL  AND  MUNICIPAL  BONDS 

buppli^d  by  the  lu\e£tment  Dealer's  Association  of  Canada 

rBO^INCIAL 


5 

JJ2 

(1 

Jan.  ,S7 

ion 

6 

MS15 

C 

Mer.  42 

101 1  j 

3 

AO 

C 

Oct.  4  > 

h7 

31, 

16  Feb.  51 

04 

4  Vi 

July  1060 

4V^ 

MS 

f'NT. 

bept.  .SI 

ill 

4*4 

Jl)15 

CNL, 

June  65 

116*2 

5 

JJ 

CNL 

July  44  6  > 

114 

3 

JD15 

r 

Dec.  4)-c0 

083-4 

3 

JJ15 

C 

Jan.  54-5:1 

06** 

102 

lOJkj 

99 

06 

1?:’^ 
117*3 
116*  3 
99^4 
&7».t 


7!  nn 
1(*4  on  i  on 
21  on  j  104  .  n 


- ,041 — ^ 

High  Ln 


63  00  Alberta 


40  on  j 

41  en  I 
.33  no 
26  o 
11  -‘0  ‘ 

0  2''  ! 


102  no 
loq  nn  98  no 
jofi  no  nq  on 
'  n  n  ''k  on 
ej  nn  84  on 
10.3  n  I  no  ;,o 
'»q  no  04  no 
,0'.  *0  102  on 
til  2«  103  on 
103  ■  0  106  on 

107/0  103  00 

107  ‘o  im  no 
1 16  on  114  MO 


62  on 
71  00 
O')  Of) 


Pritiph  Columbia 


New  Brunswick 
Do 

Nov  a  beotia . 

Ontario  .  . 

T.*o  .  . . . 

z  Do . 

7  F’o  . 

7  1*0 

Prinee  Edward  Island 
Quebec 
^  aekatehew  an 

Do  . 

Do  . . 


Fate 


6'‘k 

4S 


M.3t’jritv 


MIMCTPAL 


nn 

tin  00 

J10  on 

IS  nn 


102  on 
99  00 
102  0 


lOo  ,  0  104  on 


130 

106 


4% 


7  V5  8.^ 


inn 

ina 

Mb 


S-)  on 
Int 
,ts  nn 
ti  20 

i\  *0 

fl  nn 
t6  00 
ts>  nn 
$7  on 

Arr 


t?  no 
38  00 
34  nn 
32  on 
34  nn 
8nr 
34  00 
tR  no 
.35  00 
.34  00 
3')  no 
12  00 


Record  of  the  Curb  Markets 


44 


841^ 

l.'A 


s 

7 

R6 

Int. 

43*  51^  S 

■* 

640 

4 

.^0, 

1  25 

.*■01- 

50r 

.=.n.- 

on»» 

8n.' 

3.5r 

12 

11 

lOlj 

101  4 

Int 

3 

24 

8 

2 

71^  8*4 

.50 

♦> 

Ipt 

3 

1 

3 

:i 

2 

25 

25 

27 

23 

?2  50 

3 

ih 

?** 

n 

5 

in 

5^4 

rt 

Int 

IT 

20 

20 

I6U 

tl  no 

223.5  22^ 

43.4 

28 

2D '3 

$l  .5**b 

1.3 

IS 

1.8 

.Arr 

36  17  iMj; 

8.  no 

1b' . 

14D 

$!  on 

B 

1b 

15 

$1  on 

1313 

-  h 

'.n 

17X^ 

101^ 

Ipt 

<  G  7*4  7 

ino 

_«’a 

fiOr 

f  n  PS 

8 

T5  f.n 

72  7.3  -.n 

4-  1 

27 

00 

70 

T5  nn 

4  on 

0!  ^ 

D'i 

R8  *■  n 

2 

1 1 

?4 

87 

JT  OOb 

161.^ 


'A  " 


31  no 
$-4  no 
$K  on 


Aluminium  Ltd 
Do  ,  pref 

Brithiirpt  B"  . 

Br-a»h  G o  .  ‘A".  .  ,  .  .  , 

Pegiiharnois  . 

Belding-Corticelli  ,  .  . 
L)o..  pref 

B  C  Parker?  . 

Bright  Co.  T.  G-.  .  .  . 

1  )o.,  pref 

Calga^'y  Power,  pref 
C an.  A  Dom-  Sugar 
(  an  Bud  rirewencs 
C'anada  Malting 
G nn  \  inegar?  .  .  . 
Can  Starek  .  .  ,  .  , 
Do  ,  pref 

Can.  Industrie?  "B" 

Do  .  pref  . 

Gan  Gen  Inve?tmept 
Gan.  Lit  Invest.  Trust 
Do  .  pref  .  , 

G aradian  T  ight 
Ganadisn  Marconi 
(  an.  Nor.  Power,  prtf 
("  an  B.  A'  P.  ! nv  e=t 
Dr*.,  nr‘=-f 

f  an.  \  irkers  ,  . 

1  'O  .  pr*  f 

G an.  We?t!nghou?« 

C ateili  Food  Prod 
Do  .  pref 

!  C!t\  G.as  A  Elertrie 
I  r on?,  ''and  lA-  Gr  .  nref  . 

Claude  Neon 
I  C’om  Alcohol 
( 'om  A!coh(»!.  pref 
I  C om  l  »iv.  her  .  . 
j  fio  .  pref 
Consol.  Paper  Corp 
Gonsol,  Preasi  Ltd 
C*orr.  Paper  pov.  pref 
Crown  T)r<m.  Oil 
,  G eltir  Knitting 
■  G ub  .Aircraft 
David  A-  Frere  A  ‘ 
(tavid  A  Krer'  B  " 
Denav  ilaud  Aircraft 
I )o. ,  pref 

Disher  Steel  ,  , 

I  )o..  pref 

Dr>m.  Engineeiing  .  .  . 

'  I  )orr».  Oilcloth  .  . 

D(>m  Scjua-e 
I  Donnacona  Paper  ".A" 


\02  l(*-3  101  kj 


23  H 

3.3 


Ontario  Tobacco  7'“.; 
bonus 

PaterFou  Wm  Pref 
Prov  incial  Bark 
Provincial  Paper  Prrf 
Reanite  G orp 
Reliance  Grain  6. .50  Pre*. 
Robertson  P.  \j  Mfg 
Ruddy  i.  L.  7  00  Pref 
Sec's.  Holding  Corp.  b'^c 
bonus 

Standard  Fuel  61  Pref 

Ftedman  Bro-a.  Prrf . 

Sutton  Horsley 


Pref. 


10.3  00 
lOs  7  » 
ion  on 
.3  00 
58  SO 

ins  nn 
22  50 

10  nn 

hrs  :o 


G  bariottetown  , 
Halifax  ,  , 

Mu!)  . 

I  eM?  .... 

Moncton  ... 

NIontreal  . 

Ottawa  . 

90  I  lo,  no  102  on  At^uebec 

)  S  aint  .lobn  .  -  . 

i  t  Lambert 
^  ydnry  .  . 

Three  Rivers 
X  A  anroux  er  ... 

Wee  t  mount 
Windsor. 

'0  00  no  Winnipeg 

•Pa- able  Ganada  and  New*  A  ork. 
-Favable  Canada  and  London. 


“•ti 

44 


00  nn 

;  90  on 

'  :  10.3  on 
'  us  on 
1  oo  nn 

I  97  no 

i  7.3  on 


.  8  on 
jni  nn 
on  nn 


87  no 

10!  ro 
96  on 
'•0  on 
95  no 
67  no 


2-5.00 

20  .50 
57  50 
.59  00 
1  25 


Tip  Top  Tailors  Inc  Pref  ... 

11 

.-0 

15 

50 

Toronto  Carpet  Com.  . 

54 

on 

Toronto  Carpet  Pref 

6.5 

68 

50 

-r  1 

170 

115 

op 

7  = 

on 

Trader5Fin3nne'‘A’'6'~<'  pTf. 

76 

50 

78 

50 

HI  ns 

120 

117 

>6 

00 

T raders  Finance  “  A"  **3”  Inc. 

-r  2."C 

1  7.5 

1 

Rrs 

12 

2b 

14 

25 

2  -  5 

Traders  Finan^'r  "A"  &  "B’' 

4,  !  J 

oS 

in 

91 

no 

Com  . 

6 

25 

7 

50 

RO 

.94 

on 

t’nited  .Amusements  “A" . 

12 

50 

n 

.-0 

...  .  124 

128 

^27 

.77 

nn 

United  C orp.  ".A’’ 

IS 

2o 

19 

50  1 

lO 

12% 

9*4' 

OOc 

b  nited  C orp.  " B' 

1 

4 

.=  0  : 

6 1 3 

no 

I'mted  Farmers  Co-op.  Ltd  . 

2 

1 0 

a 

2-)  1 

»n 

''n 

.86 

n.j 

T  nited  StPel  “A”  Pref . 

2  * 

24 

75  ^ 

102 '4 

98. '4 

76 

no 

Viceroy  Mfg.  Pref  . 

24 

on 

24 

75  I 

41 

4" 
?i 
4  4 


1  Meb 

lf'4t 

♦^7 

nn 

T\ 

■  nn 

1  o.-» 

19  .!) 

61 

on 

no 

1 5  Keb 

1947 

104 

on 

in^ 

f.O 

1  Orf 

10;.  8 

inn 

n 

105 

on 

1  Sept. 

195:T 

inr, 

nn 

107 

n 

1  Apr 

1917 

on 

on 

Pt 

on 

1  O-t 

tost 

?/) 

on 

04 

00 

1  5  Mrv 

1950 

ion 

on 

1»»7 

0 

1  5  Apr. 

lOfil 

oa 

0 

103 

■  n 

1  5  Sept. 

19  2 

104 

0 

10« 

0 

1  .Tulv 

1916 

inn 

no 

110 

’•0 

1  .Type 

lO'^O 

io7 

00 

v.o 

'  lure 

i97» 

106 

0 

*10 

.•n 

1  .7ug. 

n*.r 

to . 

on 

110 

nn 

1  Jau 

»970 

Ilf. 

on 

120 

•  n 

1  Ort. 

1945 

Ob 

00 

ton 

nn 

1  .Auc 

1958 

LH 

no 

105 

on 

1 5  A'ls: 

19.53 

69 

on 

7  . 

nn 

15  Mcb. 

19:.2 

RO 

00 

^•4 

nn 

1  Aug. 

1958 

77 

■1O 

FA 

0(» 

1  Tuly 

P'2 

on 

no 

O'! 

no 

1  .lap. 

I''- 2 

103 

no 

ina 

n,« 

1  Mav 

i9:2 

99 

on 

104 

f»n 

'  Mth. 

P*.:; 

90 

no 

104 

on 

2  .Tulv 

p-t 

H*2 

nn 

107 

flM 

1  M-'h. 

194  7 

*.'?} 

nn 

oa 

1.0 

1  .lulv 

1949 

in- 

2  » 

ino 

7  • 

1  Jupe 

19?.9 

ion 

no 

109 

no 

1 5  April 

P71 

99 

nn 

104 

nn 

1  May 

1967 

^n 

on 

‘  4 

n 

1  AUg 

!?44 

102 

•  n 

107 

nn 

1  Nov, 

t9.^g 

98. 

no 

104 

nn 

15. Tan.  IC70 
1  May  19M 
31  Dec.  H'75 
1  Apr.  If6i  1 
2-Payable  Canada.  New  A  ork  and  London. 


99  00  103  on 
f7  00  102  0  * 

67  0“  71  on 

101  00  106  on 


CORPORATION  BONDS 


-  2^ 


1.3^  IS 


J1  SO 
40c 

J2  00 
40c 
Ipt. 

37  00  I 
37  un  1 
37  on  ' 


SI  on 


Wentworth  Radio  Pref  . 

West.  Can.  Hydro  Pref, 

Western  Grain  6L^''^  Pref. 
bonus 

Trusts  I  oan  A:  Insur.  Storks 

uritish  .America  Assce . 

i.ritish  Mort,  Trust  .... 

Can  Fire  Insce.  .  . . 

C anada  l^ife  Insurance  ...... 

Capital  Trus<  •  • .  * 

C ommerria)  Fin.  C'om  -  . 

C onfrderatjon  Life  .lO'Tc  pd 


78^^  8n  80r 


.315 


271^ 


j  no 
10!^ 


80c  1  20  1  ."0  fOc 


23 

2')')  I 


_lnt  I  r ontmertal  Life  20'“^  pd 
.37  on  Pom  C an.  Gen.  Insurance. 
Dominion  Fire  Insurance, 

:  Fmnire  Life  20*^  p3  . 

Excelsior  Life  38'';  pd . 

I  CJreat  West  Life  ... 

1  .Si)b  j  Guaranty  Trust  Co 

Inf  I  Guelph  A-  Ont,  Inx-.  <Par  $.50. 1 

70c  Hahfa.x  Insurance 

Huron  Erie  Fully  Paid  ... 

Arr  !  Tmr>pria]  Life  ,  . 

Industrial  Mortgage  fc  Trust.. 
Int  1  Lambton  Loan  A-  Invest 

Landed  Banking  A*  Loan.  .  .  . 
T  ondon  &'  Western  Trurts  .  . 
70c  :  \Ianufactiirers  Life  .  . , 

'  Midland  L-'an  Saving?  . 

.  •  !  Monarch  Life  20^  pd.  # 

.  •  1  Ontario  I  nan  &  Debenture 

•  •  .  I  premier  7’rii«t  . 

i  Sovereign  Life  20''^  pd  .  .....  ■ 

j  Sterling  Trust  . 

1  00  ’  Sun  Life  Assce  . 

Toronto  Genera!  Insurance 
Trusts  &.  Guarantee  new.  ... 
Arr  !  Waterloo  Trusts  Paxings.  .  . 

Western  .\ssce.  C om  . 

We.stern  l.*ife  10%  pd . 


Arr 
$1  20b 


.  >0. , 


"B 


3D  J 


.$2  00 
$7  00 


Do  . 


.*amai  a  Pub  ^*'rvlre 
f)o  ,  pref 
Kel’  inator 
I  ske  of  Wood? 

1  r*  .  pref 

I  anp  A-  t  one  .  . 
Laura  Se.  o^-d 

Legate.  pr»  f 

I.mds«'\G  TV 
r*o  .  oref 
!  .ohiaw  4 
Do  B" 

I  Theatre? 

McC  oli-Frop.tepac 

ijr*  .  pref 

McK’PC.OP  -teel 
Do  ,  pref 

Maple  Leaf  Garden? 
i)0  .  pref 

Maple  Leaf  MiH.lnp 
Do  .  pref 
^faggey  Harn? 

I-*o  .  nret 
Mitchell  (;o  I  S 
Monarch  Knitting 
f  c  .  pref 
Montreal  ('ottons 
i  )o  pref 

Montreal  L  H  &  Power 
1)0  .  ixote? 
.Montreal  Lean 
Montreal  Telegraoh 
-Montreil  Tramway? 
Moere  C orp 
Do  ,  'A”  prpf 
Do  ,  “B ’’  pref 
National  Brewerie? 

Do  ,  rref 
Nations!  Gro''er? 


113  110^  J7  00 

12  !  kj  70r 

101^  U  801- 


4^5 


1  OOh 
.31  ‘'Oh 


4’.^  4--^ 


4’!^;  44I5  4'. 


21  '■ 


'4 


2*’-S 


48-4 


24  H 


I  *0  ,  prrf 

2  '  2  -3 

Nat  Sewer  Pipe  “A" 

a 

x'at  Stf^el  C ar 

•  )6  1 '3  .'76  tv. 

Niagara  Wire  ,  , 

18%  !<•  '* 

-k  1 

Noranna  Mine?  .  , 

r6*,  r6!3  .'-5 

1 

North  Star  Oil  ,  . 

:  c 

Do  ,  prrf  .  ... 

:( 

Ogilvie  Flour 

p  31  1  •*  D 

-t  I  '3 

Do  ,  pref 

1:213 

fH  s'-i 


Ont  Steel  Prod 
f  »o  ,  pref 

Or.'*i)ge  (  rush  ,  ,  . 

I  )o, .  pref 
Ottawa  Electric 
Cittawa  Car 
Ottawa  L.  H.  A  Pwr 
Do.,  pref 

Page  Herse^  Tub«*8 
Penmaos  Limited  ... 

Do.,  pref  .  .  . 

Pnoto  Engravers  ... 
Porto  Rico  Power,  pref 

Power  Co.-p  . 

Pressed  Metals  .... 

Price  Brob  . . 

I.O.,  mef  .  . 

Quebec  rower . . . . . 


l(»7i^ 


I0.\4  in4M  +  H 


lOH 

70 

11 


IU< 

ICH' 


i6Vf  -  H 


•  1  fS 

IP 

T7  nn 

2') 

20*.^ 

T  1  50  1 

n 

T!  50 

1 5 

T1  25  1 

90 

2  * 

T!  75  1 

•'2 

1  5 

4- 

41 

«2  OOb  1 

176 

«7  00 

270 

266 

,47  00 

271-4 

ift^ 

T2  00 

38  3.^ 

.06 

J:  7s5 

3H 

24*^ 

«1  .50 

ft 

7 

.981^ 

31 

J2  on 

,n 

$2  on 

58 

49 

$4  on 

'.Or 

:r.r 

3*^ 

.1 

3.V 

21*3 

18 

$l  no 

1  (i 

45 

$7  00 

in 

9 

Int 

10"’ 3 

?7  00 

1 

7 

4 

Int 

16 

14 

int 

5 

Ipt 

11 

'  ’3 

Int 

99 

87 

$.5  00  : 

105 

95 

85.00  ; 

50 

46 

$3  00  ■ 

124 

1 22 

$6  00  1 

i»;u 

L'» 

Int  i 

99 

9.‘> 

?7.00 

6 

3*, 

Int 

'  *  3 

Int 

I2‘i 

9 

61 

Vj  .  50  1 

14^ 

Sli 

81  00 

East.  Kootenay,  pref 
Eastern  f  dairies,  pref 
Fleet  Aircraft 
Fairchild  Aircraft 
For.  Pow.  !‘P'' 

Fraser  ('‘oy's 
I  )o..  ‘  ot.  trust 

Freiman's  Ltd  .  p'f  f 

Ililicrest  ( 'olleries ,  . 

'  1*0.  prf  f 

Honev  Dew  new 
Humbercton*'  '•hoe 

Hydi'o-Electric  f-ec  ,  . 

Int.  Pa'nt« 

;  1*0  pref 

!  Intrrrity  I'akirig 
inter-tat*'  Ivovaltv  "A" 
Do..  B'* 

Langley  I  td  .  pref 
.  Lake  5-t  .John  P.  A-  F 
I  Lake  Sulphite  Pulp 
Maritime  Tel.  A  1  el 
;  Do.,  prrf 
j  Mejctierp 

I.»o  .  rref  a. 

'  Merc«ir\'  Mills 
F’o  pref 

1  Moptfes!  I?  power 

I  ^in^t  !lrfr‘7.  A  Fr.^'.T 

V'.  prrf 

'  Ma-l  arm  P.  A  P.. 

;  MacKen^ie  Air  bervic»* 

IN’o'  a  Scotia  Light 
1*0  prrf 
Noorduyn  Air 
On»  5  ilknit,  prrf 
I  Faton  Mfe 
j  Do  ,  rrf  f 
r owr-r  ■‘■'orp  prr  f 
'  Do  .  2nd  Prrf 
'  P'ox  ini  la!  Transport 
•  Ouebec  Trlephoro 
Rehanve  Grain 
Robert  Mi*-ohfl! 

Robert  5’mpFOn.  oref 
Roger*;. M'liegtic  Radio 
Sangamo 

Sarnia  Bridge  ‘‘A” 

Do.,  “i," 

So  r  .an  Power,  pref 
Standard  Clay 
."tand.  Radio 
Supe-rtGgr  Petroleum 
^.-top  A’  Shop 
Tbaye’*?,  nrrf  ,  , 

Do. .  com 
Th»‘ift  Store? 

Do. ,  pref 
T’nited  Fuel  ’ 

Do..  "./• 
t 'piled  Sec 

1  nit.  .‘imiisementa  "A" 

Do  ,  • 


41.J 


2«g 


lon.s 

895 


1.38  on 
35  :n 
115  no 
140  rn 
5 . 50 
71  *0 
i91  on 
101  no 
50  7.5 
15  25 
56  25 
2')!  60 
25  25 
31 .00 
46  25 
34  25 
22  '  00 
14  25 
32  50 


290  00 
^  25 
4  4  00 
99  25 
41  25 
9.00 


6  7.5 

53 . 50 
130  00 
83 . 00 
305  on 

32  •  0 
3  00 

142  00 
39  on 
120  00 

6  50 
75  on 
200  00 
103  no 
53  00 
16  25  j 

.59  00  ■ 

.300  ijO 
28  uO  ; 

33  no 
ro  on  j 
36. rO  ' 

240 . no  : 
1 5 .  =0 

35  .=0  I 
•  07  2  ■)  > 
50  on 
13  on  i 
5.5  00 
30.5,00 
.5  00  I 
47.00  ; 

101 .25  ' 
43.00  : 
10.00 


rnin**^ 

Assoc  Tel  and  Tel.  5k^.  1955 
Bell  Telephone  5.  1957 
Bell  Telephone  .5.  1950  .  . 

B.  C.  Telephone  41^.  1961 

Calgary  Power  5.  1960  ... 

Calgary  Power  .5,  1964  . . 

C.  N.  Power  5,  1963  . 

D.  G.  &  Elec.  61^.  1945  . 

Gatineau  Pow.  314 '"T  “A  ” . 

Do..  “B"  . . 

Do..  .5,  1949.  Ex.  Wtd  _ 

Int.  Hydro.  Elec.  1944  . 

Int.  power  6.  195.5  . . 

Int.  Power  6.  1957  . . 

Int.  power  bij.  •  . 

McLaren  4.  1969  . 

Mar.  T.  &  T.  4.  1967  . 

Mont.  Isl.  5.4.  1957 . 

Mont.  Tram  5,  1941  . 

'  Mont  Tram.  5.  1955  . 

I  Mont  Tram.  4ki?.  1955 
Mont.  L.  H.  A*  P.  31^.  19.56 
Mont.  L.  H.  &  V.  34^.  1963 
Mont.  L.  H.  <Sr  P.  3*5.  1973  . 

Nfld.  &•  r.  41^.  19.56  . 

Nfld.  P.  5.  19.56  . 

V,  S.  L.  &  P.  4.  1957 . 

Ottawa  Power  4.  1957  . . 

Ottawa  V.  P.  4,  1964  . 

Ottawa  V,  P.  5,  1959  . 

Que.  Power  4.  1962  .  . 

Saguenay  Power  4  42.  1966 
Shaw’inigan  4V^,  H67  .  . 

Shawinigan  4.  1961 
1  nited  Sesiirities  .5ki,  1952.  . 
Winnipeg  EL  “.A”  1955.  .  .  .  .  . 

Do  .  '‘B  *  4-5 . 

Industrial 

Abitibi  5.  1953  C.O  D.’s  ....... 

Ahitibi  5.  19.53  , 

Alberta  Pac.  G.  6,  1946  . 

Algoma  Steel  5,  1948  ,  .  , 

Brand.  Henderson  6.  1948  .  .  .  . 

Brown  5 1946  . 


Bid  Ask.  [  Can.  Cement  19'1 

73  7.5  Can.  P.  &  P.  Jnv.  1958  . . . 

,121  C.  Int.  Paper  6.  1948  ... 

122  Can.  Loco  6.  1953  .  , 

104  107  I  Can.  d  ickers 

107  109  Cons.  Paper  5*3.  1961  exs 

102  1()4H  i  F*nm.  Steel  &  Coal  64^.  1955. 

102U  1044  *  P*om.  Tar.  &  Chem.  44.  1951. 

1024,  105  :  Donnacona  Paper  4 4<,.  1956. 

964^  99  !  Eastern  Dairies  6.  1h49. 

96  98  i  Famous  Players  4  4-  1^51  • 

IOOI2  1024  Federal  Grain  6.  1l69 

f2  55  I  P  P*  *  (')'  1-69  .... 

100  Fraser  Co.  6.  I960  . 

95  Gt.  Lakes  Paper  5.  1955  ... 

99  '  Int.  City  Baks.  5,  1948 

<171.3  100  T  .  St.  P.  54.  1961 

1004  104  I  Lake  St.  Jonn  5.  1961  . 

DO  I  Maple  Leaf  3-54^,  1958  . 

954  ng  !  McCoM  4*4,  194)  ... 

674i  70  1  Mersey  P.  5,  1957  .  .  .  , 

62  M^ersey  p.  6,  1949  . .  . 

1004  1024  M.  <5*  O.  Paper  .5,  1960 

99  101  Mont.  D  D.  6,  1948 

98  100  i  N.  S.  &  C.  34^.  1968  . 

99  •  Price  Bros.  5,  19.57  ... 

100  price  Bros.  4.  1957  ,  .  . 

100*4  102  i  Restigouche  6.  1948  .... 

101  i  Holland  Parer  44*  1051 

100  ,  Smith  H.  44.  1931 

101 12  103ij|  I  T.nited  Amusement  5.  1956 

1004  103  I  United  Grain  G.  44*  1049 

104  I  U^nited  Grain  G.  5. 1948 

106  108  ■  4  nited  Grain  G.  54.  1949 

tooi  j  1024  Western  Grain  5,  li*49  . 

47  iRpalEsfale- 
li  i  Alex.  Bldg,  fi,  tP47 
j  Acadia  Aprs.  4,  19.' 9 
Pominion  Square  4. 

74  7fi  Godfrey  Realty  4.  19.'2 

74  7fi  i  Montreal  Apr.  1st  4.  I9f'4 

PH  102  j  Quebec  Apr.  19fi0 

102'-5  lOli  Sherbrooke  St.  3Vlr.  19.''2 
hi  hh  I  St.  Oath.  Stanley  .■)-SiJ-4,  19:, 7. 

ft?t  66  I  Wind,  H.  4*^1.  1953 


72 

101 

94 


loa 

101*4 


74 

102t, 


Investment  Trusts 

Compiled  by  A 


Kidder  &  Co. 
Bid 

. 13,82 

.  3.00 

.  iU 


Supplementary  Bonds 


14 

60c 

2  no 


14 

60c 

2  no 


22  4  27 


$l  12 
Arr 


16 

161-4 

2  CO 


Supplied  by  Plaxtnn,  Cherry  &  Co..  Toronto 
MIscclianrouv  C'orrorafiou 
IMlIty  &  Realty  Bonds  Bid  Ask. 

Af'adia  Sugar  6,  1954 
I  Alexandria  Apts.  3.  1955 
Alg.  Centra!  H  B  R.  3.  1959  (F 
'  Balfour  Bldg.  6,  1943  iFi 

I  B.  Pow’pr  4*4,  1950  . 

xBC.  Pulp.  6.  1950  . 

.  xaB.  C.  Pulp  7.  195C  . 

Burns  Co.  5.  1958 
Canada  Electric  44*  1^C5 
(  oionial  Steamships  6,  19.54. 

Dominion  Coal  44* 

Dom.  Scottish  Inv.  4.  19.-2 
I'ommion  V.’oolens  6.  1953.  , 

'  xfirydpn  Paper  6,  1949 
I  riuffprin  Paving  5,  1953  iF'..  . 

'  Galt  Brass  5.  195C  (w.s.  ‘ 

General  Brock  Hotel  3.  ir454 
I  General  htee!  Wa»*es  44* 

!  Gt.  I.-akes  Power  4*4.  1956. 

^  Gt.  Lakes  Power  5.  19.57. 

Ct  Rest  Saddlery  5.  1948  lOll^  I034 

;  xGurrey  Foundrv  54*  1949.  74'-2  764 

i  Gvpsum  l  ime  i-  A.  194$  901.2  inov*, 

Ham  By-Prod  Coke  .5"  19.55.  IA14  10;?  ' 


Bid 

36  4 

36 
98 
854 
111 
66  i-i 

95 

96  Cj 


1  no  1 2 

901 3 
31*2 
100 
994 


394 


100 

871 

113 


103 


I0215 

584 


Boston  Trust  ...  . 

C an.  American  Trust. 

Can.  International  Trust 
Commonwealth  Int.  Corp.  .... 

;  ‘Diversified  Trust  Shares  “C’.  .  3.30 
'  ‘Diversified  Trust  Shares  “D".  4  95 

‘Mass.  Inv.  Trust . 18  21 

,  ‘Mass.  Inv.  Trust  Seconds .  ®  2® 

t  nited  Bond  &  Share .  7 

'  DDIrlhiilors’  liroup  Inr. 

"North  Amer.  Trust  Shares  1953  1  95 

[  •  Do..  19.55  2  41 

•  Do..  1956  2  36 

■  ‘  Do..  19.58  .  194 

•Cumulative  Trust  Shares  ....  4  24 
,  Amorl'aii  llero'l'o^  Group 
I  ‘Corp.  Tr.  Sh.  Original.  .  2  18 

•  Do.,  Acrum.  Is.  Modified  .  .  2  47 

‘  I>o..  unmodified  .  2  (*7 

Calvin  Bullock  Issue? 

Canadian  Investment  F'und  3  2'» 

‘Bullock  Funds . 12  48 

‘Dividend  Shares  . I  09 

•l  .S.  Elec.  Light  &  Pwr.  “A".  .  134 

•  Do..  "B"  1  Ml 

‘Nation  Wide  Securities  “B”.  .  .  3  32 

•Nation  Wide  Securitiua  \  oting .  1.08 

•L.S.  Fund?. 


Ask. 
14  86 


3  01 


19 


■  Merland  . 

j  Mill  City  . 

Model  . 

t  National  Petroleum 
,  Okaita  . 

.  Phillips 
Richfield  Oil 
I  Royal  Canadian 

I  Roy  Cr . 

I  Share  U .  . 

!  Sunset  Petroleum 
..  ....  I  Three  P 

9.23  I  Spooner . 

8  I  Turner  Valley  Pete, 

I'nited . 

‘  Vuh  an  . 

I  Vulcan  B  . 

•  '  Wellington . 

'  •  5  ork  Oils . 

'  I  CnII-fed— 

' '  :  Cal.  &  Ed . 

'  Amalgamated  .  .  . 

:  Eastcrest . 

I  Foothills  . . 

,  Lethbridge  . 

Madison  . 

Mar-Jon . 

Southwest  . 

Twin  V . 


.054 


3  60 
13  67 
1.20 


19 


Calvary  Oils 


H,m  Bv-Frod.  Coke  6.  1?.56. 

lOOi.j 

PZU, 

Hamilton  Cotton  i’D  19'‘3 

102 

Ir-duet.  Accent.  4.  19-2 

82 

84 

Invesf  Bond  S.'  Share  q,  1047 

48 

46 

King  Eaw  am  Hotel  7.  1944 

5 

6V^ 

10 

fCinp^ton  El*'  ator  6.  1950 

I.egare  6.  1961  , 

ii'-l 

89  V2 
484 

I  o^d  Nelson  4.  1947 

4  i':. 

!  o^  er  ?t  Law  pen-  5.  1953. 

97 

00 

Manitoba  5.  pfo 

^far^tiTr)e  E!rr  4*''3.  P'O 

POi^ 

Ma=e*x'-Ha»-ri.' 4‘j .  P' 4 

04 

M.-Corn-.'-k's  Ltd.  4.  19:-2 

^^*C o'-rrick’s  Lta.  41^.  19:2 

1071-3 

1041-, 

M«rcijry  Mills  5,  19.-|U, 

*^3 ’-2 

9  .  Vj 

.■54 1 J 


2 ’-4 


2:4  X\  uOb 


Interim  dividend  ‘Late?!  Hid.  H»»  Pius  Fonn.,. 


<).\TAi;i()  < OKK  OlTVi  r 

Toronto.  .An  increasp  of  ovor 
70(1,000  Ions  is  shown  in  Ontario's 
coke  production  diiiing  the  first  five 
nionth.s  of  the  year  over  tlie  cor- 
re.spondinu  period  of  last  year.  (.>ut- 
put  in  1041  amounts  to  75X  020 
tons,  compared  with  688.134  tons 
turned  out  during  the 
mouths  of  last  year. 


Saskateliewan  Vletiil  liidiisi  i  ies 
Kegina.  Saskatchewan's  nine 
plants,  engaged  in  the  production 
of  non -ferrou..*  metals  and  tlieii’ 
products,  sliow  for  1030  an  increase 
of  14'''r  or  ?721.17!i.  Aeeording  to 
the  final  federal  report,  bross 
selling  value  of  $5,870,168  in  1030 
first  five  compares  with  $5,148,989  in  the 
I  preceding  year. 
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Lifted 

Admiral 

Alberta  Paci.n-  .  .  . 

Anaconda 

Anglo  Canadian  Oil 

B'ltish  Dominion  . 

Browm  Oil  .  .  .  . 

Calmont  Oi!  . 

Command  Oi! 

Commoil  . 

(Commonwealth  Petroleum 

Dalhousie  Petroleurn 

Ds'  iep  pptc 

E.xtension 

Freehold. 

Grease  Creek 
High  wood  tarcee 
Home 

McDougall  t-egur 
Mercurv 


Bid  Asked 


PK.XIRIE  COKE  OITPIT  IP 

Regina.  —  Coke  production  in 
the  Prairie  Provinces  and  Dritish 
Columbia  combined,  during  the  fir.^-i 
five  months  of  the  current  year  wa 
10.731  tons  higher  than  during 
the  corresponding  period  of  last 
year.  Output  in  the  Januarj;-Ma:. 
period  this  year  totalled  112,40! 
tons,  compared  with  101. (>70  iu  the 
like  period  a  vear  ago. 
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QUEBEC  POWER  OUTPUT  UP 

Quebec.  —  Central  electric  sta¬ 
tions  in  Quebec,  Province  produced 
during  the  first  five  months  of  th-- 
current  year  6,892  994.000  kilowatt 
hours,  compared  with  6,561,952.- 
000  during  the  corresponding  per¬ 
iod  of  last  year.  Daily  average 
consumption  dnnns  Mav  amounted 
to  29.486,000  k.w.h,  this  year  and 
22,410,000  last  year. 
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Market  Averages  and  Volume 
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1  ago  . 
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Au::u?t  (••  . 

\;'»pk  ago  . 

Ili'ih.  lull  . 

Low.  1941  . 

TORONTO  STOCK  IXCIIANG). 
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Montreal  Stock  Lreebon,.:*  . 
Toronto  Stock  L... change.  , 
NA'»v  'lork  Stock  L^chan^e. 


SHARE  V  OLUME 

Week  io  Previous  —  1  olal  to  date — 

August  6  Week  1941  1940 

130.000  76.109  2.697.000  8.336.099 

1  i2t.00J  963,000  31.000.000  49.602.009 

3.75U.CCU  4.440.000  84.499.000  l3b,7O3.OC0 
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INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

a  Creditor  Business  in  a 
U.  S.  INFLATION  Country 

IN  BROAD  TREND  ^ 


,  have  for  many  years  developed  their 
business  all  over  the  civilized  world 
(and  if  Europe  has  in  the  main 
ceased  to  he  civilized,  that  does  not 
affect  the  statement)  and  their 
•  radinp  profits  have  formed  an  in¬ 
valuable  source  of  overseas  credit 
to  this  country,  Those  profits  have 
been  an  “invisible  e.vport.  '  balan¬ 
cing  part  of  the  vital  imports  of  our 


DEALINGS  IN  LOAN 
EXPANDED  BANK 
DEBITS  FOR  JUNE 


lor  $51  million.  The  Kain  in  Brit- 
I  ish  Columbia  was  nearly  12'>  ad¬ 
vances  having  been  shown  in  each 
of  the  3  clearing  centres. 

romparieon  With  May 
The  Increase  in  bank  debits  over 
May  after  seasonal  adjustment 
amounted  to  42 '"r  in  the  Dominion 
total.  Appreciable  advances  were 


By  "OUDEIS". 

In  The  Paliey-Hsider  o(  Manchester. 


country.  Fire  and  accident  insur-  Inrreane  Waa  Pee  Cmnt  Cnm.  shown  in  each  of  the  five  economic 
ance  companies  ought,  therefore,  to  .  .«  •  i  **'^**’  ^  greatest  change  was 

be  fostered  and  encouraged  in  everv  ;  psi’Ctl  tVith  Ssmc  Month  I  recorded  in  Ontario.  The  total 


Roosevelt’s  Request  for  Power 
to  Regulate  Prices  Seen  as  | 
Significant  I 


be  fostered  and  encouraged  in  every 
conceivable  way  in  terms  of  the 
dicta  of  the  President  of  the  Board 
of  Trade;  it  will  be  well  for  this 


THERE  IS  ONE  set  of  medicine-!  put  in  simple  terms  —  after  a  cen-  iraae;  it  win  pe  wen  lor  this 
men  whose  cult  is  that  "capital  is  '  tury  of  operating  as  a  creditor  na-  ‘"•’untry  if  such  encouragement  ap- 
obno.xious  ' — they  would  like  to  ;  tlon  we  are  changing  over  to  the  I practical  form,  for  what- 
take  the  control  of  commerce  and  i  position  of  a  debtor  nation.  Twenty  world  may  he  in 


icrease  TTiu  90  rer  worn-  j^reas.  The  greatest  change  was 
pared  With  Same  Month  recorded  in  Ontario.  The  total 
I  .  Y  moved  up  from  $1,4  4  9  million  to 

$2,046  million,  a  gain  of  44''',.  The 

■ - -  Increase  in  the  Maritime  Provinces 

42  PER  CENT  OVER  MAY  Quebec,  after  seasonal  adjust¬ 
ment,  amounted  to  and 

26.8*^  respectively.  The  adjusted. 
Ottawa. — The  amount  of  cheques  total  for  the  Prairie  Provinces ' 


42  PER  CENT  OVER  MAY 


industry  out  of  the  hands  of  indivi-  words  —  that  is  all;  and  for  anyone  the  war  is  over,  it  win  need  cashed  by  branch  banks  in  Canada  '  gho*wed °an  increase  Tf  6  ^"^"the 

duals  and  to  operate  them  as  gigan-  who  appreciates  their  implication,  ;  was  at  a  particularly  high  level  in  !  total  having  been  $650  million 

U,  nation-wide  deparlmen;.  on  be-  unit,  enough  ,o  be  going  on  wlih.  ™r,?.'.o„:'o,  ;bM„''or.'I"  " "ayment.  (or  .he  '’.“.gYg  mimon-'  li:,  Sil  ™ 


WAGES  BIG  PROBLEM  duals  and  to  operate  them  as  gigan- 

- *  tic  nation-wide  departments  on  be- 

London.  —  President  Roosevelt's  half  of  the  State.  And  Just  how 


--  -  I  . —  - =  --  --  = — c  - .  1  -u.  •  June  rerieciing  payments  lor  tne  apainnt  16.i:t  millinn  The  pnin  in 

London.  —  President  Roosevelt  s  half  of  the  State.  And  Just  how  |  It  has  been  said  on  many  occa-  p' freedom  of  choice  obtains.  recent  Victory  Loan.  The  total  was  British  Columbia  was  15'^  an  ad- 

request  for  power  to  regulate  prices  they  propose  to  make  room  for  new  -  slons  that  for  every  si.\  ships  aniv- 1  Insurance  Thrives  on  Freedom  :  $4,241  million  against  $2,682  mil-  vance  of  48  6'; 

and  rates  is  viewed  as  clear  evld-  ideas  and  improvements  I  have  ing  in  British  ports,  we  have  been  But  what  of  our  life  assurance  lion  in  the  same  month  last  year,  in  Vancouver 

ence  that  he  sees  the  danger  of  in-  always  failed  to  fathom.  paying  for  five  while  the  sixth  has  companies  and  societies?  The  great-  The  gain  of  58'^r  was  shared  by,  Circulating 

flatlon  looming  immediatel.v  ahead.  Another  school  of  medicine-men  come  in  free  gratis  and  all  for  rsi  thrift  instrument  ever  planned  ■  each  of  the  five  economic  areas.  The  of  the  public 

How  far  the  application  of  such  have  maintained  that  the  wa.v  to  nothing.  That  is  wliat  it  means  to  b>  the  human  race  is  unfortunately  I  gain  in  the  Maritime  I’rovinces  wa.s  $428  6  million 

power  will  react  on  inflation  diffi-  salvation  lay  along  the  route  of  add-  be  a  creditor  nation.  British  work-  not  regarded  with  favour  hv  manv  o4.4<7r  the  total  rising  from  $62  tini'i  iw.iiii,>„ 


Insurance  Thrives  on  Fi-eedom  ;  $4,241  million  against  $2,682  mil-  vance  of  48.6';f.  having'been  shown 
But  what  of  our  life  assurance  lion  in  the  same  month  last  year,  in  Vancouver, 
companies  and  societies?  The  great-  The  gain  of  58'^r  was  shared  by,  Circulating  media  in  the  hands 


-TUI-  wiab  ...,7  uaufegTi  VI  111-  tti « a.. o  miicu  laiiioui.  loi  ine  wiiiiff  uie  &1AUI  iids  Companies  ana  societies.-  i  ne  great-  i  ne  gain  or  was  snared  ny  ,  Circulating  media  in  the  hands 

flatlon  looming  immediately  ahead.  Another  school  of  medicine-men  come  in  free  gratis  and  all  for  csi  thrift  instrument  ever  planned  each  of  the  five  economic  areas.  The  of  the  public  was  estimated  at 

How  far  the  application  of  such  have  maintained  that  the  way  to  nothing.  That  is  wliat  it  means  to  b>  the  human  race  is  unfortunatelv  gain  in  the  Maritime  Provinces  wa.s  $4'*g  a  million  in  June  against 

power  will  react  on  inflation  diffi-  salvation  lay  along  the  route  of  add-  be  a  creditor  nation.  British  work-  not  regarded  with  favour  by  man'v  54. 4c/,.  the  total  rising  from  $62  $309  1  million  one  vear  ago  Dep- 

culties  now  accumulating  here  can-  ing  every  conceivable  shackle  of  ing-men  in  normal  limes  have  been  of  the  men  who  have  charge  of  the  million  to  nearly  $96  million.  The  '  oslts  rose  from  $2,785  million  to 

not  he  guaged.  but  that  vigorous  tariffs  and  quotas  to  the  customar.v  able  to  work  four  or  flve-and-a-half  nation's  destinies.  Anyone  who  has  gains  in  Montreal  and  the  province,  $3  04$  million  In  the  same  period 
action  in  both  countries  would  difficulties  of  trade,  with  the  basic  da.vs  a  week,  and  to  draw  a  reason-  listened  to  the  occasional  addresses  of  Quebec  were  63c,  and  57.5 'k  '  The  cash  and  cheque  payments  were 

prove  of  benefit  to  both  can  scarcely  idea  that  man  can  live  by  exporting  able  wage,  to  a  great  extent,  be-j  given  by  prominent  politicians  to  respectively.  Montreal  debits  rose  estimated  at  $',  335  mil’lion  in  lime 

be  denied.  alone  and  that  importing  of  goods  cause  in  long  past  years  thrifty  fore- ,  insurance  audiences  in  recent  years  from  $665  million  to  $1,080  million  against  $3  41'*  ’  million  in  June 

Although  not  dangerously  ad-  is  a  hateful  matter.  This  school  has  fathers  saved  money  and  invested  it  will  have  appreciated  that  thev  fail-  in  the  month  under  review.  Each  1940 

vanced  on  the  path  of  inflation,  had  a  good  run  for  its  money  in  re-  abroad.  The  harvest  of  long  years '  ed  utterly  to  understand  what  life  of  the  14  centres  in  Ontario  showed  "  '  Ocs  t  t  t  a  a  i  a  i 

Great  Britain  is  considerably  fur-  cent  years,  and  in  spile  of  increas-  of  trading  under  the  right  condi-  assurance  is  doing.  One  big  section  gains  over  the  same  montb  one  year  Jun»^54l  jun».i?40 

Iher  along  on  it  than  is  the  United  ing  the  dose  and  varying  the  tions,  of  national  finance  on  sound  |  of  political  thought  would  love  to  ago.  The  gain  in  Ottawa  was  93',  MsriMme rmt.  -  $'  ^  ^  $' 

States.  However,  it  has  naturally  method,  somehow  it  docs  not  attain  lines,  and  individual  ideas  of  busi-  nationalize  life  assurance.  Another  while  Toronto  showed  a  rise  of  MoneVon  .  .  'u '2.m’'^S5  I 

gone  further  in  its  efforts  to  combat  the  promised  land.  ness  of  the  right  quality,  combined  has  had  a  thoughtful  eye  on  the  55',.  The  aggregate  for  the  pro-  ^«int  John  . . .’  ST.Msiil?  iT^oTicaii  I 

the  evil  by  taxation,  by  borrowing  I  mention  these  facts  because  to  make  up  a  wealthy  nation.  At  funds  of  life  assurance  companies  vinces  was  $2,046  million  against  ’  touI  ..  "s.xsn.sa.a  «i  nn.x'iTo ! 

all  the  surplus  savings  which  the  during  a  war  1  find  that  the  medi-  the  moment  we  are  more  or  less  for  years.  ,^nd  one  wonders  what  $1.25.3  million  in  .lune  last  vear.  .  ’*  — -  - _ '  ’’  i 

people  are  prepared  to  lend  volun-  cine-men  run  true  to  form.  The  |  crossing  the  red  line --  we  are  near  i  the  harvest  will  be  in  a  peace  world  The  cheques  cashed  in  St.  Catha-  loso-sTnin  -no ' 

tarilv.  by  rationing  the  most  essen-  man  who  wants  to  abolish  "capital  "  I  the  point  of  using  up  our  available  •'of  planned  commerce  and  industry,  rines  unreported  for  last  year  were  gueb»r  '!!  ’  si.'is  ..’sio  TeA;)! .'i.xo 
tial  commodities,  by  reducing  fh"  uses  the  war  as  an  argument  in 'supply  of  foreign  investments  with  planned  thrift  schemes  intake  $21.9  inillioti  in  June.  Each  of  the  ?hfrbrofk»  1 1  issols.s.x  s,’s44!c«9 ' 


people  are  prepared  to  lend  volun-  cine-men  run  true  to  form.  The  ‘  crossing  the  red  line  —  we  are  neari  the  harvest  will  be  in  a  peace  world 

tarilv.  by  rationing  the  most  essen-  man  who  wants  to  abolish  "capital  "  j  the  point  of  using  up  our  available  ^of  planned  commerce  and  industry, 

tial  commodities,  by  reducing  th"  uses  the  war  as  an  argument  in 'supply  of  foreign  investments  —  with  planned  thrift  schemes  10  take 

production  of  many  non-essential  favour  of  his  cult  —  the  man  who  ,  and  we  are  approaching  the  time  the  maximum  amount  of  the  sav- 


s«int  Jobn 
Tout . 

Quebec 

Montreil 
yueber 
Sherbrof  k» 


ings  of  the  ordinary  people  to  finan 


10  centres  in  the  Prairie  Provinces 
recorded  important  gains  in  this 


goods  and  by  fairly  comprehensive  loves  quotas,  tariffs,  and  trade  hln-  when  we  will  owe  more  than  w-e  i„p.5  of  the  ordinary  people  to  finan  j  recorded  important  gains  in 
system  of  price-fixing.  drances  in  general  is  ready  to  prove  own.  |  ce  the  failures  of  Government  ser- '  comparison.  The  total  was 

The  Greatest  F'actor  *^0  ^nd  sundry  that  all  we  need  An  Unpleasant  Picture  j  'ants.  million  against  $455  million. 

The  government  has  not  yet  tac-  '""''e  of  his  stuff,  and  the  finan-  ^.^at?  The  time  mavl  ^  The  vital  point  about  insurance  is  of  nearly  43G-.  The  rise  in  I 

klcd  the  greatest  danger  of  all.  ‘’‘f'  well  come  —  it  is  certain  to  come.  t  thrives  in  an  atmosphere  of  Columbia  was  66')-  the  tr 

nanielv.  ivages  and  salaries.  Po  far  ‘  ®  ^  sit  back  occa-,  another  vear  I  freedom.  Tie  the  indivi  June  having  been  $275  ralllio 

it  has'  confined  itself  to  appeals  to  sionally  to  think  "‘hat  the  position  „  „-hen  instead  of  one  ship  i  ^^^al  to  the  apron  strings  of  the  best  p,  Months  of  1940 

industry  and  to  the  labour  unions  struple  being  a  free-will  offering  when  anv  Government  in  the  .  n  .  f  194 

to  restrain  increases,  ft  is  impos-  K'’””  the  nations  arrive  in  our  ports,  we  will  need  "'orld  and  the  scope  for  life  assur-  The  marked  increase  in 

sible  to  fix  an  absolute  ceiling  for  I ‘‘'’f  'he  appalling  task  of  re-  cargoes  to  re-  ^''-fidles  and  debits  during  June  had  an  i 

wages  and  incomes  in  a  period  whenir  ^  ^  ^  damage  that  has  been  hack  again.  Put  it  six  d'e?-  Life  offices  at  the  present  tant  effect  upon  the  half 

w-af  imposes  whollv  abnormal  living  done.  days  a  week  of  work  instead  of  five  "T'’ Government  total  The  amount  of  cheques 


June,  11)41 

June, 1040 
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36.629  662 

..2.660. 527 

13,748.774 

1 1.244.  ■■8.V 
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17.007.208 

<15.60,. .893 

61,005.410 

1,080.267.010 

664,. ’>2 1.700 

81.46  ..SIO 
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CHARTERED  I8i9 

fOVn^BLE 

tbt^Martne  /guranee  ^nipany 

Liebihlv  C;u«r*nt«,d  by  the  Phoenix 
Inaurnnce  Companv  of  Hertford 
Total  Security,  $42,237,835.12 
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ESSEX  k  SUFFOLK 

Equitable  Insurance  Society 
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ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

C,t  er\ Policy  hacked  h\  treat  resources 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS.  Mana(ei 

GEO.  LYMAN  &  SON 
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General  Agent* 

McGILL  BLDG.  485  McGill  Street 
MONTREAL 

Phone:  MArquette  5241-42 
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li^thbridge 
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f*  asUatoon 
A\innipeg 
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New  W’ettminrfter 
\  ancouN  er 
A  ictona  .  . 


ce  the  failures  of  Government  ser-  ;  comparison.  The  total  was  $650 
'■ants.  I  million  against  $455  million,  a  gain 

The  vital  point  about  insurance  is  j  of  nearly  43'“,.  The  rise  in  British 
that  It  thrives  in  an  atmosphere  of  |  Columbia  w-as  66 '"k  the  total  in 
individual  freedom.  Tie  the  indivi  j  June  having  been  $275  million. 


world  and  the  scope  for  life  assur-  The  marked  increase  in  bank 
ance  in  particular  d'vlndles  and  debits  during  June  had  an  impor- 
dies.  Life  offices  at  the  present  tant  effect  upon  the  half  yearly 
time  are  helping  the  Government  total  The  amount  of  cheques  cash- 


Onlsrln 

Brgntford 

i'nathim 

Fort 

Himilton 

Kingitrn 

KitchFofr 

TeOndon 

Ottawa 

rFtFrbo’'nugh. 

St.  ('athtrinp*. 

'^aroia 

Sudbury 

Toronto 

Windsor 


<8.41'>.2I7 
16.^42.242 
1 0.260,46.* 
Ii0,696.17n 
tl.l94.8lS 
28.811.866 
6'*, 036,007 
2'‘6.121.167 
12.287.136 
21.88^  727 
P.086.2i4 
0,423.2^8 
.,,3A7.P32.P87 
76  233  0;>» 


11.:»71.7d9  : 

11.162.'''33 
6.072.304  I 

niilMinc  in  New  Westminster 
yexe  Westminster.  —  Vnlum*  and 
i'sa!274.'4' j  value  of  conslructlnn  projects  In  fh* 
7  .x!i7.48n '  city  of  New  Westminster  during 
June  showed  marked  gains  over 
totals  for  the  comparative  period 
87i'84S  s.su  i  of  1  940.  according  to  a  report  bv 
44  s.>*r’2  the  citv  engineer.  Thirty  permits 
■-7,.  I  w-ere  authorized  in  June  last  calling 
for  an  aggregate  expenditure  of 
j  $1  22,525.  This  compare.s  with  19 
a  .70  140  permits  valund  at  $90,030  m  June 
.S«  Rbb  S22  I  1340. 


60  204  :w;\ 

r>  6-<2  *0; 

6  086  040 

4  02  68  » 

4  1^*8  (i2‘) 

2  278  37  . 

9  400 

6  4  ‘4  .-*17 

080  760 

2  21  12* 

77  u  0  m:, 

38  1 08  004 

. .')  062  068 

10  070  449 

360  6>86  426 

283  074  2 

6.>0  32  1  600 

4.55  418  68n 

0  041  227 

7  200  787 

21.1  091  390 

126  003  022 

.31  131  7?l 

32  6S8  064 

275  2*)7  .347 

166  061  773 

4  24('.«2'>.3:ii  2.S81.:.84  9«.» 


conditions  on  the  public. 

Moreover,  the  privileges  and  bar- 


The  Past  and  the  Future 


and  a  half,  and  If  the  argument  Is  fon^'-ibutions  to  the  ed  in  the  first  half  of  the  present 


Before  me  lies  a  heap  of  "press  I  wrong  anywhere,  it  is  In  the  line  of 


$18,810  million  against  ' 

nfft  — 


rainine  powpr  obtained  in  peace-  cuttings”  with  the  sayings  of  not- !  under-statement .  Six  days  in  return  a  euaran-  $  1  /  .003  million  in  the  same  period 


time  by  a  large  section  of  the  w-a.ge-  able  men  to  the  effect  that  when  |  (say)  five  to  feed  oursel'-es.  and  »hat  in  peace-years  they  may  re-  last  .vear  The  conseqtient  inci^ease 
earners  w-ill  not  be  forfeited  bv  the  this  w-ar  Is  over  we  are  going  to  one  to  pay  off  the  accumulated  ^’loie  the  admirable  system  of  free-  was  $1.S0S  million  or  10.6  ,.  Each 

unions,  whose  members  are  now  have  a  better  world  to  live  in— no  debt.  uT  u'"v.  areas  recorded 

bearing  ,so  heavy  a  part  of  the  bur-  unemployment;  no  slums;  more  so-  And  the  head  of  our  Bttard  of  ^as  inade  life  assurancp  such  advances  ,n  this  respect  Increases 

den  of  the  war  effort  This  unv  il-  cial  services;  every  face  adorned  Trade  has  been  looking  to  the  fut-  success.  TMthout  were  shown  In  31  of  the  .,3  centres 

lingness  has  its  counterpart  i,i  the  with  a  wide  smile.  And  not  one  of  ure,  and  drawing  an  unpleasant  pic-  p.'p.  _ *’  u  ’I’-e  will  no)  be  now  reporting.  The  gain  In  the 

United  States,  w-here.  moreover,  them  mentions  how-  the  promises  ture  of  industry  and  commerce  after  *  contemp  ate. 

labour  unions  have  not  yet  attained  are  to  be  financed,  except  for  a  the  'var  completely  tied  to  the  apron  ■  — - - — .  . 

the  status  of  the  British  unions  passing  suggestion  that  a  few  strings  of  the  various  Civil  Service  #?  »  f  K  t 

There  are  so  many  obstacles  to  gov-  months  of  continued  taxation  at  departments  —  attached,  in  other  tiOtPS  OJ  H/XCIlOtl^P 

ornroeni'  control  of  "’ages  that  the  "war  standard"  'vould  pay  for  it  all.  w-ords.  to  the  worst  step-mother  in  ■ 

onlv  real  answer  to  the  problem  is  But  the  comparison  between  the  existence.  Some  trades  (according!  do. mg  rate,  in  Now  Xork  o- 

the  perfection,  as  soon  as  possible,  past  and  the  future  should  be  di-  to  this  authority)  will  he  encourag- ‘  w >dnesdav.  August  feih.  were  as  follow, 
of  a  svsfem  of  disti  ibution,  so  that  reeled  not  so  much  to  the  purpose  ed  —  others  will  he  discouragod  nr;  Sterling  Close 

everyone  may  get  the  same  basic  for  which  w-e  plan  to  spend  money,  discontinued  --  and  the  future  de- I  Demand  .  4n)\ 

ration  of  everything,  thus  reducing  as  to  the  amount  w-e  w-ill  have  to  velopment  of  trade  and  commerce  |  ■■'_  •••  I2272 

the  size  of  spendable  income.s  and,  spend.  w-ill  take  the  line  laid  down  hy  Gov- I  \,w  /-aland  ...  ...  . . !!!  3  24U 

incidentally,  releasing  more  money  There  is  now  in  process  a  change  eminent  officials,  who  never  sank  '  Swiizariand . 


8  «2T  .47 

9?  7;‘2  844 


pleasant  to  contemplate. 


Hates  of  Exchange 


of  the  five  economic  areas  recorded  i  a.  JO  t  n  m  W 

advances  in  this  respect  Increases  ChOLTlCTCd  DOnRS  KCDOTt  LOTSC 

were  shown  In  31  of  the  33  centres  j  «  •  ^  J?  • 

now  reporting  The  gain  In  the  Expansiofi  Uovemment  Ueposits 

Maritime  Provinces  was  12.4'3-  the  - _ 

total  bayi^ng  been  $45(1  million  The  statement  of  the  Canadian  Chartered  Banks  as  of  June  30.  1  ■>  4 1 

aeainRt  $4„0  million  cfontreal  and  the  (reraendoup  turnover  of  funds  from  private  *o  government 


r^^^^*^*^*^^**  recorded  S^ins.  the  otal  account  as  a  result  of  the  heavily  oversubscribed  Victory  Loan  of  1941 

_  i  ooT  Quebec  havin.g  main  feature  of  the  report  therefore  is  the  sharp  gain  of  $408.227.. 

w  rr-r'  506  in  Dominion  deposits,  against  which  stand  reductions  of  $  1  20,8  4  4.- 

L,  5\or  $228,245,992  in  demand  and  savings  deposits  respective!:.- 

,,,  neat  >  t  Eu  mi  lion  Bank  There  were  minor  changes  in  circulation,  and  deposits  hv  hanks  abroad 

for  each  of  the  4  centres  in  On-  provincial  deposits  declined  some  thirty  million  dollars, 

>2  tario  recorded  gains  over  the  same 

'72  period  of  last  year.  Debits  in  Tor-  Altogether  these  changes  resulted  in  an  increase  in  total  liabilities 

onto  were'  $5!776  million  against  $43,679,962  but  the  increase  in  net  liabilities  was  held  down  to  $13,- 
$5,307  million,  a  gain  of  9''k.  The  <308,850  through  a  gain  of  about  30  million  dollars  in  deducflhle  infer- 
total  for  the  province  was  $8,924  bank  items. 

million  against  $7,489  million,  an  Primary  reserves  were  reduced  by  $25,222,759  While  mo.st  chartges 

increase  of  19.2'“,.  Each  of  the  10  were  of  a  minor  nature  a  decline  of  39  million  dollars  in  deposits  w-it'i 
centres  in  the  Prairie  Provinces  ex-  the  Bank  of  Canada  w-as  only  partly  offset  by  gains  of  6  million  Bank  of 
cepi  Winnipeg  recorded  increases  Canada  notes  held  and  of  2  million  in  call  and  short  term  loans  abroad 
over  the  first  lialf  of  1  940.  The  The  reserve  ratio  which  a  month  earlier  had  stood  at  16..39'k  and. 

total  for  the  Prairie  Provinces  w-as  which  in  July  30.  1940,  was  16.20''k  lias  now  been  reduced  to  15.62'“, 
$3,048  million  compared  w-ith  as  at  June  30,  1941. 

$2,997  million,  a  gain  of  nearly  2''k  Secondary  reserves  were  lower  by  about  120  million  dollars,  fully 

_ _  accounted  for  bv  a  reduction  of  securities  held.  The  Loan  account  reflects 

_  WWW  continued  expansion  of  business  operations  in  a  rise  of  about  159 

Tw/nno  rlolno  million  dollars  in  current  loans  in  Canada.  Other  loan  accounts  showed 

'  Changes. 


for  the  pro.serution  of  the  war. 

Staff  Appointments 

HOI  AL  ilA.NK  OF  CANADA 

A.  Hennison  has  been  appoint¬ 
ed  manager  of  the  Royal  Bank  of 
Canada,  at  Steveston,  B.C. 

K  C  York,  manager  at  Steves- 
tnn  goes  to  Cumberland.  B.C.  as 
manager, 


so  tremendous  that  the  people  of  so  low  as  to  enter  into  any  Purh  | 
this  country  have  not  in  any  sense  ^  activities  from  a  practical  angle.  Hong  k 


grasped  its  significance 


And  how  is  this  going  to  affect  i  IVn 


they  do  so,  they  cannot  form  any  insurance?  One  great  section  ought.  i, 
notion  of  what  the  peace-years  are  of  course,  to  he  encouraged  -  fire  doii 
likely  to  bring.  The  change  ran  he  and  accident  insurance  rnmpanies 


Bank  of  Canada  Statement 


4  43  and  selling  4,47. 


on  to  uumooi lana,  as  ^-eeUIy  statement  of  the  Bank  of  Canada  as  of  July  30.  1341, 

manage! ,  reveals  a  gain  of  $21,417,954  in  total  assets,  compared  w-ith  a  w-eek 

J.  .A  ;8tronach.  Head  Office,  earlier.  Increases  of  $11,729,073  and  $9,929,202  In  investments  and 

Montreal,  has  been  made  accountant  other  assets  respectively  account  for  the  gain.  There  'vas  a  rise  of 

at  Beaver  Hall  branch.  $4,067,407  in  circulation  and  one  of  $5,233,385  in  deposits  while  other 


American  Tourist  Trade  Helps 

Canada  to  Provide  UsS,  Dollars 


I "’P  Erairie  Provinces  ex-  the  Bank  of  Canada  was  only  pa 
ton  If,',  (nfticiai  K  L.C.B.  r<,i,  'lo'i.icepi  Winnipeg  recorded  increases  Canada  notes  held  and  of  2 ‘i  mi 
' 3k  discounti.  !  over  the  first  lialf  of  1  940.  The  The  reserve  ratio  wliich  a  i 

In  Montreal  the  buying  rale  for  fnited  total  for  the  Prairie  Provinces  w-as  which  in  Julv  30.  194  0,  was  16 

.Stales  Hollars  was  10"-,  premium  snd  the  .a  o-c  millirsn  ronrnuroH  ei-Hh  a.  a.  I..a»  OO  1081 


$3,048  million  compared  ' 
$2,997  million,  a  gain  of  nearly 


C  Reid,  of  Cumberland.  B.C. ,  liabilities  were  $5117,162  higher. 


branch  retired  on  pension  on  Julv 
l.'>th 

The  accidental  d=ath  is  reported 
of  C  A.  Reid,  who  was  recently  ap¬ 
pointed  to  the  management  of  the 
Noranda.  Que  .  branch. 

Rank  of  Nora  Scotia 

L  B  Kerr  has  been  made  assist¬ 
ant  manager  of  the  Bank  of  Nova 
Scotia's  St  Uiithcnnc  street  branch,  I 
Montreal  i 

H  L.  (  umming  is  the  new-  ac¬ 
countant  at  Ottawa;  other  account¬ 
ants  have  been  appointed  as  fol- 
low.s;  At  the  Ne'v  A’nrk  Agency.  G. 
I'.  Webster;  at  Davie  and  Gran- 
villp  blanch.  Vancouver,  L.  A. 
H.innah;  at  Barrie.  Ont,,  H.  E. 
Bo\  Ics  and  at  Autigouish,  N.S..  G. 
.1.  Toiichie. 

KIXGS'PON  GROWING 

Kingston.  —  Business  conditions 
are  reported  extremely  brisk  in  the 
City  of  Kingston  and  an  increase 
in  the  population  from  25.()t10  in 
19  40  to  30.000  in  the  rurrent  year 
has  necessitated  a  iieavy  constriic- 
lion  programme  of  private  dw’el-j 
lings  and  apartments. 


Compared  with  a  year  ago.  total  assets  are  $140. '166. 975  higher. 
Investments  ha'c  gained  $133,777,943.  Sterling  and  U.S  fund  holdings 
w-ere  cut  by  $5,160,292  w-hile  other  assets  are  $11,855,158  higher. 
Deposits  have  increased  $21,116,438. 

ASSET.® —  July  30,  1941  July  2.3.  1341  t'hanE"  in  o-efk  Cnansatn  v»»’ 

1.  Rasarva  *  J  }  I 

(Inid  com  bullion  .  .  .  ■  -  .  .  .  -  -  . 

Silvar  bullion  . 

Sterling  and  I  nitad  Statae  fundi  S33,.i5S  .i39..S.iR  .  —  .1,100,232 


I  New  A'ork.  —  Asserting  the  money  [  spent  money  in  Canada  since  the 
I  spen'  in  Canada  by  tiavelers  from  aid-to-Britaln  movement  In  this  Prmincial 
!  the  I  nited  Slates  plav.s  a  large  role  =  rnuntry  began,  has  been  doing  a  pa-  Damand 
in  increasing  Canada's  supply  of;triotir  duty,  because  most  of  the  thu 

dollars,  Arthur  S  Kleenian,  presl- j  United  States  dollars  he  exchanged  ByBarkaAbr 
(lent  of  the  Colonial  Trust  Company]  for  Canadian  dollars  were  used  by 
and  head  of  the  Credits  for  Canada  i  Canada  to  huy  war  materials  man- 
Committee  recently  organized  by .  ufactured  in  the  United  States.  Of 
him,  fells  the  .Ne'v  York  Times  that  !  course  that  does  not  mean  that  our 


2 

Subsidiary  (*oin 

619,78.-, 

640. nrn 

_ 

20.265 

r  422.6,0 

i 

Advances  to  Savings  Banks 

2.50*).niMI 

2.7^0.000 

U'O.ooo 

6. 

Investments  — 

(a)  I)om  and  Prov.  short  term 

securities 

3.1  6--4.62I 

.^'00  239  .568 

4. 

!1.4|-<.n'3 

-im, 119, 914 

(b)  Other  securities  . 

137,9.1.5.645 

137,641.62.-. 

+ 

314.020 

14.3.58,0,0- 

Total  . 

640.610,266 

637,''81,iri 

11, 729, 07:1 

•i  133,777,943 

7 

Bank  Premis'^s  . . 

1.81.5, 10., 

1.78.5,161 

29.044 

^  91..V4II 

8. 

All  other  assets  . 

16,732,687 

6,80,3.18.-, 

V 

9.‘*29.202 

-r  ll.SS.i.l.VS 

Total  Assets  . . 

67 1,81 7,40  i 

6.:)n,39y,450 

2 1, 4 1  7,9)4 

4  140  96(i,'*75 

LIABII.ITIES  - 

5,000.000 

.5,000.000 

2. 

Heat  Fund  . .  . 

8,722.^'0O 

3.722.003 

i  1.373.153 

3. 

Notes  in  circulation  .  ... 

4n.3.17;!,273 

339,405,866 

1.067.107 

-111,7  <7,110 

1. 

Deposits  - 

(a)  Oominion  . 

2  4.912,758 

'J7.873.4.>I 

2.960,693 

-1-  773,017 

fb»  Provincial  . 

(c»  rhartered  banks  . . 

216,023.338 

■Jn--,,644.8..4 

4 

10.478.484 

-;  21. 600.0 to 

(d)  Other  . 

6,y6.').8U> 

2,219.917 

*- 

4.715, .503 

l,2'.6.62:» 

Total  Deposits  .  . . 

247,901.608 

23.5  668.223 

12.233.38.5 

-r  21,116,1.38; 

Liabilitipji  . . 

6. 

All  other  Liabilities . 

11.71.  .612 

6,602, l-*-0 

.5.1 17.162 

-•  6.780.241 

Total  Liabilities  . 

671.817,401 

♦i  j0,3.  ,  ,4.-0 

21.117,9.54 

i  140,966,97.'  1 

—  .1,130,232  the  Dominion  is  in  need  of  all  the  i  travelers  furnish  all  the  dollar  N>t  Lixiulitim  . 

180  ">  2  I '^""31-  exchange  obtainable  to  buy  |  eredits  for  Canada.  However.  reserves  - 

‘’  war  materials  in  tliis  country.  Mr.  |  money  spent  hy  our  visitors  plays  Cold  . 

Kleeman  deelared  that  tlie  aim  of  a  large  role  in  increasing  Canada’s  j 

I  his  committee,  consisting  of  busi-  supply  of  dollars,  whicli  is  the  very  Foreign  cur'-oricv"  **  *"*  * 

.ness,  industrial  and  banking  e.xecu-  reason  wliy  it  should  play  a  murli  fall  «rd  «hort  loans  xbroid. 

I  lives  in  cities  ami  tow  ns  throughout  larger  part  in  strengthening  the  r)’„5“  i,v‘‘|rank8  abroad  cxri  l  nc 

[the  United  Slates,  was  further  to  defense  of  the  hemisphere.  King'dom  . 

i  stimulate  interest  in  travel  in  Can-  "The  romniittee  is  trying  to  make  m  .  ,  „ 

ada.  It  plain  that  the  dollars  which  the  Katio  . 

He  predicted  that  on  the  showing  United  Stales  traveler  spends  in  sFi'iixii  reserve 

thus  far  this  year,  the  number  of  Canada  come  back  in  large  part  to  Soru'ritios  hold 

visitors  to  the  Dominion  from  this  the  United  States.  The  traveler  is  fail  loans  in  Canada  . 

couniry  might  be  doubled  next  year.  '  therefore  doing  a  double  duty,  that  -lotal  second  rrsorvs 

Tlie  Canadian  Exchange  Control  lias!  of  aiding  oiir  most  important  neigh- 
decreed  iliat  banks  and  all  business  bor  and  at  the  same  time  aiding  his 

establishment.s  in  the  Dominion  ,  own  country.  Wliat  we  want  to  do  current 'nans  p"spwhprp* 

must  allow  a  premium  of  lO'.k  on  .  is  to  show  the  United  States  tray-  t  nans  to  Provincial  Covernments 

United  Slates  dollars,  '  eler  who  used  to  spend  his  money  JpprdJcLoanr'’*''*'.'’’  . 

"Eyery  person  from  the  United  all  over  the  world  what  he  can  do 

.Slates,  '  said  .Mr.  Kleeman.  ;  to  help  in  preventing  a  possible  'total  l  oans  . 

"w  hether  he  knows  ii  nr  not,  who  shortage  of  oiir  dollars  in  Canada.  Rest  Fund  Account 


nited  Slates  dollars, 
"Every  person  from  ihi 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA, 
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J.jnf  so.  I’  ln 

JU5»  1’," 

MABII.IT1ES— 

|l 

t 

8 

6 

Circulation  . .  t  < . .  <  • 

«4, 144. 726 

83.282.29  5 

9T.C86.0-0 

97  344  073 

Dfroyli*  - 

Dominion  Government. . 

J  60  902.477 

1^2.67.5,171 

"03  ^6*7  I'm 

Provincial  . . 

62,631.421 

02. oil  ,1  77 

73.346.649 

81.'2«,248 

remind 

584  330.9O8 

1.10.5,175.4*2 

821.221.527 

702.2-2.17  A 

Savings 

1.466.036.129 

1.69.5.182.121 

l.fi08.86  1.422 

1  Kan  S77  I*'' 

FIsewnere  than  In  Canada 

440.302. 800 

434,098,620 

438..v7-'.7'-7 

.*•03,737.167 

By  Barks  Abroad  excluding  I  .K 

28,125.630 

30.369.30.3 

2^.761,165 

16.:.8K.;.,4 

1  .  K.  Balance  .  . 

Bills  Payable  . 

7.110 

7.1  in 

66..318 

207.962 

Tot»l  LiibilitiM  ......... 

3,636.471,201 

3,592.701.2.39 

3.269,8S(;  287 

3.180,7-0.783 

Lets  Interbank  Items  .  . . 

154.083.517 

123.712.40  . 

123.798.960 

149.767.068 

Set  Liatiilitm  . 

3.482.387.681 

3.469.07K.634 

3.146,087.327 

3.039.083,71  * 

RESERVES  - 

(iold  . 

9.153.048 

8. '*02. 210 

8.706.689 

n,i0',"84 

Notes  of  Bank  of  Canada 

81.874.43! 

7r. 463.3' 0 

58.606.41  1 

4'>.0'^7.780 

Deposits  with  Bank  of  Canada 

200,348.146 

239.788.992 

208. '26  944 

204  082  ^  49 

Foreign  currency 

30  rflft  04»i 

29  8 1 7  1 22 

26  482  347 

29  942  374 

('all  ard  short  loans  abroad. 

44  621  745 

41  948  -'  99 

40  O'  7  .306 

41  '.13  «".l 

T  •  K.  rvalance 

20  124  715 

1 9  263  723 

17  464  868 

h  819  2.32 

Due  hv  hanks  abroad  excl  1  nited 

Kingdom 

154  687  178 

131  816  20'3 

L5.5  2-50  783 

21.*  093  28  5 

Total  Reserves  . 

fi41  777  139 

567  000  1 98 

fi.5  104  371 

563  or.  4  0  4 

Ratio  .  . 

15  62% 

16  39''^, 

16  20'\; 

18  8:*^n 

SECOND  RESERVE,- 

Ferurit jes  held  . 

1  688  457  513 

I  812  417  8''6 

1  .'>H3  021  657 

1  :25  295  773 

('aM  loans  in  ('anada  . . . 

32  766  2. '6 

29  416  .579 

39  02s  4'7 

.52  154  170 

'Fotal  second  reserve  . 

1  721  223  799 

1  841  874  47.5 

1  S22  O.’.J  1 1  4 

1  377  713  31.1 

1  OA.NS 

Current  loans  in  Canada  . 

1  191  085  437 

1  0.31  76.5  166 

93-5  8  57  .8  16 

821  609  7  36 

('urrent  loans  elsewhere 

13.S  960  282 

134  335  03!» 

141  300  121 

144  038  RI5 

I  oans  to  Provincial  (Governments  . 

11  713  151 

12  I  '1  0,-7 

16  339  '’06 

18  51 1  312 

Loans  to  Municipalities  etc . 

86  494  717 

87  676  913 

11  1  939  poi 

116  712  778 

Dvrrdue  Loans  . . 

.5  :0l  168 

h  .555  092 

7  947  601 

8  97  .)  027 

Total  Loans  . 

1  433  784  75.S 

1  271  1‘i6  597 

1  215  475  *.80 

1  109  851  188 

'apital  Areounts  . 

145  .'  00  non 

1 4 non  000 

1 1  5  .500  000 

1 15'-50O  not* 

Rest  Fund  Account . 

133  7.-0  non 

133  7,)0  000 

|33  7.5(1  000 

i33  7  ‘0  000 

\DA,  JUNE 
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of  the  Rank  in  ban  Francisco.  V  5  .-N  ie  earned  on  under  the  nam-  of  a  '.Dca!!’  incorpo-'-a* -d  c'jnrcarr-  and  the  fifure-  ar*  inccf  porated  in  Ih-  abo' e  Peturn.  f-notnote  *0  Bank  of  Mcr?trea!  return 
tThe  Ca-ad’an  Ba-'k  cf  Ccn-'^'ercs  (California)  has  been  incorporated  under  the  lar- s  cl  the  rtate  cl  California  t.o  conduct  the  buiinci;  of  th*  Bank  in  that  ctate  and  the  asseU  and  habihlies  cf  the  Canadian  Bank  c*  Con'.merce  (California)  are  included  in  the  abov»  genera!  StatamenL 

c-,- *- "’**-~U*  'fh'5  an’-a'-**  i  j  '  iiO  '*23  -ep-Ciento  depos:lw  ;n  Canada  :n  currencies  other  than  Canadian,  carried  in  column.i  Sc.  3  and  b  prior  to  August  I.  1535-  .  C.  ^LARK, 

tw  . . .  I  DIBABTMLST  cf  riS.ASCE  OTTAWA,  JUL:  :-th.  !5i!.  Deputy  MmiaUr  of  Flnftftca. 


c '*H'z  arr-U''**  i'i'  5i0  '*23  -ep-Ciento  deposilc  ;n  Canada  :n  currencies  other  than  Canadian,  carried  in  columns  Sc.  3  and  b  prior  to  August  I.  1535. 

Lw  . . .  r  .  CIBABTMLST  CF  rfS.ASCE  OTT.A  ^  A,  JUL:  :-th. 
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STOCK  MARKETS 
EXTEND  GAINS 
ON  FAIR  VOLUME 

Selectivity  Continues  But  Major¬ 
ity  of  Issues  Get  Good 
Attention 

U.  S.  MARKET  WEAKER 


Greater  irregularity  on  increas¬ 
ing  volume  'vas  evident  durina  the 
past  week  on  the  Montreal  Stock 
kxchange.,  hut  the  final  balance,  as 
of  Tuesday  nicht  showed  .1  small 
increase  in  the  industrial  a\er,mes, 
indicating  that  whate\er  tietids 
there  niit,'  be,  they  are  not  down¬ 
ward. 


Heard  in  the 

Board  Room 


THK  KEELING  in  Street  Circles, 
generally  during  the  past  week  has 
been  one  of  guarded  optimism.  The 
fighting  in  Russia  continues  to  be 
watched  closely  as  an  influence  on 


PRICE  CUTTING  !|  7:e 

MAY  BE  REVIVED  market  trend 

_  ,  - -  B>  L\  L.  .'I. 

Proposed  Rise  in  U.S.  Liquor 

Tax  May  Again  Lead  to  |  THE  STOCK  MARKETS  have 
Scramble  for  Business  ^  showing  a  tendency  to  churn 


fighting  in  Russia  continues  to  be  about,  at  around  the  high  point  of  | 

watched  closely  as  an  influence  on  ~  o  recent  rally.  In  other  words, 

day-to-day  movement  of  prices.  The  loronto.  ~  Price  cutting  in  the  1  there  has  continued  fair  activity,: 
rapid  change  in  the  situation  in  the  ,  ,  '"lUor  market  which  cut  j  but  with  not  much  further  pro- i 

I'ar  East,  to  one  of  e.\|dosive  possi-  ‘''J,  earnings  of  Dis-  gress.  Also,  some  of  the  more  spec- 1 

bilities.  has  increased  cautiousness  around  the  ulative  issues  have  been  attracting! 

of  traders  iti  short-swing  trading.;,  ‘la.s  once  again  attention,  while  ‘'blue-chips”  have  j 

The  iiresent  high  yields  on  equity  i  raised  as  a  possible  develop-  been  running  into  heavy  going,  or, 

slocks,  :ind  the  low  prices  in  rela- 1  for  the  industry  thjs  fall.|have  been  relatively  neglected.  I 


GOLD  EAGLE  TO 
CLOSE  ITS  RED 
LAK^ROPERTY 

Special  Meeting  to  Decide  On 
Future  Plans  After  Salvage 
Completed 

MAY  DISTRIBUTE  ASSETS 

Toronto. —  A  three-fold  plan  con- 


th,:  present  struggle  between  labour  preceding  the  effective  '  bag  been  a  ri'sing  trend  for  about  !  "'"/^^ider  authorizin 


Bank  of  Montreal 
Crop  Report 

j  Light  to  heavy  rains  over  many 
i  districts  of  the  Prairie  Provinces 
'  have  proved  beneficial  to  late- 
j  sown  crops  and  pastures,  but  large 
I  areas  in  Saskatchewan  and  Alberta 
will  show  very  light  yields  or  vir- 
i  tual  failure,  according  to  the  tele- 
I  graphic  crop  report  of  the  Bank  of 
I  .Montreal,  issued  Thursday  after- 
j  noon. 

'  Props  are  generally  good  in  .Man¬ 
itoba  and  southeastern  Saskatche- 
I  wan.  In  southwestern  Alberta  and 
i  the  Peace  River  district,  cro])  pros- 
I  pects  remain  favourable.  Harvest¬ 
ing  operations  are  under  way  in  | 
I  many  areas,  but  will  not  be  general  j 
!  for  some  days.  Sawfly  and  grass-  1 
hopper  damage  is  reported  in  parts  j 
of  Saskatchewan  and  .Alberta.  The 


demtinds  for  higher  wages  and  pres- 


In  New  York,  on  the  other  hand,  siire  toward  higher  price." 


date  a  rush  of  consumers  to  stock  114  weeks,  without  anv  real  "correc- 
up  IS  e.xpected  and  it  is  under  such.,ion.”  Even  in  a  strong  bull  niar- 
conditions  that  price  war.s  in  the ,  in.Armi.tent  forming  a 


rectors  to  liquidate  the  assets  and  j  developing  .sat- 

distribute  the  proceeds  pro  rata  or  i ‘  ^  t 

invest  them  in  t'anudian  securities  I  Province  of  Quebec,  crops 


is  the  least  effect i\e  torn;  of  protec¬ 
tion.  but  ''in  ilies'-  dtiys  of  iTisis" 
Wall  ."Street  i."  not  in  a  mood  to 
argue 

However,  nobod'  can  lia'c  any 
quarrel  with  tlo*  moderation  and 


forn;  of  protec-  tot."  h;ive  been  busy  on  a  rcorgani- 
days  id'  crisis"  ztiiioii  plan  which  will  permit  re¬ 
in  a  mood  to  siimiuion  of  dividend  payments  on 
the  preferred  on  which  dividend  :ir- 
,  rcitrs  now  amount  to  over  .Lid  a 

lan  Imre  ai  shiire.  Some  changes  from  earlier 
lodeiaiton  am  ^vill  be  incorporated  in  propo- 


above  the  April  hig>.,  buying 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 

BANK  OF  MONTREAL 

Established  1817 

DIVIDEND  NO.  313 

Notice  m  hereby  given  that  a  DIVT* 
DEND  of  TWO  DOLLARS  per 
share  upon  the  paid  up  Capital  Stock  rf 
this  Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
TUESDAY,  the  SECOND  day  of  SEP¬ 
TEMBER  next,  to  Shareholders  of  record  at 
close  of  business  on  31st  July,  1941. 

By  Order  of  the  Board 
JACKSON  DODDS,  G.  W.  SPINNEY. 

General  Manager  General  Manager 
Montreal,  23nd  July,  1941. 

Banque  Canadienne  Nationale 

QUARTEKLY  DIVIDE.ND 

NOTICE  is  hereby  given  that  a 
dividend  of  two  per  cent  2%  (being 
at  the  rate  of  ?,'/c  per  annum)  has 
been  declared  by  the  Directors  of 
the  Banqiie  Canadienne  Nationale 
on  the  paid-up  capital  stock  of  the 
Bank  for  the  quarter  ending  on  the 
IJlf^l  day  of  August  1941.  This  divl- 


gonc  before.  Price  cutting  has 


tor.  but  might  well  inrrea.se  cau- 


brought  practically  only  harmful !  short-term  trader... 


continued  without  important  results  |  are  making  good  pro-  ■)  1,4  the  shareholders  of  record 


with  the  rrductaiice  to  start  bnnm  .;,]/„f,w  being  frnmed,  it  i,“  under- ' Past  and  the  .New 


markets  on  whaieicr  crnumN  there 
may  fie  for  them,  ,\n, 'tiling  tliat 
retal'd.s  .-iieciilat  1' e  linoins  retards 


"lood. 

!{■  H- 

In  .'Ome  quarter.-,  earnings  of  as 


York  trade  is  believed  to  be  finally 
geting  educated  to  this  sad  fact. 
.Another  factor  working  against  a 


inflation,  and  there  are  ,n  lot  of  peo-  f,„.  pioet  .Air-  price  war  is  the  increasing 

pie  w  ho  "oiild  rather  fore-o  profits  vear  are  lieing  forecast,  vigilance  of  a  number  of  compan- 

on  their  sioeks  than  seo  ilimn  ua-  i)u,-jpp  the  first  half  >ear.  earnings  ’es  in  maintaining  prices,  I'oncur- 
t'.rcd  down  to  iiiflationai>  booms.  wprp  well  abo\e  hist  year!  and  ihis'fffnt  "'ith  this  is  that  many  retail- 
\n  -peeial  iis’.s  were  ontstatidins  impro'cm.  ni  is  said  to  be  conlinu-  Pf-''  are  getting  markups  of  only 
in  .New  \'ork.  al'hongh  ilie  rails  ,  inu.  .An  important  part  of  the  com-  1"  L’5''e  and  this  margin  now 

n  p.-p  iiPinc  -i'en  special  bearish  at-  paiiy's  hiisines"  is  repair  work.  The  just  allow.s  them  to  get  b.v  while 
lention  touards  the  close  of  the  cotnpanv  luimarily  i.s  engaged  in  any  reduction  in  a  price  war  sim- 
"  ■ek.  on  acconn'  of  the  fortlicom-  iirodnct  ion  of  trainers  for  early  ply  to  get  sales  volume  would  mean 
ing  strike  'ofe  of  rail":iv  laboiii.  ii'aining  of  fliers.  The  damage  to  they  would  he  running  at  a  los.s. 

Iff  course,  nobod.''  -‘vpecTs  a  striite.  .-tieh  plan's  in  training  i."  consider- 

hut  a  po.siti'e  'ote  will  call  u|ion  able.  ;ind  this  makes  tot  a  stead>  __  .  ,  , 

the  government  to  come  in  and  de-  hiisiness  in  tmtung  the  damaged  iSeW  I  OrR  UpiniOnS 


\  >{.  H-  >i- 

The  markets  have  sho'vn  no  evi¬ 
dence  of  important  selling,  nr  any 
suggestion  that  an  important  de¬ 
cline  might  be  imminent.  Trading 


to  date  and  it  has  been  recommend¬ 
ed  that  no  furthei  o.xpenditure  in 
surface  "ork  is  'varranted. 

For  the  year  ended  .April  oh. 
1941,  Gold  Eagle  had  an  operating 


■  gress.  " 

'  In  British  rolumhia.  thre.shing  of  "" 

"heat  has  commenced  and  an  av-  I^.v  order  of  ( 
erage  yield  of  grain  crops  i.s  iiidi-  CH.ARl 

cated.  Roots  continue  to  make 


forecast,  vigilance  of  a  number  of  com  pan- ;  jown  during  price  but  after  deducting  SttiO.lSti 


profit,  including  sundry  income,  of Damage  from 


B.v  order  of  the  Board. 

CHARLES  ST-PIERRE, 

General  Manager 


codling  moth  in  the  Okanagan  \'a1- 
ley  is  reported  to  be  serious.  I 


Cutting  is  general  over  large  aiea,s  I 
of  the  Prairie  Provinces  and  the! 


In  New  A'ork.  the  industrials  .  ,  crop  estimates  have  begun  to  ap- ! 

...  have  been  holding  up  well  above  P*,.  ^  fiscal  .'ear.  Production  .  ,|.|p  ^p,,,.|p  r,,.ain  Conipanv’s 

..mpanv  primarily  i.s  engaged  in  any  reduction  in  a  price  war  sim-  .  ,  ^,,p  for  the  year,  including  premium.  „bse -vatioi.- 

iroilm  tion  of  trainers  for  early  ply  to  get  sales  volume 'yould  mean  ^  ^  ^  corrective  dip  from  ,„yde  on  .lulv  2H,  is  2g7.non!nnn  hti.sh!; 

raining  of  fliers.  I  he  damage  to  they  would  he  running  at  a  loss.  ^  preliminary  to  assault  average  grade  of  j  p,,  j,  ,.  3 

.iirh  plait'  ,-  111  D-aming  1."  consider-  -  '  ^  ,j,p  j^^uary  highs,  and  perhaps  ?!;;-  '' ’'^4°  ?vo  Costs  L,,  „  p„,,.p,.p,._ 

il.le.  and  this  makes  foi  ,i  stead>  x/  the  November  highs.  Penetration  of  ^  '.^i^.j-L^  including  L,,.„^.i„pps.  3,.p  o^jven  as  follows:  .A 


ride  the  issue.  The  r.vtremel'  satis-  plaiic,-^  back  into  shape  and  install-  ( - - - 1 , major'Vyelc  ‘as  upward,  Tht 

factor'  earnings  posi'ion  of  a  niim-  I’  ln.-.  ^  ^  ^  market's  failure  to !  Canadian  averages  have  been  edg- 

1“:;  '  -anad.an  Industrial  Alcohol  .stock  break  confidently  through  the  spring  !  higher  but  ’'^vent  gainy  hav^ 

f  ■  p  i,r  ■i.v'  n  I-iiiHon  ‘  ”  ba."  firmed  up  to  around  the  highs  Peaks,  some  evidence  of  churning,  been  chiefly  in  moie  speculatue  is- 

heme  the  (tin  ni  a  iti  1  of  the  'ear.  ITilike  the  other  big  dis-  and  the  fact  that  few  advances  j  sues^.  .  u 

r.'inadiaii  ,'laikct.s  Select  he  lillerv  companies,  which  sell  most  have  gone  much  longer  than  this  The  fact  that  bond  prices  na\e 

M,i,,.,,-h  th.-  ■,vpv,'-p  worked  "f  'lipir  production  in  the  Knitcd  without  some  corrective  decline  been  showing  no  important 

.Mtho  i^h  ;  ;  “  '  ,1,,,.=  ,,.,  Stales.  C.inadian  Industrial  Alcohol,  suggest  adoption  of  a  more  cautious ,  strength  of  late  has  not  been  'eiy 

hemsel'e.-  tip-'a  1.-  .  to  n  roiifin'-s  its  activities  to  the  dome."-  course.  \Ve  recommend  that  now  encouraging^ 

he  pas  " ‘  ‘  ..m  „.h'vo  -if-  'b'  ni.irket.  "ith  exception  of  its  buying  be  suspended  for  tlie  limel  .  .  ^  ^ 

.t'ts  aie  >  s . ^  A-rvp  in  Britain.  The  company,  beine  '' e  think  no  broadscale  sell-*  <  ontinuinK  to  influence  da>-to- 

fair^  C  utManr  in.,  a.'  it  is  undersfood,  has  been  benefit-  ins  of  eood  stocks  advisable  at  this  niarket  movements  has  been 

I'erhaps  tiie  papers.  .  n  lu  from  wartime  demand  for  in-  stage.  But  the  chances  are  that  the  the  news  on  Russian  fighting,  and 

iiion  gained  1"  ^  '  diislriiil  tilcohols.  market  "  ill  he  a  more  t'vo-sided  from  the  Far  East.  Current  earn- 

preferred  rose  1  in  ho  h  eases  sf.  affair  during  the  ne.\t  week  or  inSs  reports  indicate  that  rising 

ahoqt  Hot  shaies  <  ian,-ec  (  anadian  Felanese  was  a  firm  more,  and  there  "ill  he  something  prices  of  some  commodities  is  cut- 

Bathutsr  on  tin  'oiunie  i  o.se  «.  ,l^p  market  this  "eek.  equal- I  in  the  nature  of  a  testing  phase  ting  into  profits  gains  of  c.orpora- 

Drydeii  gained  j  point  and  t.  onsoi-  |,jj-  i|,p  „„  'p„ej.(iay's  se.s-  before  prices  move  significantly  '  tions  who  are  finding  their  costs 

idated  Fa  per  on  sulis'antiul  volnnie  comiiany  has  been  oper- 1  higher.  We  do  not  believe  much  "ill  '  rising,  and  difficulty  in  getting  up 

gained  "s  aiing  at  capariiy.  "ith  ample  liusi- :  be  lost  by  playing  a  waiting  game  prices  of  factory  goods.  Goveru- 

Frice  Bros  cDinnion  closed  one  ne.-s  on  its  liooks.  In  addition,  the 'during  this  period  of  probable  nient  efforts  are  being  pressed  to 

point  liigher  and  Ho'vnrd  .'^niith  rinsing  of  trade  "  ilh  .lapan  has  as- j  backing  and  filling. _ Foot's  Advis- !  keep  prices  under  control,  but  po- 


New  York  Opinions 


[might  be  a  p 
on  the  .lanuar 
the  November 


The  stock  market's  failure  to 


its  activities  10  the  domes-  course. 


the  November  tops  "'ould  establi.sh  '”a'  etmg  charges,  or  $<  per  ton  |  bprfa,  14. .'i  bushels;  Saskatchewan.  I 
the  major  cyelc  as  up'vard.  The  “"‘eb.  In  Die  preceding  fiscal  |  m.n  bushels  and  .Manitoba,  20.9  bush- j 
Canadian  averages  have  been  edg-  '.H-O.ill  Iroiii  ,  pip  pp,-  apyp  The  averages  for  the 


We  recommend  that  no'v  encouraging. 

tic  MKirket.  "ith  exception  of  its  buying  be  suspended  for  tlie  limel  .  .  ^  ^  ^  .  I  "as  improved  during  the  vear  whii 

siihsi(li;ii'y  in  Britain,  rite  rompany,  being  We  think  no  broadscale  sell-:  Continuing  to  influence  day-to-l  "orking  capital  at  April  ”0 
it  Is  understood,  lia,"  been  benefit-  ing  of  good  stocks  advisable  at  this  day  market  movements  has  been  1^311  totallin'-  $189.0ijtj  a.s  compar¬ 
ting  from  "arfime  demand  for  in-  stage.  But  the  chances  are  that  the  the  news  on  Russian  fighting,  and  '  koo  at  ibe  nrevimis 

diislrial  tilcohols.  market  "ill  he  a  more  t"o-sided  from  the  Far  East.  Current  earn-  \.pj,,..p_j  Included  in  nirrent  as 

H.  H.  affair  during  the  ne.xt  week  or  >n5s  reports  indicate  that  rising 

'  anadian  Celanese  was  a  firm  more,  and  there  "ill  he  something  prices  of  some  commodities  is  cut-  ^^,3  bullion  im  hand  and  in  transit 

spot  on  the  market  this  "-eek.  equal- I  in  the  nature  of  a  testing  phase 'ting  into  profits  gains  of  corpora-  533  pag  stores  and  supplies 
ing  the  year's  high  on  Tiie.sday's  se.s-  before  prices  move  significantly '  tions  who  are  finding  their  costs  .itis ‘>50  *  ’  '  ■  it  - 

Sion,  Tins  company  has  been  oper- I  higher.  We  do  not  believe  much  "  il'l  '  rt.‘'tng.  and  difficulty  in  getting  up  nripC-pinpCp  mnsiilfing  en 

aiing  at  capariiy.  with  ample  bust- ,  be  lost  by  playing  a  waiting  game  prices  of  factory  goods.  Govern-  reports"  that  ore  found  from 

ne.-s  on  its  hooks.  In  addition,  the  during  this  period  of  probable  ment  efforts  are  being  pressed  to  ^  ,  a;., ,|,.nii,J  b-.s 


cost  of  operation. 

The  company's  liquid  position 


"  as  improved  during  the  year  "  ith  '  ing  to  the  government  estimate,  is  j  t-iqumatton j 

net  "'orking  capital  at  April  3tt.  fron'i  27.7ah.0tth  acres  in  1940  to  21.-!  From  time  to  time  the  undersigned 
1911.  totalling'  $189.0fjt;,  as  compar-  3.51.000  this  vear.  The  Searle  csti- j ‘-"’'‘‘dator  has  in  accord  '«ith  the  wishes 

ed  with  8108,690  at  the  previous  mate  pro' ides  for  approximately  the  [ 

year-end.  Included  in  current  as- ;  .same  recliiction,  "  hich  would  be  6.2  publishing  progress  reports  concerning  the 
sets  of  .8206,238  are  cash  of  8116,-  million  acres.  operations  of  the  mine. 

189.  bullion  on  hand  and  in  transit  Intense  Heat  Passes  Today  the  Liquidator  of  the  Stadacona 

e  eoo  noo  i  .  i  .•  iiiHUM  nt'di  J  Rouvn  Mines  Limited,  Upon  the  inspectors 

f  tis'o-o  ^  «'"''es  and  supplies  Closer  to  norma!  summer  lem-  instructions  wishes  to  report  again  that 
or  •t  la.JO'h  ~  4.  J  •  '  opcfations  at  the  mine  are  being  continued 

R.  \v.  Brickstocke.  consulting  on-  CSt  durinj;;,^,,^  are  satisfactory.  In  fact  production 

i-orA  t*  »i  4  '  f  If  pust  wpck  broupHt  partial  rc-  ,  has  not  only  been  maintained  but  substan- 

HHfiiii;  ^  ,  ^  ^’■""'  licf  from  the  intense  heat  and  dry- ‘  -"v  -proved.  At  the  same  time  the 

drifting  and  diamond  drilling  ha.s  _r  ,1.-  nipviniw  tAn  riov  -inrl  underground  development  is  being  extend- 


by  heat  near  the  ripening  period. 
The  reduction  in  acreage,  accord- 


*^cf€le4tiS 

Common  Divtoend 
No.  126 

An  intenm  dividend  of  thirty  cents 
(300  per  share  has  been  declared 
on  the  outstanding  common  stock  of 
this  Company,  payable  September  2, 
1941,  to  stockholders  of  record  at 
the  close  of  business  August  H, 
1941.  Checks  will  be  mailed. 

The  Borden  Company 

E  L.  NOETZEL.  Trtsru-r* 


STADACONA  ROUYN  MINES 
LIMITED 


(In  Liquidation) 


as  been  I  "orking  capital  at  April  30,  from  27.750.onn  arres  in  1940  to  21.- 1  From  t 
inr.  -inH  totalling  $189,066,  as  compar-  551.000  thi.s  year.  The  Searle  csti- ! 

lUg.  aiiu  :  ,  ^nn  ...  _ _ _  _ _ _ r„..  _ .-1..  o'  the  ins 


e;tin7  pha;^.ing  ‘into  p.  ofits  gains  of  corpora-  anT  s^o'^s  7d  '"suppHes 

significantlv  tions  who  are  finding  their  co.sls  ,$18  05,)  ‘  ‘  ■  1 P  P-  Closer  to  normal  summer  lem- 

pve  much  win  '  ri.sing.  and  difficulty  in  getting  up  n  ti'  nrirk-storke  ron<;nlHn!-  m  r'®''a'ures  across  the  West  during 

vaiting  game  prices  of  factory  goods.  Govern-  pinep7,ep7ts  tlmt  ore  S 

of  probable  nient  efforts  ai-e  being  pressed  to  diamond  tlrniing  has 


rose  '2  point.  Clo.sp  to  1000  share." 
"pi'p  tradpd  in  both  these  issue.".  .'-U. 


I'ontintiPd  heavy  demand  for 
Another  factor  in  strength  in 


oty  Service. 


obstacles,  and 


1,  Iiui  1"’  '  y]|f,wcd  the  mine  to  carrv  on  ex-  I'le'inus  ten  ria.'S  and  important  repairs  are  being  made 

increased  .  ,  rlv.nr.o"  find  f'^cthcr  sennus  crop  deterioration  |  at  the  mill  and  elsewhere  on  the  surface, 

ases.  are  i  "as  checked,  ."tales  the  rrop  report  With  regard  to  the  noteholder,,  accord 


l.a'vrpnrp  Corp  gained  10  cents  on  the  stock  has  been  up'vard  move  in  hy  niultiplying  evidences 


Domestic  conditions  are  featured  pressure  for  "age  tnereascs 


2100  shares  and  the  prsiferred  to 


of  rayon  stocks  on  the  Np'v 


the  i  making  outcome  obscure. 


on  520.  .Algoma  Steel,  on  1  1  .'lO  York  nrirket,  "  hicli  has  had  a  sym- j  been 


shares  gained  '2.  B  .\.  oil  "a."  one 
point  higher  on  lioti  sliares  Brnck 
Silk  gained  ■’’i  in  on*'  sale;  Can. 
Steamships  rose  I2.  and  Can.  Cela¬ 
nese  gained  one  point.  Can.  I!rc"- 
eries  rose  15  cents  higher  "  bile  t|ic 
preferred  gained  "'i  .  Industrial  .\1- 
cohol  •'.\  '  after  fluctuating  "'ildl> 
closed  unchanged. 

C.  F.  R.  "'as  volume  leader  'vith 
some  2O,0O0  shares,  ri.sing  ~i,  I'oint, 
Cons.  Bakeries  in  Toronto  rose  :: 
points  "hile  Seagrams  fleclined  1  . 

The  metals  "ere  lower,  .--nieltcrs 
dropped  '2.  Noranda  lost  one  point 
and  .Nickel  remained  steady.  Dorn. 
Bridge  gained  1  point.  Imperial  Oil 
and  international  Fete  gaimd  "■« 
and  t'l  respectively.  I.aura  Si'cord 
rose  '1;  Lake  of  the  Woods  and 
(tgil'ie  gained  I  and  1  '2  points 
respect ively.  Wliile  .Montreal  Fo'v- 
er  gained  1,,  Sha"inig;in  drupped 
~i,.  Massey  Harris  and  foundation 
were  fractionally  lower 

Industrial  volume  on  the  .Monl- 
leal  markets  in  .Inly  "'as  tlie  second 
liighesf  of  any  month  in  the  ciirrent 
.'ear,  "bile  mining  loiirnover  also 
recordeci  substtintial  gain.".  .\  total 
of  197,670  indu.strial  sliaies  'vere  , 
traded  in  Jnly.  against  108,253  in' 
June  and  179.219  in  .(uly  last  year,  i 
In  tlie  ciirrenl  year,  onl.'  .laniiarv 
had  a  lietter  industrial  ttirnover. 
"ith  2  1  5.767  shares. 

Industrial  ami  Mining  Voiuim'' 
Combined  "as  :;76,:;27  shares  in 


Itathetic  effcci  on  the  local  issue. 

F'irming  up  in  price  of  Howard 
.'^inith  and  General  Steel  Wares  re- 
'ived  rumors  of  dividend  tiction  on 
t'lese  stocks  shortly.  Both  compan¬ 
ies  are  reported  oiterating  at  high 
level,  with  iirospects  favorable. 

A*  ^  ^ 


ing  anything  of  a  proftiable  char¬ 
acter  have  been  eliminated  and  the 
only  thing  remaining  to  he  done  is 
extract  the  ore  in  sight  and  close 


strong  business  expansion  that  has  go'ernment  (ontiol  measuies  .ite  ,p„,aining  to  he  done  is 

been  in  progress  for  some  time,  hitting  mainly  mdusttial  coipoia- 

though  prospects  are  tempered  by  ,  non  profits  and  the  e  hos  been  (i„,vn  the  operat ion.  Drilling  to  depth 
the  subordination  of  activity  in;  only  limitc.l  .success  in  conti  oiling  ^  established  the  fact  that 

many  civilian  lines  that  will  he  re- '  rises  in  fo.Kl  costs,  and  in  (  i  ntiol-  „„  ,4,^.  ,  or,„  f, 

quiredbydefen.se.  Foreign  uncer-  Img  labor  demands  for  highet  level  of  Hie  McKenzie  mine  and  the 

tainties  at  the  moment  are  center- ,  "ages. _ _  footwall  shear  on  this  hang- 

od  especially  on  the  kar  li,aslern  ;  ^  i.  vraW  structure  dip  into  the  Bold 

and  Russian  fronts.  War  develop-  (Joppcr  PnCC  Ceiling  at  Kagle  property  at  depth  of  1.8'iOft. 


was  rnecked.  states  the  crop  report  ;  ''■nn  regard  to  the  noteholders,  accord 

of  Lake  of  the  Woods  Milling  Com-l'.'’*t  ‘J]'  Riven  to  the 

,  .  J  r-*  V  I.  I  -V  *4  ’  Ine  latter  will  not  be  bound  bv 

pany,  l.imilrd,  Raintall.  "'hllC  quite  ,  the  apparent  responaibihUe,  derivms 
heavy  in  soiltll-oastcrn  Saskatche- j  ‘herefrom.  Guided  by  Ihe  opinions  ex 
"an  and  across  Manitoba,  'vasdis-  I’F  Leqal  Counsels  of  the  Es 


remainder  of ! 


of  aOO  ft  a  hi  i  V  h  pd  flip  fat*!  tlial  I  .-x  .  .  ,  i  recommendation  of  the  Inspectors,  the 

or  II  esiclDUSnCQ  inC  1  l  yjj  ^  few  I  Liquidator  now  proceeds  to  establish  the 


late,  and  in  accordance  with  the  unanini' 
ous  recommendation  of  the  Inspectors,  the 


^  '  land  Russian  fronts.  War  develop- 

Infernatipnal  .Nickel  Company  of  que.stkm  of  our  de- 

Canada  is  believed  m  have  covered  involvement  command  con- 

tt.s  .90  cent  quarterly  dividend  re- :  '  ie'lance  but  client.s  shou  d 

qiiirenienis  on  common  .stock  in  the  l’"'>fo  los  geared  to 


the  ore  structure  on  the  1.250  ft. 
level  of  the  .McKenzie  mine  and  the 
main  foot'vall  shear  on  this  hang¬ 
ing  wall  .structure  dip  into  the  Gold 
Eagle  property  at  depth  t'f  l.Sooft. 


12  Cents  Established  in  U.S.  j  However,  a  costly  program  of  work 

_  "'ouId  he  necessary  to  explore  the 


localities  in  .Alberta,  and  "ith  tern-  notes  by  bringing  same 

peratiires  ranging  ,n  the  SO'sall  '’7;' 7wtr  i7  ^Vr^mir,  of  .he 
^\  <?ok  tho  props  urp  niciturins  ir>0  Liquidation  are  being  e.xpediled  without 
rapidlv  "ith  Ihe  result  that  bar-  undue  delay;  furthermore  the  interest  of 
vesting  will  commence  at  a  much  If  provided 

,  ,  ,  i  lor  jn  acordance  with  the  law  covering 

earlier  date  than  was  expected  and  i  liquidation. 


second  quarter  of  1911.  despite  c.x- 

higher  taxes  and  certain  other  char-  Ponston.  I  hc  favourable  trend  of 
gcs.  according  to  New  York  rics-  and  dividends  at  home  re- 

patches.  The  effet't  of  higher  taxes  J*  ‘'onsiderable 

was  reflected  in  the  .Mine  quarter  a  'fD'Pngth  for  he  market:  but  the 
year  ago.  when  earnings  equalled  ''apanp.se  uncertainties 

.Tic  a  share  as  compared  with  64  'ho  necesstty  for  contin- 

.ents  in  the  first  quarter.  In  the  alertness  to  foreign  dcvelop- 


to  I  Leon  Henderson  announced  ear- 
ex- :  liot'  this  "eek,  that  a  definite  ceil- 


pansion.  The  favourable  trend  of  '  'os  tt"  to  be  established  for  copper 
earnings  and  dividends  at  home  re-  j  and  midsummer  prices  tor  copper 
mains  a  factor  of  considerable  sotaP  "imld  come  into  force  soon, 
strength  for  the  market;  but  the|The  ceiling  for  ne'v  copper  is  to 
Russian  and  .lapanese  uncertainties  I-  cents  a  pound.  He  has  recom- 
illustrate  Ihe  neccssitv  for  contin-  mended  to  the  .Metals  Reserve 


ore  indicated,  including  deeiiening 
of  the  shaft  from  500  to  2,000  ft. 
and  directors  have  decided  against 
such  a  program.  The  disappointing 
feature  of  the  drilling  to  date  is 
that  no  other  parallel  structures 
"ere  indicated  in  Ihc  ground  he- 
t'vecn  the  t'vo  mines.  These  would 


both  grades  and  yields 


In  the  meantime  and  while  the  question 


some"  hat  adversely  tiffet'ted  tbe  ^  ^*'"8  decided 

...  I  the  statu.,  of  the  shareholders  wil  be 

report,  states.  carefully  studied  and  d  coniDlete  r^norf 


Army  Cuts  Down 
On  Use  Of  Gasoline 


carefully  studied  and  a  complete  report 
wit)  bo  prepared. 

CEO.  DUCLOS. 

Liquidator. 

Montreal.  July  30th,  1941. 


first  t|ii.arirr  This  year  ilic  com¬ 
pany  oiirned  60  (cnis  a  share.  In 
addition  lo  a  larger  lax  reserve,  it 
is  understood  that  the  company's 
reported  eariiings  "ill  slu)'v  the  ef¬ 
fect  of  more  ra|)id  anioriizaiion  of 
.'irldii ional  facilities  built  as  part  of 
tlic  defeiii'c  program  in  Canada  and 
the  Fnitcd  States.  'I'hc  amortization 
licriods  in  tiolh  countries  arc  short¬ 
ened.  r(\snlting  in  an  augmented 
chai'-’p  against  income  during  the 
aiiioi  I  izai  ion  iierind, 

Ne'w  Gold  Find  North 


er  '"/n  the  alertness  to  foreign  ’^develop- ’ ''ompony.  an  RFC  subsidiary,  that  ^  7e^7eason77' de'i^s^ 

..  fh-.i-o  In  Brookmire  1 'ounselor.  .prices  in  excess  of  12  tents  m  ,  i-.r-on 

i,  Fniil  the  stock  market  acquires , 'oder  that  the  relatively  small 
■■  !•  inin'iiiv's  '’•'padih  of  quality  leadership  it  I  proptiriion  costing  more  than  1 2 ; 

■bn.v  tb'n  of  will,  from  the  short-terni  stand- i  oenis  a  pound  to  produce  should  r 

'  i„  I  point,  cnnliniip  to  be  on  the  defen- i ‘’ootinue  to  flow  into  defence  and  •*“  3 /Ifd  IddUC 

t  '/"'  n'li't  of  I'uplications  of  the  jiast  three  j  o*''ili«*.n  consuming  channels.  ■ 

Canada  and  " buyers  are  iin'vill-  Copper  ha.s  been  selling  i  Higher  Wages  Halt  Profits  In- 
■imorti/ ttion : folio"'  up  advancing  prices  around  12  cents  for  nearly  a  year,  I  croasc  111  U.S.  Steel  ('oncern.s  2 

's  'iie  short-  unparalleled,  latent  buy-  hut  imposition  of  a  ceiling  ha.s  he- !  p;,pp,.  \],i]  Machine  Shops  Flay 

'•i'u"mrnled  I>o"er  is  not  disposed  lo  assert  come  necessary  because  the  Office  :  Hole  in  War .  2 

dnrinir  the  '’•‘'olf  except  at  lower  levels.  So  of  F’roduction  .Management  recent-  Bond  .Markci.s  Offer  Approcia- 

■  gradual  and  prolonged  are  the  pro-  ly  had  placed  the  metal  under  pi'i- 1  ijon  As  Well  as  A'icld .  3 

_ _  ■  1  cesses  of  'varliine  accumulation,  oriiy  cortrol.  Reorganization  Flan  Ready  for 

.1  j  that  so  substantial  a  gain  a.s  the  Fnder  the  proposal  to  the  met-  |  Internal.  F.  &  F .  3 

rtn  !  ll-poini  lift  in  the  Dow-.Ioncs  in-  als  reserve  company  the  output  of  |  Wheat  Order  Is  Amended  to  Give 


Of  McKenzie  Island  dustrial-share  average  from  Ihe  end  '  ooncern.s  whose  costs  "ere  in  ex-  '  Farm  Protection 
_  .  ^  of  .Mav  to  .lulv  28  requires  a  per- !  cess  of  II  cents  a  pound  in  the.B.C.  Fackers  Larniii 


•  omhined  "as  snares  m  Dupont  of  Red  Lake,  report-  too 

July  against  1  92.:::',  t  share;"  in  June  jng  on  his  find  north  of  .McKenzie  | 'fi' 
and  ;:7S,955  shares  in  July  last  island,  slates  that  the  vein  is  on  a  I'h'' 
.vear.  '  f'ontaei  lici'vcen  sediments  and  I  boil 


of  .May  lo  .luly  28,  requires  a  per- I  cess  of  II  cents  a  pound  in  riie  B.t.  FacKers  Larniiigs  .Matenal- 

iod  of  digestion.  Fri'ni  Ihe  real  first  si.x  months  of  1911  "oiild  he!  I.v  lyo'vcr . 

loiig-tcriti  point  of  vie"',  however,  purchased  by  Ihc  government  :tt  a  I  Frices  and  Wages  I'.niering  Dan- 


ire  reasonable  depths,  and  a  campaign  for  voluntary  reduction 
hopeful  attitude  could  have  “f  gasoline  consumption  .some  t'vo 
laken.  I  "Teks  ago  The  Financial  'I'imesedi- 

'  tnriallv  suggested  that  there  "as 
room  for  the  .Army  to  cut  do'vn  on 

In  This  Issue  some  of  its  pleasure  rides  "  hich  re- ! 

_ _ I  suited  in  a  hoa'  y  use  of  gasoline.  I 

■It  is,  therefore,  gratifying  to  note! 
Wages  Halt  Profits  In-  |  this  "oek  Hiat  the  Department  of 
sc  Ill  U.S.  Steel  Concern.s  3  Xannnal  Jlefence  will  ('o-opeiate  in 
.Mill  Machine  Shops  Flay  'the  current  gasoline  reduction  cani- 

'O  " . .  paign  by  i.ssiiing  no  ‘'courtesy 

.Markci.s  Offer  Approcia-  ^  cards”  for  army  vohichlcs  and  set- 

As  W  oil  as  A  icld .  .1  jjug  aside  one  day  a  "oek  when  1 

inization  Flan  Ready  for  :  only  necessary  administration  ve¬ 
rnal.  F.  <fe  D...  ..  '  •  ■  •  "  hides  "  ill  be  allo'vod  to  operate. 

Order  Is  Amended  to  (tive  ;  One  full  day  each  week  "  ill  be  set  | 
11  Protection .  .  .  ‘U  aside  for  care  and  maintenance  of 


rent  Dominion  Stores  Is  Opening 


Bond  .Markci.s  Offer  Apprecia¬ 
tion  As  Well  as  A’icld . 

Reorganization  Flan  Ready  for 


Many  New  Master  Markets 

Toronto. — Dominion  Stores  Limit¬ 
ed  is  reported  to  have  had  profit¬ 
able  operations  for  the  first  six- 
months  of  tlie  current  year,  which 
augurs  "ell  for  the  second  half 
when  business  is  generally  some- 
"'hat  more  active.  ^ 

T'velve  new  “master  market” 
stores  have  recently  been  opened, 
three  of  which  are  located  in  .Mont¬ 
real. 

New  Dry  dock  Projected 

For  North  Vancouver 


PRIORITY  CONTROL 
AGAIN  EXTENDED 

O.P.M.  Puts  Calcium -Silicon  On 
Restricted  List  as  Supply 
Continues  to  Shrink 

AA’ashington.  —  Calcium-silicon, 
used  for  the  treatment  of  certain  | 
high  grade  s'eels  needed  for  de-  j 


contai'i  het'veen  sediments  and  j  bonds  and  cash  are  as  demonstra- 
quartz  porph>  ly  and  is  opened  foi  't'o  os  at  the  bottom  of  the  .May- 


a  distance  of  .’i25  feel,  for  an  aver-  'une.  pilO,  panic, 
age  "idth  of  two  feet.  He  slates  >11  Barron's. 

that  there  is  plenty  of  free  gold  in  ■, - 

evidence  and  that  channel  samples  Appointed  Assis 
assayed  from  81.70  to  hundreds  of  '  q  q 

dollars  in  gold  along  a  length  of  1 
20a  feet  in  the  quartz.  The  shear-!  Otta'va,--  .Aunoi 


"The  'rrader" 


Appointed  Assistant  to  I 

D.  G.  Aircraft  Production 

Otta'va,--  .Announcement  is  made! 


O'er  price  one  cent  above  such  costs.  gcroiis  Sidral . 

- - — — —  I  Hints  to  Investors  and  Inquiring 

Sylvanite  Program  of  ..  •  •  ,, 

•'*  .  ?•»  11  II  I  .Nc"'.-;  and  \  le'vs  F  |•()nl  .Mining 

Extensions  Well  Underway  i  ieids . 

- - - -  Slave  Lake  Proxy  Fight  Still 

The  program  of  deeper  level  de- ,  Fndccidcd . 

velopment  which  "as  started  at  ' he  Faymaster  Ore  Development  Fio- 
.'sylvanitc  property  some  time  ago  is  grcs.siiig . 


Sylvanite  Program  of 
Extensions  Well  Underway 

The  program  of  deeper  level  de- 


imiliicirv  transport  vrhiclos  and  v’«.,4u  a  r-  t>  j-  i 

I  A.  -44-1  North  \  ancouver. — A.  (  Burdick, 

'  commandmg  offteers  are  '"s  rue  ed  p^^.j^ent  of  North  Vancouver  Ship 
to  see  that  ho  dav  is  devo  ed  .  ^  announced  here 

'Whole-1, eartedly  to  this  particular  company's  plant  will  be 

phase  of  training  by  personnel  con- _ , _ ,  ,1,  ,  mnnn  . 

J  .  ,1  .  .1  enlarged  and  that  a  new  10.000  ton 

cerned.  Ihe  order  notes  that  the  ..in  . 

,  .  •  .  r  ■  .  1  floating  drydock  "ill  be  construct- 

day  sol  aside  for  niainlenance  work  j-  ,„i,.  .  t  .u 

'  .  cd  immediately.  Total  cost  of  the 

"'ll  save  gasoline  in  t'vo  "ays  —  »-rn  nnn 

,  ,  ,  .  ,  ff  .1.  J  proiect  "'  I  be  about  8<5O,00O. 

by  keeping  vehicles  off  the  road  ‘  j  ■  . 

11  1  •  (  onstruction  of  the  drydock  has 

and  hv  keeping  them  in  hetier  me-  ,  _  „  , _ _  ^  . 

,  •  ,  ,  been  made  necessary  by  a  contract 

chanica  (onditinn.  ,  t  •  u.  u  r  „  oa..  . 


now  'veil  under  way.  .A  new  inside ,  Th.,  Western  Oils:  .\e"'  Major 


"ilh  small  veinlets  over  a  by  the  Department 


lb  maue  ;  [jggj,  started  on  the  3.150- j 

-Munitions  j-j  level  and  has  iio'v  reached  a 
itment  of  ,4gp,f,  about  3,650  ft.  The  ohjec- 
Jntario,  to  ^j^.g  ^  ^jgp;^  pj  5.100  ft. 

ne  uirec-  Construction  work  is  also  going 


Oil  Inv.  Well-s . 

Statislical  Summary  of  Security 

.Markets . 

London  Expects  Some  Form  of 


"idth  of  15  fret  sho'vs  heavy  free  and  Supply  of  the  appointment  of  acqith  of  about  3,6  50  ft.  The  objec-  MaVkets.. . ' . 

gold  in  sc'pral  places. _  U  I.  Sm.'e  of  Hamilton,  Ontario,  to  (B-p  is  a  depth  of  5.100  ft.  London  Expects  Some  Form  of 

Use  of'imported  Vegetable  Genera)  "Ir^afr  P?0du^curn;  pp7"thrsu‘;?rce7ni  extetroi77e  Bank  De7t7"ln  June  Again 

OUs  Restricted  New  Rutin*  5”-  FL”'"'-  '’r:  ■ 


;  ,  f  •  .  '  I  floating  drydock  will  be  construct- 

y  SOI  aside  for  maintenance  "ork  immediately.  Total  cost  of  the 
11  save  gasoline  in  f'V''  "•a>s  - 

•ecpin.,  'c  os  o  c  “o  ( 'on.struction  of  the  drydock  haa 
rl  bv  keeiting  them  in  better  me-  .  ,  u  .  7 

•  ,  ,  been  made  necessary  by  a  contract 

anical  (onditinn.  ,  c  a  aaa  . 

_ _  for  lo  freighters,  each  of  9,300  tons. 

M-'\v  iti'OKFr'i'K  UIPAI  a'vardcd  to  the  company  .some  time 

^  ‘  ago  by  Wartime  Merchant  Shipping 

Opening  of  a  new  firm  of  stock  limited,  the  president  said. 


in  I  brokers,  .Stanton.  Hatch  &  .McCarty, 
members  of  the  Toronto  Stock  Ex- 


high  grade  steels  needed  for  de- j  Ottawa.  —  Canadian  shortening  npn77Inf  .1?^  pleted,  including  a  compres 

fense  produrtion.  has  been  put  j  manufacturers  "'ho  have  heretofore  renrpspntativp  of  thp  Ai  r  ft  p  ^  house  and  a  new  boiler  hoi 
under  full  prioritv  control  in  a  gen-  used  onlv  imported  vegetable  oils  in  HnAHon  a  ViTa  i-Ai.Aa  L.  These  buildings  are  In  permaii 

eral  preference  order  signed  bv  E,  ,hPir  product  will,  in  the  near  fut-  duoDon  Branch  in  the  tmted  States,  ^^^g,  construction. 

R  Stettinius.  Jr.,  Director  of  Frior-  ure.  replace  a  percentage  of  the  im-  ct- rtn’rirxv  x.-x-i-i.'x  - — 

ities.  Office  of  Froduction  Manage-  ported  oils  with  domestir  animal  A.'^is  All  i lO.N  EXTE.VDED  i  aivdSEX  R'LI)  1,.\KK  GOLD 

ment,  'fats.  Distillers  Corporation  Seagrams  j  .Madseu  Red  Lake  Gold  Mu 

The  order  requires  consumers  of!  This  announcement,  made  this  Limited,  advises  that  balance  of  op- '  i.iri  in  .cix  months  ended  June 


F.S.  Inflation .  11  change,  is  announced,  consisting  of 

ink  Debits  In  June  Again  ■  H.  G.  Stanton.  D'Alton  McCarthy. 

Higher .  11  H.  William  Hatch  and  S.  C.  Hether- 

luvestors'  Iude\  ingion. 


These,  buildings  are  In  permanent 
steel  and  tile  construction. 


its.  Distillers  Corporation  Seagrams! 

This  announcement,  made  this  Uiniited.  advises  that  balance  of  op-  !  b. 


and  states  that  the  Director  of  Fri- :  gratification  at  the  co-operation  U’oo’oion  shares  at  $22  per  share 


.’3  a  ton.  This  compares  "ith 


Calcium-silicon  is  a  romniprcial 
product  used  in  treating  and  refin¬ 
ing  steel  for  bearings,  tool  steel  and 


tions  under  the  War  Exchange  Con¬ 
servation  .Act. 

Frior  to  the  outbreak  of  the 


stainless  steel.  At  the  iiresent  time  present  "•a!'75'~;  of  Canada's  veget- 
there  is  only  one  producer.  This  uhle  oil  imports  came  from  within 
company's  production  is  lonsiilered  !  the  Einidre.  Now  that  situation  is 
Insufficient  for  all  defense  and  civil-  reversed,  .Almost  all  Ihesi'  oils  come 


ian  needs. 

The  production  is  niadi 


.  from  non-British  countries,  and 
an!  many  of  Hiem  from  the  far  distant 


electric  furnace  and  eonsideralile '  Net  iierlands.  East  Indies,  Brazil, 
furnace  capacity  would  be  retinired  I  and  China,  nect'ssitaiing  not  only 
to  alleviate  the  sitiialion,  the  Ol’.M  '  the  use  of  valiiitble  exehtinge  but 


announcement  explained. 


|)laeing  a  severe  strain  on  restricted 


ed  deliveries  of  ealcitiin-silicon  may  shi|i|>ing  faeilities. 
be  made  during  .Aiigiisi  as  idanned.  .'sliortening  using  a  ini.vtiire  of 
but  deliveries  Hieieafler,  beginning  vegeialth'  oils  ami  animal  fills  has 
with  Septeniber,  can  lie  iiiade  lo  been  sold  in  Canada  for  some  lime 
consumers  only  in  accordance  "itli  and,  in  the  In  iter)  States,  has  en- 
instructions  from  tlio  Director  I'f  joyed  a  "ido  ittarkei  for  many 


Appreciation  From  South  America 

The  Fiiiancial  Times, 

Montreal. 

“1  desii'c  to  congfi'atulato  ,voii  on  your  p;ii)er  wliicli  1 
I  inti  exti'omel.v  sound  and  .sane.  In  addition  .vou  somehow 
manajre  to  make  a  fimincial  papei'  very  inteicstinn:  l  eadin". 

“If  yon  desii'e  to  use  these  remai'k.s  for  advertisinjr 
purposes  I  herewith  h;ivo  mueh  pleasure  in  authorizinji' 
.vou  to  do  so.’’ 

C.  F.  (;. 

La  Faz,  F.olivia,  17  June,  1D11. 
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1 
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Gen.  Steel  W.  1 

t2 

Wood  Alexander 
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lange,  is  announced,  consisting  of  Wide  Lxpansion  OhOWn 
.  G.  Stanton.  D'Alton  McCarthy.  In  June  Flour  Output 

.  William  Hatch  and  S.  C.  Hether-  _ _ 

S' 00.  Ottawa.  —  Canadian  flour  mills 

The  firm  replaces  Mara  t  McCar- 1  manufactured  2.117.976  barrels  of 
ly.  which  has  dissolved  partner- 1  fiour  during  June  compared  with 
up.  Members  of  the  defunct  firm  |  1. 170,238  in  the  corresponding 


Grandon  and  Kenneth  B.  Andras. 


I  advanced  to  17.480,873  barrels  com¬ 
pared  with  16,526,789  in  the  similar 
period  of  the  previous  crop  year. 
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